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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 8. november 2018 - 31. december
2019 for Infracko IVS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hen-
sigtsmaessig, og efter min opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktiviteter
2018 - 31.

for regnskabsaret 8. november

december 2019.
Direktionen anser betingelserne for at undlade re

vision af arsregnskabet for 2018/19 for opfyldt.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Aalborg, den 31. august 2020
Aalborg, 31 August 2020

Direktion

Managing Director

Yves Kristensen

The managing director has today presented the
annual report of Infracko IVS for the financial year
8 November 2018 to 31 December 2019.

The annual report has been presented in
accordance with the Danish Financial Statements
Act.

the used

and

| consider accounting policies

appropriate, in my opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
31 December 2019 and of the
company's results of its activities in the financial

year 8 November 2018 to 31 December 2019.

position at

The director  considers  the
requirements of omission of audit of the annual

accounts for 2018/19 as met.

managing

| am of the opinion that the management's review
includes a fair description of the issues dealt with.

We recommend that the annual report be

approved by the general meeting.
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Revisors erklaering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejerne i Infracko IVS

Vi har opstillet arsregnskabet for Infracko IVS for
regnskabsaret 8. november 2018 - 31. december
2019 pa grundlag af selskabets bogfgring og @vri-
ge oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabsprak-
sis, resultatopggrelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
melser i revisorloven og FSR — danske revisorers
Etiske regler for revisorer, herunder principper
vedrgrende integritet, objektivitet, faglig kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstaen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet
i overensstemmelse med arsregnskabsloven.

To the shareholders of Infracko IVS

We have compiled the financial statements of
Infracko IVS for the financial year 8 November
2018 - 2019 based on the
company's further

31 December
bookkeeping and on

information provided by you.

The financial statements comprise the accounting
policies, income statement, statement of financial
position and notes.

We performed this engagement in accordance
with the ISRS 4410
applying to compilation engagements.

international standard

We have applied our professional expertise to
assist you in the preparation and presentation of
the financial statements in accordance with the
Act. We have
relevant requirements of the

Danish Financial Statements
complied with
Danish Act on Approved Auditors and Audit Firms
and with ethical requirements of the Danish
Institute of State Authorised Public Accountants,
including principles of

integrity, objectivity,

professional competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether
the financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Revisors erklaering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Aalborg, den 31. august 2020
Aalborg, 31 August 2020

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr.29 4427 89

Company reg. no. 29 44 27 89

Alex Hoffmann Kristensen
statsautoriseret revisor

State Authorised Public Accountant
mne33705
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Selskabsoplysninger
Company information

@edmark

Selskabet

The company

Direktion

Managing Director

Revisor

Auditors

Bankforbindelse

Bankers

Infracko IVS
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9000 Aalborg

Telefon: 30808408
Phone
CVR-nr.: 40 00 81 60

Company reg. no.

Regnskabsar:

Financial year:
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Yves Kristensen

Redmark
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet er salg og kgb af it-
udstyr. Infracko er en uafhaengig forhandler af
primaert it-udstyr. Selskabet er specialiseret i
videresalg af internationale brands.

Udvikling i aktiviteter og pkonomiske forhold

Ledelsen anser arets resultat for tilfredsstillende.

The principal activities of the company

The company's main activity is the sale and
purchase of IT equipment. The company is an
independent reseller of primarily IT equipment.
The company is specialized in resale of materials
international brands.

Development in activities and financial matters

The management considers the net profit for the
year as satisfactory.

Infracko IVS - Arsrapport for 2018/19 5
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Resultatopggrelse
Income statement

All amounts in DKK.

8/11 2018
Note -31/12 2019
Bruttofortjeneste
Gross profit 643.905
1 Personaleomkostninger
Staff costs -409.184
Af- og nedskrivninger af anleegsaktiver
Depreciation and writedown relating to fixed assets -2.259
Driftsresultat
Operating profit 232.462
Andre finansielle indtaegter
Other financial income 5.360
@vrige finansielle omkostninger
Other financial costs -39.138
Resultat for skat
Pre-tax net profit or loss 198.684
Skat af arets resultat
Tax on net profit or loss for the year -48.571
Arets resultat
Net profit or loss for the year 150.113
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfgres til overfgrt resultat
Transferred to retained earnings 110.114
Overfgres til reserve for iveerksaetterselskaber
Transferred to reserve for entrepreneurial companies 39.999
Disponereti alt
Total allocations and transfers 150.113
Infracko IVS - Arsrapport for 2018/19 6
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Balance
Statement of financial position

All amounts in DKK.

Aktiver
Assets
31/12 2019

Anlaegsaktiver
Non-current assets
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 14.683
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 14.683
Anlzegsaktiveri alt
Total non-current assets 14.683
Omsaetningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and trade goods 258.139
Forudbetalinger for varer
Prepayments for goods 20.400
Varebeholdninger i alt
Total inventories 278.539
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 1.231.441
Andre tilgodehavender
Other receivables 181.156
Tilgodehavende hos virksomhedsdeltagere og ledelse
Receivables from owners and management 29.274
Tilgodehavender i alt
Total receivables 1.441.871
Likvide beholdninger
Available funds 150.211
Omsaetningsaktiver i alt
Total current assets 1.870.621
Aktiver i alt
Total assets 1.885.304

Infracko IVS - Arsrapport for 2018/19 7

Annual report 2018/19



Balance
Statement of financial position
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All amounts in DKK.

Note

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Reserve for iveerksaetterselsk

aber

Reserve for entrepreneurial companies

Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Henszettelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

31/12 2019

39.999

110.114

150.114

435

435

Infracko IVS - Arsrapport for 2018/19
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Balance
Statement of financial position

All amounts in DKK.

Passiver
Equity and liabilities

Note 31/12 2019

Geaeldsforpligtelser
Liabilities other than provisions

Modtagne forudbetalinger fra kunder
Prepayments received from customers 422.234

Leverandgrer af varer og tjenesteydelser

Trade creditors 1.186.191
Selskabsskat
Corporate tax 48.136
Anden geeld
Other payables 78.194

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 1.734.755

Gaeldsforpligtelser i alt

Total liabilities other than provisions 1.734.755
Passiver i alt
Total equity and liabilities 1.885.304

3 Pantsatninger og sikkerhedsstillelser
Charges and security
4 Eventualposter

Contingencies

Infracko IVS - Arsrapport for 2018/19 9
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Noter
Notes

All amounts in DKK.

Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages

Andre omkostninger til social sikring
Other costs for social security

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees

Tilgodehavende hos virksomhedsdeltagere og ledelse
Receivables from owners and management

Tilbagebetalte

belgb i regn-

Kategori Rentefod skabsaret

Amounts repaid

during the

Category Interest rate financial year
Direktion

Executive board 10,05 858.775

Pantszetninger og sikkerhedsstillelser
Charges and security

8/11 2018

-31/12 2019

406.381

2.803

409.184

Tilgodehaven-
deialt31.
december 2019
Total receivables
at 31 December
2019

29.274

Selskabet har indgdet factoring aftale og har stillet tilgodehavende fra salg af varer og
tjenesteydelser til sikkerhed for factoring konto. Der er pr. 31/12 factoring debiotorer t.kr. 553.

The company has entered into a factoring agreement and has provided receivables from the sale of goods

and services as security for the factoring account. There are pr. 31/12 factoring debiotors t.kr. 553

Infracko IVS - Arsrapport for 2018/19
Annual report 2018/19

10



@edmark

Noter
Notes

All amounts in DKK.

4. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Der er ingen eventualforpligtelser.

There are no contigent liabilities etc.

Infracko IVS - Arsrapport for 2018/19
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Infracko IVS er aflagt i overens
stemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for
klasse C-virksomheder.

Arsrapporten aflaegges i danske kroner. Arsrap-
porten omfatter selskabets fgrste regnskabsar,
hvorfor der ikke er medtaget sammenligningstal.

Resultatopggrelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetning,
endring i lagre af feerdigvarer og andre driftsind-

teegter samt eksterne omkostninger.

Nettoomszetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet sted inden arets udgang, og safremt ind
taegten kan opggres palideligt og forventes mod
taget. Nettoom-szetningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for
bindelse med salget.

Vareforbrug omfatter omkostninger til kgb af IT-
udstyr med fradrag af rabatter samt arets forskyd-
ning i varebeholdninger.

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler og operationelle leasingomkostnin-
ger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager
inklusiv pensioner og andre omkostninger til soci-
al sikring mv.

The annual report for Infracko IVS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company
has decided to comply with certain rules applying
to reporting class C enterprises.

The annual report is presented in DKK. The annual
report comprises the first financial year and hence
comparative figures are not available.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods and other operating
income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Costs of sales includes costs for the purchase of
IT-equipment less discounts and changes in

inventories.

Other
distribution, sales, advertisement, administration,

external costs comprise costs for

premises and operational leasing costs.

Staff costs

Staff costs include salaries and wages including
pensions and other costs for social security etc.
for staff members.

Infracko IVS - Arsrapport for 2018/19 12
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af og materielle anlaegsaktiver.

Finansielle indtzegter og omkostninger

Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster
og kurstab vedrgrende finansielle aktiver. Finan-
sielle indtaegter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer
regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og &ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restveerdien aktivets regnskabs-
maessige veerdi, ophgrer afskrivningen.

Ved andring i afskrivningsperioden eller restveer
dien indregnes virkningen for afskrivninger frem

Depreciation, amortisation and writedown

Depreciation, amortisation and writedown
comprise depreciation on, amortisation of and
writedown relating to tangible fixed assets

respectively.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilitie. Financial income and
expenses are recognised in the profit and loss
account with the amounts that concerns the
financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Tangible fixed assets

Tangible fixed assets are measured at cost with

deduction of accrued depreciation and

writedown.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period
and the residual value are determined at the
acquisition date and reassessed annually. If the
the

residual value exceeds the book value,

amortisation discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the

adrettet som en andring i regnskabsmaessigt future be recognised as a change in the
skgn. accounting estimates.
Infracko IVS - Arsrapport for 2018/19 13
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Anvendt regnskabspraksis
Accounting policies

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget
i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskel

lig.

Der foretages lineaere afskrivninger baseret pa fgl
gende vurdering af aktivernes forventede brugsti
der og restvaerdier:

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopggrelsen.

Fortjeneste eller tab ved afhandelse af materielle
anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopggrelsen
under andre driftsindteegter eller andre driftsom-
kostninger.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser i forbindelse med operationel leasing
og ¢vrige lejeaftaler indregnes i resultatopggrel-
sen over kontraktens lgbetid.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing.

Depreciation takes place on a straight line basis
and based on an evaluation of the expected useful
life and the residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value

3-5 dr/years 0-20 %
Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit
and loss account in the year of acquisition.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference
between the sales price reduced by the selling
costs and the book value at the time of the sale.
Profit or losses are recognised in the profit and
loss account as other operating income or other

operating expenses.

Leases

Leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the

income statement for the term of the contract.

Infracko IVS - Arsrapport for 2018/19 14
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisations
vaerdien lavere end kostprisen, nedskrives til den

ne lavere veerdi.

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsveerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe
materialer omfatter anskaffelsespris med tillaeg af
hjemtagelsesomkostninger.
Nettorealisationsveerdien for varebeholdninger
opggres som salgssum med fradrag af savel faer-
digggrelsesomkostninger som omkostninger, der
afholdes for at effektuere salget. Nettorealisa-
tionsveerdien fastsaettes under hensyntagen til
omsaettelighed, kurans og udvikling i forventet
salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket ssedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at impdega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Inventories

Inventories are measured at cost on basis of

measured average prices. In case the net
realisable value is lower than the cost, writedown

takes place at this lower value.

Inventories are measured at cost on basis of the
FIFO method. In case the net realisable value of
the inventories is lower than the cost, writedown
takes place to this lower value.

The cost for trade goods, raw materials, and
consumables comprises the acquisition cost with
the addition of the delivery costs.

The net realisable value for inventories is
recognised as the market price with deduction of
completion costs and selling costs. The net
realisable value is determined taking into
consideration the negotiability, obsolescence, and

development of the expected market price.

Receivables

Receivables are measured at amortised cost
which usually corresponds to face value. In order
to meet expected losses, they are written down
for impairment to the net realisable value.

Available funds

Available funds comprise cash at bank.

Infracko IVS - Arsrapport for 2018/19 15
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Anvendt regnskabspraksis
Accounting policies

Egenkapital

Reserve for ivaerksaetterselskaber

Virksomheden overfgrer mindst 25 % af arets
overskud til reserve for iveerksaetterselskaber un-
der egenkapitalen. Overfgrsel af 25 % af arets
overskud fortseetter indtil virksomhedskapitalen
og reserven for iveerksaetterselskaber samlet ud-
gor 40.000 kr.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan be
regnes pa grundlag af arets forventede skatteplig
tige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte aconto
skatter. Skattetilgodehavender og -forpligtelser
prasenteres modregnet i det omfang, der er legal
modregningsadgang, og posterne forventes afreg
net netto eller samtidig.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser opgjort pa grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv
ning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat.

Equity

Reserve for entrepreneurial companies
The enterprise transfers at least 25 % of the profit
for the year to the reserve for entrepreneurial
companies under equity. The transfer of 25 % of
the profit for the year shall continue until the
the
reaches a

reserve for
total

contributed capital and
entrepreneurial companies

amount of DKK 40.000.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or

simultaneously.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax assets, including the tax value of tax
losses eligible for carry-over, are recognised at the
value at which they are expected to be realisable,
either by settlement against tax of future earnings
or by set-off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.
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Anvendt regnskabspraksis
Accounting policies

Geaeldsforpligtelser Liabilities

Andre geeldsforpligtelser males til amortiseret Other liabilities are measured at amortised cost

kostpris, hvilket saedvanligvis svarer til nominel which usually corresponds to the nominal value.
veerdi.
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