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Entity details

Entity
Astralis Group Management ApS

Otto Busses Vej 5 A, 2.

  2450 København SV

CVR No.: 39990970

Registered office: København

Financial year:  - 30.10.2018 31.12.2019

Board of Directors
Jette Nygaard-Andersen, Chairman

Christian Swane Mourier

Claus Zibrandtsen

Executive Board
Nikolaj Nyholm

Anders Hørsholt

Jakob Lund Kristensen

Jakob Hansen

Auditors
Deloitte Statsautoriseret Revisionspartnerselskab
 Weidekampsgade 6
 P. O. Box 1600
 0900  Copenhagen C
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Statement by Management

The Board of Directors and the Executive Board have today considered and approved the annual report of 
 for the financial year  - .Astralis Group Management ApS 30.10.2018 31.12.2019

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  - .

31.12.2019
30.10.2018 31.12.2019

We believe that the management commentary contains a fair review of the affairs and conditions referred to 
 therein.

We recommend the annual report for adoption at the Annual General Meeting.

Copenhagen, 31.03.2020

Executive Board

Nikolaj Nyholm

 

Anders Hørsholt

 

Jakob Lund Kristensen

 

Jakob Hansen

 

Board of Directors

Jette Nygaard-Andersen
Chairman

 

Christian Swane Mourier

 

Claus Zibrandtsen
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Independent auditor's report

To the shareholder of Astralis Group Management ApS

Opinion

Basis for opinion

We have audited the financial statements of  for the financial year  -   
 ,  which comprise the income statement, balance sheet, statement of changes in equity and   notes, 
including a  summary of significant accounting policies. The financial statements are prepared in  accordance with 
the  Danish Financial Statements Act.

  In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  -  accordance  with the Danish 
Financial Statements Act.

Astralis Group Management ApS 30.10.2018
31.12.2019

31.12.2019
30.10.2018 31.12.2019

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 
requirements  applicable in Denmark. Our responsibilities under those standards and requirements are further 
 described in the "Auditor’s responsibilities for the audit of the financial statements" section of this auditor’s  
report. We are independent of the Entity in accordance with the International Ethics Standards Board of 
 Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements 
applicable  in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis  for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance  with the Danish Financial Statements Act, and for such internal control as Management determines 
 is necessary to enable the preparation of financial statements that are free from material misstatement, 
 whether due to fraud or error.

 In preparing the financial statements, Management is responsible for assessing the Entity’s ability to continue 
 as a going concern, for disclosing, as applicable, matters related to going concern, and for using the going 
 concern basis of accounting in preparing the financial statements unless Management either intends to liquidate 
 the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
 free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
 our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
 in accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 
 misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
 individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
 users taken on the basis of these financial statements.

 As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 
 we exercise professional judgement and maintain professional scepticism throughout the audit. We also:
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Astralis Group Management ApS | Independent auditor's report 5

Identify and assess the risks of material misstatement of the financial statements, whether due to 
 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
 that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
 material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
 involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
 that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
 effectiveness of the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
 and related disclosures made by Management. 

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
 preparing the financial statements, and, based on the audit evidence obtained, whether a material 
 uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
 draw attention in our auditor’s report to the related disclosures in the financial statements or, if such 
 disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
 obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
 Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures 
 in the notes, and whether the financial statements represent the underlying transactions and 
 events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope 
 and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
 that we identify during our audit.

Statement on the management commentary
Management is responsible for the management commentary. 

 Our opinion on the financial statements does not cover the management commentary, and we do not express 
 any form of assurance conclusion thereon. 

 In connection with our audit of the financial statements, our responsibility is to read the management 
 commentary and, in doing so, consider whether the management commentary is materially inconsistent with 
 the financial statements or our knowledge obtained in the audit or otherwise appears to be materially  misstated. 
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Astralis Group Management ApS | Independent auditor's report 6

 Moreover, it is our responsibility to consider whether the management commentary provides the information 
 required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance with 
 the financial statements and has been prepared in accordance with the requirements of the Danish Financial 
 Statements Act. We did not identify any material misstatement of the management commentary.

Copenhagen, 31.03.2020

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR No. 33963556

Kim Takata Mücke
State Authorised Public Accountant

Identification No (MNE) mne10944
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Astralis Group Management ApS | Management commentary 7

Management commentary

Primary activities
The Company’s primary activity is to represent, manage and run the commercial operations for the three esport 
teams Astralis, Origen and Future FC.

Description of material changes in activities and finances
On 30 October 2018, on the date of its formation, the Company became the owner of 57.5% of the share capital 
of Astralis Esport ApS through a non-cash contribution and the Company together with minority shareholders 
formed Origen Esports ApS where Astralis Group Management ApS became owner of 85.1% of the share capital 
of Origen Esports ApS.  
   
 On 28 October 2019, the Company has established a new wholly owned subsidiary “Future Football Club ApS” 
which will include the FIFA esports team - Future FC.

  During the year the Company has acquired the additional share capital of Astralis Esport ApS and Origen 
Esports  ApS and as of 31 December 2019 the Company has 100% ownership of its three subsidiaries. 

 The financial result of the Company’s fiscal year is a loss of DKK 9,464k. The negative result is primarily driven by 
some expensive loans  with high interest. Following the IPO of Astralis Group A/S, the loans have been settled and
 replaced with a loan from the parent company.      

 On 31 December 2019, the Company has negative equity.  As stated in Note 1, the parent Astralis Group A/S has 
issued a support letter valid until 31 March 2021 which secures the   operations and financing throughout 2020. 
As a result, Management has assessed and concluded that   the Company is a going-concern.

Events after the balance sheet date
The coronavirus outbreak has occurred after the balance sheet date and is challenging for various industries, 
including the esports industry. However the current status is that most tournament organizers are working to 
move matches and tournaments online so that tournament activities can continue. Pe
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Astralis Group Management ApS | Income statement for 2018/19 8

Income statement for 2018/19

Notes  
2018/19

DKK

Revenue 1,952,116

Other external expenses (2,845,696)

Gross profit/loss (893,580)

Staff costs 2 (4,347,000)

Operating profit/loss (5,240,580)

Other financial income 3 2,934,534

Other financial expenses 4 (7,158,126)

Profit/loss for the year (9,464,172)

Proposed distribution of profit and loss:

Retained earnings (9,464,172)

Proposed distribution of profit and loss (9,464,172)
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Balance sheet at 

Assets

31.12.2019

Notes  
2018/19

DKK

Investments in group enterprises  32,472,666

Deposits 200,000

Other financial assets 5 32,672,666

Fixed assets 32,672,666

Receivables from group enterprises 57,456,534

Other receivables 449,278

Prepayments 52,354

Receivables 57,958,166

Cash 1,441,509

Current assets 59,399,675

Assets 92,072,341
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Astralis Group Management ApS | Balance sheet at 31.12.2019 10

Equity and liabilities

Notes  
2018/19

DKK

Contributed capital 50,761

Retained earnings (3,404,362)

Equity (3,353,601)

Other payables 1,334,927

Non-current liabilities other than provisions 1,334,927

Trade payables 258,691

Payables to group enterprises 91,713,759

Payables to shareholders and management 200,000

Other payables 1,918,565

Current liabilities other than provisions 94,091,015

Liabilities other than provisions 95,425,942

Equity and liabilities 92,072,341

Going concern 1

Contingent assets 6

Contingent liabilities 7
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Statement of changes in equity for 
2018/19

Contributed 
capital

 DKK

Retained 
earnings

 DKK
Total
 DKK

Contributed upon formation 50,761 6,059,810 6,110,571

Profit/loss for the year 0 (9,464,172) (9,464,172)

Equity end of year 50,761 (3,404,362) (3,353,601)
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Astralis Group Management ApS | Notes 12

Notes

 Going concern1
 At 31 December 2019, the Company has negative equity, which in all material respects is funded by loans from 
the parent Astralis Group A/S.

  The parent Astralis Group A/S has issued a letter of support letter valid until 31 March 2021 which secures the 
operations and financing  throughout 2020. As a result, Management has assessed and concluded that the 
Company is a going-concern.   

 Staff costs2

 
2018/19

DKK

Wages and salaries 4,135,203

Pension costs 172,020

Other social security costs 39,777

4,347,000

Average number of full-time employees 12

 Other financial income 3

 
2018/19

DKK

Financial income from group enterprises 1,999,395

Remission of debt etc 935,139

2,934,534

 Other financial expenses4

 
2018/19

DKK

Financial expenses from group enterprises 231,210

Other interest expenses 6,926,174

Exchange rate adjustments 742

7,158,126
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Astralis Group Management ApS | Notes 13

 Financial assets5
Investments in

 group 
enterprises

 DKK

Additions 32,472,666

Cost end of year 32,472,666

Carrying amount end of year 32,472,666

Considering that the market value of Astralis Group A/S at 31 Dec. 2019 Management has concluded that this 
implies that the recoverable value of its subsidiaries exceeds the book value of investments in subsidiaries at 31 
Dec. 2019.

 Contingent assets6
The Company has a non-recognised deferred tax asset of DKK 2.3 million realting to primarily to tax loss 
carryforwards. Capitalisation awaits that the Company becomes profitable. 

 Contingent liabilities7
The Entity participates in a Danish joint taxation arrangement where Astralis Group A/S serves as the  
 administration  company. According to the joint taxation provisions of the Danish Corporation Tax Act, the Entity 
  is therefore secondarily liable for income taxes etc for the jointly taxed entities, which is limited to the 
  equity interest by which the entity participates in the Group, as well as secondarily liable for obligations, 
  if any, relating to the withholding of tax on interest, royalties and dividend for the jointly taxed entities. 

 Before being acquired by Astralis Group A/S, the Company participated in a joint taxation with 
 its former parent company. According to the joint taxation provisions of the Danish Corporation Tax Act, the 
Company are, therefore, liable for  income taxes etc. for period where they participated in the joint taxation with 
the former parent  company.
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Astralis Group Management ApS | Accounting policies 14

Accounting policies

Reporting class

Income statement

Balance sheet

This annual report has been presented in accordance with the provisions of the Danish Financial Statements 
 Act governing reporting class B enterprises with addition of certain provisions for reporting class C.

This is the Company's first financial year. 

Revenue
Revenue from service fees is recognised in the income statement as the services are provided. 

Other external expenses
Other external expenses include expenses relating to the Company’s ordinary activities, including corporate 
 expenses, marketing costs etc.

Staff costs
Staff costs comprise salaries and wages, and social security contributions, pension contributions, etc  for entity 
staff.

Other financial income
Other financial income comprises interest income on receivables from group enterprises and remission of debt. 

Other financial expenses
Other financial expenses comprise interest expenses, including interest expenses on payables to group 
enterprises and exchange losses.

Investments in group enterprises
Investments in group enterprises are measured at cost. 

 Investments are written down to the  lower of recoverable amount and carrying amount.

Receivables
Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and 
 doubtful debts.

Prepayments
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are measured at 
 cost.

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.
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 D+v9H9P+DaDfLkJTCyLOe9K54/9+7eVWOpHcCGYld9E=


 
KC2SHxsabAa0he/PPjnRrpPcTr9oFDDqUUq6QUY2sAavO2xg56qjR2L8VUSwWOjF7DVWjKwCmvPh
YPc/2Uqbr31mtn97l0ZwxBN86S+t0EhV0ZNpT3Go8rJ3mqLvoAg/mnDFBAd0YRLmz0LvFzAoyOwI
j3FVYMlVbk3tTVuACyGynLcxe1B9zTdMjrzGXtUGO2wjFr9XdqJw0INTSSABrftOvYq0Nm/p6lbt
2H25IYBTKlxD6n2gQZl78cc65umKnyAlW7yRHwCgkljsRHHnjvoRxTcx0RPjsjTwOBI/+KX50vk/
R5NdWDdyUJkWMfOqiBia8PSMubJ0FHJBLSdfLw==
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  action sign
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 CDNrfEupLuZ4huU9Xxdj0SrEJf9OiWqST40sfJhAovI=


 
emQG+C1kjetNQv5mVd2hYAqBYX71frFoGFU5HPxmmJEvYt7tfjgW+oXtr6XQs4uy4swrT+DflrdY
N5AgUOjLx0mJbNtGUDDnXUPIREQcksHZhBDvQ+Pp8GgVduyyDuwvlRcW1TjuzlWpOy9h+s3YE0jP
hhv4z9OwDcCQQQBziG+8beLs4RP6hHRNMAc9nrwp4NCMGPj5vCxx/X0C4vbCDzSU2TEGNk3omt+b
UmIhfV/49FwzEhKdfSUjd8t6GXp6lWPCwrOwL3xESzY0Zfk/cOd8jg3aJMk1egRm9wlK9pSMKY5/
EH98gfJfL7PYIDBPmy5c61pXHUN0xauf6z2HKA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjEgU2FmYXJpLzYwNS4xLjE1
  signingRequestId NTU5NzU0Nw==
  document_digests W3sia2V5IjoiWFk2MVEtQTZKRkEtTTRKNUYtTkU4Q00tSFkxUTgtMlNFMzMiLCJkaWdlc3QiOiJjMDRhNzI0ODdkMGM2ODJkZDAwNDZhNDI3MzdmZmQyMjBkNzQ3OTI0OWQ1ZDRmMDY3Y2QwYTZjOTk2NmViOGMyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRkVGMkktQTFTRlYtSDBERTItSUhETEItTUpMU0UtN0I0QUMiLCJkaWdlc3QiOiI1ZTQwNTg3NWFiMjc3Y2YxNTBlNGVjMmE1Y2Q1MTY4MmU4Nzk1ODVmOGNkOGM0NWQyMWYyZjI0ODE0MTE2NTk4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TzRYODYtSDgyWjQtU0ZJQ1MtTkYwTFEtNUtDWlQtTDFHTDY=
  TimeStamp MjAyMC0wNC0wMSAwNjo1OTo1MiswMDAw

            


  
 
 
 
 
 
 9cI/WOawNUQn+ZGxpz5AtuKZqXlqLprE8gKfT2oA4Po=


 
bGQVA1mGPzJcUk8iUN6p3TVxhDj0FcvzysCpMsfaoRa+waP2mkpr8quxAK5V6NCuvOV41A7lxf4U
BeC6dD7XjaukKE0dxnOWHvy2bSCwFlVUnznFqG8Ck4QuqpYTIaqusTr4++Or4w3cPahgXkD7YTHT
ffKnO4FXddtRsu+EOc3Dom3LYkU1eGOxO5H7ot9ko3huyOa6H3GHIK1DrncGwV3GceV24ZFCxS6s
dMyWpR/g5LLSaQlnEwM8rCh5MB7u1ycD3RNdIoz9vHp8wweqlxrpvOrLVtEKukBrZTnRfG90UwTd
7HlacqQ+z5A9L7YpTvBEed9wQJ5bSjwaeL3THg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgwLjAuMzk4Ny4xNDkgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTU5NzU1MQ==
  document_digests W3sia2V5IjoiWFk2MVEtQTZKRkEtTTRKNUYtTkU4Q00tSFkxUTgtMlNFMzMiLCJkaWdlc3QiOiJjMDRhNzI0ODdkMGM2ODJkZDAwNDZhNDI3MzdmZmQyMjBkNzQ3OTI0OWQ1ZDRmMDY3Y2QwYTZjOTk2NmViOGMyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRkVGMkktQTFTRlYtSDBERTItSUhETEItTUpMU0UtN0I0QUMiLCJkaWdlc3QiOiI1ZTQwNTg3NWFiMjc3Y2YxNTBlNGVjMmE1Y2Q1MTY4MmU4Nzk1ODVmOGNkOGM0NWQyMWYyZjI0ODE0MTE2NTk4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SDQ0ODItV1ZKMkctNVlCN0ktRUVaQ0EtWjBUQTQtWDdWRUk=
  TimeStamp MjAyMC0wNC0wMSAwOToxNToxNSswMDAw

            


  
 
 
 
 
 
 2d0N1U7BT9SftHOFZrba+al6qsoPRe0C6RLNTtS59FA=


 
j+h1ti5AVpCxDs02JHwEBlCRl862N0e66iokhsKdnCWamf7PsZMmXnr4I/owRUqS6gGAgTrbiv05
m47to8lqbYXPI3hJz8lsbLfJ4bxE17zv5kR6aLgy2KH4H6OnS53tkp5ByFkjw16qXvzlSKQiNNyx
c1OqSlMmlat/HC4ZHcjYdyehauf19+ukDJJ6Z6W2+B5whjiZmnbglHucNNyMWnNmzXRbo1n8QViW
P+lS6LzLiij1M9LA6ZMNsiZorN8owdrmp1LPkAhffHEW0hpbrWle53l8q0SCt88kXsddsjkgJdXb
lg1kJ0awo+M2nqzCXuQT3bGcVTjHcXYDtpXOGQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTQpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xMi4wIFNhZmFyaS82MDUuMS4xNQ==
  signingRequestId NTU5NzU1Mw==
  document_digests W3sia2V5IjoiWFk2MVEtQTZKRkEtTTRKNUYtTkU4Q00tSFkxUTgtMlNFMzMiLCJkaWdlc3QiOiJjMDRhNzI0ODdkMGM2ODJkZDAwNDZhNDI3MzdmZmQyMjBkNzQ3OTI0OWQ1ZDRmMDY3Y2QwYTZjOTk2NmViOGMyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiNUYyN0UtNUVCUTYtNTFKRTItT1BJR0MtM1E1R1AtNTczS0kiLCJkaWdlc3QiOiI3N2IyOWQzZGY1MWM1MzAzZTcwYjZiMDY3YjU2MzkxZjdlNTMzYjUwNjAzM2VkNjdhNmE4MGUyZWMyODdhMmIxIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge VVc2WlgtS1dZRUQtTzVJUUUtTFEzRUktRFBMS00tTDRIM0U=
  TimeStamp MjAyMC0wNC0wMSAxMTo0MDoyNSswMDAw

            


  
 
 
 
 
 
 +7gPBnYODjsgAp0x6Mm8ymkk2Se8XYL6ljeSPeRJmws=


 
SC2h8kx4dSXl0K1Q1MRPU9WZS9NGZABlzuqs/nEbU403ubGDuw6SdeXhJJj0RYkbCzaZdLLrXs0d
gTmDv71ZwpkiZZUkLkWzbbPnfo4zLBrngxxZYY/GRFq7Ej4qCeOABWiTARTCjGIuxJkS228Gq0LF
cUghHdIea1ZlvqnTfuiYXEz/GMTJD7JUo7uiYtfVjPe9uOzqlmoCoGilMadPHos4N55qo9DBHqnI
ui1XxSShp7Jn5SHh74wNjggEXqfejZ9EYqfZvPi7VKlyXSYng6BXqKYgVZXidFUeXVkhSeyuEA7h
t+3pJsB5iziMNDnN6C7EpwKDOIa/ezx96ecy7Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgwLjAuMzk4Ny4xNDkgU2FmYXJpLzUzNy4zNg==
  signingRequestId NTU5NzU1Mg==
  document_digests W3sia2V5IjoiWFk2MVEtQTZKRkEtTTRKNUYtTkU4Q00tSFkxUTgtMlNFMzMiLCJkaWdlc3QiOiJjMDRhNzI0ODdkMGM2ODJkZDAwNDZhNDI3MzdmZmQyMjBkNzQ3OTI0OWQ1ZDRmMDY3Y2QwYTZjOTk2NmViOGMyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRkVGMkktQTFTRlYtSDBERTItSUhETEItTUpMU0UtN0I0QUMiLCJkaWdlc3QiOiI1ZTQwNTg3NWFiMjc3Y2YxNTBlNGVjMmE1Y2Q1MTY4MmU4Nzk1ODVmOGNkOGM0NWQyMWYyZjI0ODE0MTE2NTk4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TU1FUzgtOFhHU0EtT1lTWjEtMFBXM08tWFpFMFYtNU4xNkc=
  TimeStamp MjAyMC0wNC0wMyAwNzoxMjo0NCswMDAw
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