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Management's review 

Gubernare Bidco ApS was established on 25 October 2018 with the purpose of acquiring the business of 
Omada A/S. The shares of Omada A/S were acquired on 12 December 2018. 

Gubernare BidCo ApS is the immediate parent company of Omada A/S. 

 

Financial review 

In 2021, Gubernare BidCo ApS reported earnings for the year DKK -125,261 thousand.  

The company’s operations are primarily financed by an equity of DKK 514,851 thousand. 

 

2021 has been a year of leadership change and investments in growth leading to a short-term negative 
impact on earnings, which has had an effect on income from investment in group entities. Going forward a 
loss is expected, due to amortisation of intangible assets, in the range of 100-110 mDKK. 

 

Events after the balance sheet date 

Since the closing of the annual accounts, no events have occurred that could change the Company’s 
financial position.  

 

Outlook 

The company expects to deliver an improved result in 2022 due to positive income from investment in 
group entities. 

The loss before tax is expected to be in the range of 100 - 110 mDKK when including amortisation of 
acquired intangible assets. 
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Financial statements 1 January – 31 December 2021 

Balance sheet 
     

Note DKK'000 

 

2021 2020     

 ASSETS   
 Non-current assets   

4 Financial assets   
 Investment in group entities 522,380 607,775 

 Other receivables 
Deferred tax asset 

2,975 
112 

2,976 
- 
     

  525,467 610,751     

 Total non-current assets 525,467 610,751     

 Current assets   
 Receivables   
 Receivables from group entities 30,330 3,875 
 Other receivables 1,000 -     

  31,330 3,875     

 Cash 522 497     

 Total current assets 31,852 4,372     

 TOTAL ASSETS 557,319 615,123     
 
 

 EQUITY AND LIABILITIES 

 

  
 Equity   

5 Share capital 8,767 8,767 
 Reserve for treasury shares - 4,014 
 Reserve for loans and security 5,352 5,352 
 Retained earnings 500,931 583,453     

 Total equity 515,050 601,586     

 Current liabilities   
 Trade payables - 41 
 Payables to group entities 37,794 11,051 
 Income tax payable - 132 
 Other payables 4,475 2,313     

 Total current liabilities 42,269 13,537     

 Total liabilities 42,269 13,537     

 TOTAL EQUITY AND LIABILITIES 557,319 615,123     
 

1 Accounting policies 
6 Contractual obligations and contingencies, etc. 
7 Related parties 
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Financial statements 1 January – 31 December 2021 

Notes 
   
DKK'000 2021 2020 
 

  

2 Staff cost 
Wages/salaries 5,655 5,167 
Pensions 147 98 
Other social security costs 7 6 
 

  

 5,809 5,271 

 
  

Average number of full-time employees 2 2 

 
  

3 Financial expenses 
Interest payable, group entities 245 - 
Other interest expenses 3 12    

 248 12    
 

4 Financial assets 

DKK'000 

Investment 
in group 
entities   

  
Cost at 1 January 2021 862,458 

 
Capital contributions 40,000   

Cost at 31 December 2021 902,458   

 
Value adjustments at 1 January 2021 -254,683 
Share of the profit/loss for the year -123,921 
Exchange rate adjustment -1,474   

Value adjustments at 31 December 2021 -380,078   

Carrying amount at 31 December 2021 522,380   
 
 
Name Legal form Domicile Interest 
 

   

Subsidiaries     
Omada A/S A/S Copenhagen 100.00 % 
Omada Services A/S A/S Copenhagen 100.00 % 
Omada Solutions Inc Inc USA 100.00 % 
Omada GmbH GmbH Germany 100.00 % 
Omada Solutions Limited Ltd UK 100.00 % 
Omada Poland S.P. z.o.o. S.P. z.o.o. Poland 100.00 % 
Omada Sweden AB AB Sweden 100.00 %  
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