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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2020 for
Suir Engineering ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Direktionen anser betingelserne for at undlade revi-
sion af arsregnskabet for 2020 for opfyldt.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Frederiksberg C, den 24. juni 2021
Frederiksberg C, 24 June 2021

Direktion

Executive board

Michael Kennedy

Paul Anthony Cremmins

Today, the executive board has presented the
annual report of Suir Engineering ApS for the
financial year 1 January - 31 December 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements provide
a fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31
December 2020.

The executive board consider the conditions for
audit exemption of the 2020 financial statements to
be met.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.

Ronan Paul Tyrrell
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Den uafhzngige revisors erkleering om review af arsregnskabet
Independent auditor's report on review of the financial statements

Til anpartshaverne i Suir Engineering ApS

Vi har udfgrt review af arsregnskabet for Suir
Engineering ApS for regnskabsaret 1. januar - 31.
december 2020, der omfatter resultatopggrelse, ba-
lance, egenkapitalopggrelse, noter og anvendt regn-
skabspraksis.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfgrt vores review i overens-
stemmelse med den internationale standard vedrg-
rende opgaver om review af historiske regnskaber
og yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi udtrykker en konklusion om,
hvorvidt vi er blevet bekendt med forhold, der giver
os grund til at mene, at regnskabet som helhed ikke
1 alle vaesentlige henseender er udarbejdet i overens-
stemmelse med den relevante regnskabsmassige be-
grebsramme. Dette kraver ogsa, at vi overholder
etiske krav.

For the attention of the shareholders of Suir
Engineering ApS

We have performed review of the financial
statements of Suir Engineering ApS for the
financial year 1 January - 31 December 2020,
which comprise income statement, statement of
financial position, statement of changes in equity,
notes and accounting policies.

Responsibilities of management and those

charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that give a fair presentation in
accordance with the Danish Financial Statements
Act. Furthermore, the management is responsible
for such internal control as the management
considers necessary to prepare financial statements
that are free from material misstatement, whether
due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements. We conducted our review in
accordance with the international standard on
engagements to review historical financial
statements and additional requirements under
Danish audit regulation. This requires that we
express an opinion as to whether any matters have
come to our attention that causes us to believe that
the financial statements as such have not in all
material respects been prepared in accordance with
the applicable financial reporting framework. The
standard also requires us to comply with relevant

ethical requirements.
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Den uafhzngige revisors erkleering om review af arsregnskabet
Independent auditor's report on review of the financial statements

Et review af et regnskab udfgrt efter den internatio-
nale standard vedrgrende opgaver om review af hi-
storiske regnskaber er en erkleringsopgave med be-
grenset sikkerhed. Revisor udfgrer handlinger, der
primert bestar af forespgrgsler til ledelsen og, hvor
det er hensigtsmassigt, andre i virksomheden, samt
anvendelse af analytiske handlinger og vurdering af
det opnaede bevis.

Omfanget af de handlinger, der udfgres ved et re-
view, er betydeligt mindre end ved en revision ud-
fort efter de internationale standarder om revision.
Vi udtrykker derfor ingen revisionskonklusion om

arsregnskabet.

Konklusion

Ved det udfgrte review er vi ikke blevet bekendt
med forhold, der giver os grund til at mene, at ars-
regnskabet ikke giver et retvisende billede af selska-
bets aktiver, passiver og finansielle stilling pr. 31.
december 2020 samt af resultatet af selskabets akti-
viteter for regnskabsaret 1. januar - 31. december
2020 i overensstemmelse med arsregnskabsloven.

Kgbenhavn, den 24. juni 2021
Copenhagen, 24 June 2021

Christensen Kjaerulft

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56 41
Company reg. no. 15 91 56 41

Anders Ingemann Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne32726

A review of financial statements performed in
accordance with the international standard on
engagements to review historical financial
statements is a limited assurance engagement. The
auditor’s procedures consist primarily of making
inquiries of the management and, when appropriate,
of others within the enterprise, applying analytical

procedures, and evaluating the evidence obtained.

The procedures performed in a review are
substantially less than those performed in an audit
conducted in accordance with international
standards on auditing. Accordingly, we do not
express an audit opinion on the financial

statements.

Opinion

Based on our review, nothing has come to our
attention which causes us to believe that the
financial statements do not provide a fair
presentation of the company's assets, liabilities and
financial position at 31 December 2020 and of the
results from its activities for the financial year 1
January to 31 December 2020 in accordance with
the Danish Financial Statements Act.”
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Selskabsoplysninger
Company information

Selskabet
The company

Direktion

Executive board

Revisor
Auditors

Modervirksomhed

Parent company

Suir Engineering ApS
c/o 360 Law Firm
Gammel Kongevej 60, 18
1850 Frederiksberg C

CVR-nr.: 3996 0575

Company reg. no.
Stiftet: 22. oktober 2018
Established: 22 October 2018

Regnskabsér: 1. januar 2020 - 31. december 2020
Financial year: 1 January 2020 - 31 December 2020

Michael Kennedy
Paul Anthony Cremmins

Ronan Paul Tyrrell

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab
Store Kongensgade 68

1264 Kgbenhavn K

Suir Engineering Limited
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Virksomhedens hovedaktivitet er levering af
mekaniske og elektriske ingenigrtjenester.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttofortjeneste udggr 1.756 t.kr. mod -343
t.kr. sidste ar. Det ordinzre resultat efter skat udggr
213 tkr. mod -344 tkr. sidste ar. Ledelsen anser
arets resultat for tilfredsstillende.

The principal activities of the company
The principal activities of the company are
delivering mechanical and electrical engineering

services.

Development in activities and financial matters

The gross profit for the year totals DKK 1.756.000
against DKK -343.000 last year. Income or loss
from ordinary activities after tax totals DKK
213.000 against DKK -344.000 last year.
Management considers the net profit or loss for the
year satisfactory.
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Resultatopggrelse
Income statement

All amounts in DKK.

Note

Bruttofortjeneste
Gross profit

1 Personaleomkostninger
Staff costs
@vrige finansielle omkostninger

Other financial costs

Resultat fgr skat
Pre-tax net profit or loss

Skat af arets resultat
Tax on net profit or loss for the year

Arets resultat
Net profit or loss for the year

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Overfgres til overfgrt resultat

Transferred to retained earnings
Disponeret fra overfegrt resultat
Allocated from retained earnings

Disponeret i alt
Total allocations and transfers

1/1 2020 22/10 2018

- 31/12 2020 - 31/12 2019
1.756.148 -343.176
-1.364.062 0
-179.473 -874
212.613 -344.050

0 0

212.613 -344.050
212.613 0

0 -344.050

212.613 -344.050
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvarende arbejder for fremmed regning
Contract work in progress
Andre tilgodehavender

Other receivables

Tilgodehavender i alt
Total receivables

Likvide beholdninger
Cash on hand and demand deposits

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

2020 2019
6.379.012 0
1.798.192 0

220.594 78.148
8.397.798 78.148
7.562.659 61.248

15.960.457 139.396
15.960.457 139.396
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfgrt resultat

Retained earnings

Egenkapital i alt
Total equity

Geaeldsforpligtelser
Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enterprises

Anden geld
Other payables

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

Geeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

2020 2019
50.000 50.000
-131.437 -344.050
-81.437 -294.050
7.544.248 25.000
5.968.024 407.572
2.529.622 874
16.041.894 433.446
16.041.894 433.446
15.960.457 139.396
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Egenkapital 22. oktober 2018

Equity 22 October 2018

Arets overfarte overskud eller underskud
Retained earnings for the year

Egenkapital 1. januar 2020
Equity 1 January 2020

Arets overfarte overskud eller underskud

Retained earnings for the year

Virksomhedska-  Overfert resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
50.000 0 50.000
0 -344.050 -344.050
50.000 -344.050 -294.050
0 212.613 212.613
50.000 -131.437 -81.437
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Noter
Notes

All amounts in DKK.

1.  Personaleomkostninger
Staff costs

Lgnninger og gager
Salaries and wages

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees

1/1 2020 22/10 2018

- 31/12 2020 - 31/12 2019
1.364.062 0
1.364.062 0

4 0

10
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Suir Engineering ApS er aflagt i
overensstemmelse med arsregnskabslovens bestem
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndre-
de regnskabsmassige skgn af belgb, der tidligere
har veret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil

fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende maéles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regn-
skabspost.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden arsrap-

porten aflegges, og som vedrgrer forhold, der eksi-
sterede pa balancedagen.

The annual report for Suir Engineering ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations,  writedowns  for  impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

11

Penneo document key: V83LX-M2WNW-EZJ5Q-5T65U-50BGU-4ULC7



Gf-

Anvendt regnskabspraksis

Accounting policies
Resultatopggrelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsa®tning, arbej-
de udfgrt for egen regning og opfert under aktiver
samt eksterne omkostninger.

Virksomheden har som fortolkningsbidrag for ind-
regning af nettoomsatning valgt IAS 11 og IAS 18.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Igangvarende arbejder for fremmed regning vedrg-
rende entreprisekontrakter indregnes i nettoomsat-
ningen i takt med, at produktionen udfgres, hvorved
nettoomsatningen svarer til salgsvaerdien af arets
udfgrte arbejder (produktionsmetoden). Nettoom-
setningen indregnes, nar de samlede indtagter og
omkostninger pa entreprisekontrakten og ferdiggg-
relsesgraden pa balancedagen kan opggres palide-
ligt, og det er sandsynligt, at de gkonomiske fordele
vil tilga selskabet.

Vareforbrug omfatter omkostninger til kgb af ra-
varer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Gross profit comprises the revenue, work
performed for own account and capitalised and
external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of

revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Contract work in progress concerning construction
contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue
corresponds to the selling price of the total yearly
production (the production method). The revenue is
recognised when the total income and costs of the
contract and the stage of completion on the
reporting date can be reliably validated and it is
deemed probable that the financial benefits will
flow to the company.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
administration.

12
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbe;j-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, geld og transaktioner i frem-
med valuta samt tilleg og godtggrelser under acon-
toskatteordningen mv.

Skat af arets resultat
Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-

relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.
Balancen
Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket s@dvanligvis svarer til nominel verdi.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, debt and
transactions in foreign currency as well as
surcharges and reimbursements under the advance
tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share

attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.
Statement of financial position
Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

13
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Anvendt regnskabspraksis
Accounting policies

Der nedskrives til nettorealisationsvardien med
henblik pa at imgdega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegaelse af tab, hvor der vurde-
res at veere indtruffet en objektiv indikation pa, at et
tilgodehavende eller en portefglje af tilgodehavender
er vaerdiforringet. Hvis der foreligger en objektiv in-
dikation p4, at et individuelt tilgodehavende er veer-
diforringet, foretages nedskrivning pa individuelt ni-

veau.

Tilgodehavender, hvorpéa der ikke foreligger en ob-
jektiv indikation pa verdiforringelse pa individuelt
niveau, vurderes pa portefgljeniveau for objektiv in-
dikation for vardiforringelse. Portefgljerne baseres
primert pa debitorernes hjemsted og kreditvurde-
ring i overensstemmelse med selskabets og koncer-
nens kreditrisikostyringspolitik. De objektive indi-
katorer, som anvendes for portefgljer, er fastsat ba-
seret pa historiske tabserfaringer.

Igangvaerende arbejder for fremmed regning
Igangverende arbejder for fremmed regning males
til salgsvaerdien af det udferte arbejde. Salgsverdi-
en males pa baggrund af ferdigggrelsesgraden pa
balancedagen og de samlede forventede indtaegter
pa det enkelte igangvarende arbejde. Feerdigggrel-
sesgraden opggres som andelen af de atholdte om-
kostninger i forhold til forventede samlede omkost-
ninger pa det enkelte igangvarende arbejde.

Nar salgsverdien pa et enkelt igangverende arbejde
ikke kan opggres palideligt, males salgsverdien til
de medgéede omkostninger eller nettorealisations-
veardien, hvis denne er lavere.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account receivable
or a portfolio of accounts receivable is impaired.If
an objective indication shows that an individual
account receivable has been impaired, an
impairment takes place at individual level.

Accounts receivable for which there is no objective
indication of impairment at the individual level are
evaluated at portfolio level for objective indication
of impairment. The portfolios are primarily based
on the debtors' domicile and credit rating in
accordance with the company's and the group's
credit risk management policy. Determination of the
objective indicators applied for portfolios are based
on experience with historical losses.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed. The selling price is
measured on the basis of the stage of completion on
the reporting date and the total expected income
from the individual work in progress. The stage of
completion is calculated as the share of costs
incurred in proportion to the estimated total costs of
the individual work in progress.

When the selling price of the individual work in
progress can not be determined reliably, the selling
price is measured at the costs incurred or at net
realisable value, if this is lower.

14
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Anvendt regnskabspraksis
Accounting policies

Det enkelte igangvaerende arbejde indregnes i ba-
lancen under tilgodehavender eller geldsforpligtel-
ser. Nettoaktiver udggres af summen af de igang-
varende arbejder, hvor salgsverdien af det udfgrte
arbejde overstiger acontofaktureringer. Nettofor-
pligtelser udggres af summen af de igangverende
arbejder, hvor acontofaktureringer overstiger salgs-
vaerdien.

Omkostninger 1 forbindelse med salgsarbejde og op-
naelse af kontrakter indregnes i resultatopggrelsen i
takt med, at de afholdes.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i penge-
institutter.

Geaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geeld til le-
verandgrer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket seedvan-
ligvis svarer til nominel vaerdi.

The individual work in progress is recognised in the
statement of financial position under accounts
receivables or liabilities. Net assets consist of the
sum of the work in progress, where the selling price
of the work performed exceeds invoicing on
account. Net liabilities consist of the sum of the
work in progress, where invoicing on account
exceeds the selling price.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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