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o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2023 for
Suir Engineering ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegearelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn @, den 30. maj 2024
Copenhagen, 30 May 2024

Direktion

Executive board

Mark Duffy

Today, the Executive Board has approved the
annual report of Suir Engineering ApS for the
financial year 1 January - 31 December 2023.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January — 31
December 2023.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Ronan Paul Tyrrell
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i Suir Engineering ApS

Konklusion
Vi har
Engineering ApS for regnskabsaret 1. januar - 31.

revideret  arsregnskabet for  Suir
december 2023, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapitalop-
gorelse og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2023 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er narmere
beskrevet i revisionspéategningens afsnit Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

ternational

ligesom vi har opfyldt vores ovrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstrekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of Suir Engineering ApS

Opinion

We have audited the financial statements of Suir
Engineering ApS for the financial year 1 January -
31 December 2023, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial

Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2023, and of the results
of the Company's operations for the financial year
1 January - 31 December 2023 in accordance with
the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We

requirements are

are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Den-
mark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes 1 overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, néar sddan findes. Fejlin-
formationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treffer p& grundlag
af arsregnskabet.

Management’s  Responsibilities  for  the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud

or €1ror.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these

financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pé disse risici samt opnér
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation fordrsaget af besvigelser er
hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnédede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortseette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke la&ngere kan fortsette
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende

transaktioner og begivenheder péd en saddan

made, at der gives et retvisende billede her-

af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

o Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit

evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify

during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med &rsregnskabet eller
vores viden opndet ved revisionen eller pa anden
méde synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er 1 overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 30. maj 2024
Copenhagen, 30 May 2024

Christensen Kjaerulff
Statsautoriseret Revisionsaktieselskab
CVR-nr. 1591 56 41

Company reg. no. 15 91 56 41

Anders Ingemann Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne32726

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify  any

material misstatement of

Management’s Review.
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Selskabsoplysninger
Company information
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Revision
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Modervirksomhed
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Company reg. no.
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Hjemsted: Copenhagen

Domicile:

Regnskabsar: 1. januar 2023 - 31. december 2023
Financial year: 1 January 2023 - 31 December 2023

Mark Duffy
Ronan Paul Tyrrell

Christensen Kjeerulff

Statsautoriseret Revisionsaktieselskab
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2100 Kgbenhavn @

Suir Engineering Limited
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Hovedtal og negletal
Financial highlights

DKK in thousands.

Resultatopgerelse:
Income statement:

Bruttofortjeneste

Gross profit

Resultat af primer drift
Profit from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Net profit or loss for the year

Balance:

Statement of financial position:

Balancesum
Balance sheet total
Egenkapital
Equity

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte medarbejdere

Average number of full-time employees

Nogletal i %:
Key figures in %:
Likviditetsgrad
Acid test ratio
Soliditetsgrad
Solvency ratio

Egenkapitalforrentning

Return on equity

2023 2022
t.kr. t.kr.

84.301 41.680

7.913 4.407
-1.211 -364
5.225 2.764

211.964 176.094

8.539 3.314
53 29
104,2 101,9
4,0 1,9
88,2 166,8

Beregningen af hoved- og negletal folger i al vaesentlighed Finansforeningens anbefalinger og afviger

kun pé nogle punkter herfra.

Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.

De i hoved- og negletalsoversigten anferte negletal er beregnet séledes:

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:
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Hovedtal og negletal
Financial highlights

Likviditetsgrad

Acid test ratio

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

Omsatningsaktiver x 100

Kortfristede geaeldsforpligtelser

Current assets x 100

Short term liabilities other than provisions

Egenkapital ultimo x 100

Aktiver i alt ultimo
Equity, closing balance x 100

Total assets, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital

Net profit or loss for the year x 100

Average equity
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Ledelsesberetning
Management’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet er at levere mekaniske og
elektriske ingenigrtjenester.

Usikkerhed ved indregning eller méling

Der er ikke forekommet usikkerhed ved indregning
og maling i arsrapporten.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 84.301 tkr. mod
41.680 t.kr. sidste ar. Det ordinare resultat efter
skat udger 5.225 tkr. mod 2.764 tkr. sidste ar.
Ledelsen anser arets resultat for tilfredsstillende.

The principal activities of the company

The principal activities of the company are
delivering mechanical and electrical engineering
services.

about

Uncertainties recognition or

measurement

No uncertainties have occurred about recognition
and measurement in the annual report.

Development in activities and financial matters

The gross profit for the year totals DKK
84.301.000 against DKK 41.680.000 last year.
Income or loss from ordinary activities after tax
totals DKK 5.225.000 against DKK 2.764.000 last
year. Management considers the net profit or loss
for the year satisfactory.

10
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Ledelsesberetning
Management’s review

Miljeforhold

Suir Engineering er en socialt og miljemaessigt
teknisk
servicevirksomhed, der leverer vigtige losninger til

ansvarlig koncern. Vi er en stor

virksomheder og samfund. Vores aktiviteter har
indflydelse p& miljoet, p4 mennesker, de samfund,
vi opererer i, vores kunder, forsyningskaeden og
samfundet som helhed. Vores innovative tekniske
lgsninger bidrager til et baeredygtigt samfund.

I alle aspekter af vores ansvar arbejder vi taet

sammen med vores medarbejdere, kunder,
leveranderer og underleveranderer. Vi straeber
efter leobende forbedringer og at afbalancere
kortsigtede og langsigtede interesser samt at
integrere e@konomiske, miljemaessige og sociale

overvejelser i vores strategiske beslutningstagning.

I maj 2024 udnavnte Suir Engineering en ny chef
for baredygtighed. Dette var en nyoprettet stilling
med det formél at indfere de bedste processer i
klassen omkring klimarelaterede risici, som
organisationen star over for.

Den forventede udvikling
overskud 1 2024 i
starrelsesordenen 4 - 6 millioner kroner for skat.

Ledelsen forventer et

Environmental issues

Suir Engineering is a socially and environmentally
responsible Group. We are a major technical
services company providing essential solutions for
businesses and society. Our activities have an
impact on the environment, on people, the
communities in which we operate, our customers,
supply chain and broader society. Our innovative
technical solutions contribute to a sustainable
society.

In all aspects of our responsibilities, we work
closely with our employees, clients, suppliers, and
subcontractors. We strive for continuous
improvement and to balance short-term and long-
term interests as well as integrate economic,
environmental, and social considerations into our

strategic decision-making.

In May 2024, Suir Engineering appointed a new
Head of Sustainability. This was a newly created
position with the aim of putting in place best in
class processes around climate related risks facing
the organisation.

Expected developments

Management expects a profit in 2024 in the range
of DKK 4 - 6 million before tax.

11
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2023 2022
Bruttofortjeneste
Gross profit 84.301.457 41.679.699
1 Personaleomkostninger
Staff costs -76.388.734 -37.272.273
Driftsresultat
Operating profit 7.912.723 4.407.426
Ovrige finansielle omkostninger
Other financial costs -1.210.797 -863.840
Resultat for skat
Pre-tax net profit or loss 6.701.926 3.543.586
Skat af arets resultat
Tax on net profit or loss for the year -1.476.970 -779.569
2 Arets resultat
Net profit or loss for the year 5.224.956 2.764.017
12
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2023 2022
Omsztningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 59.646.555 73.895.590

3 Igangverende arbejder for fremmed regning
Contract work in progress 285.150 0
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 130.449.194 67.596.656
Andre tilgodehavender
Other receivables 0 94.253
4  Periodeafgransningsposter
Prepayments 33.487 234.797
Tilgodehavender i alt
Total receivables 190.414.386 141.821.296
Likvide beholdninger
Cash on hand and demand deposits 21.549.967 34.272.591
Omsatningsaktiver i alt
Total current assets 211.964.353 176.093.887
Aktiver i alt
Total assets 211.964.353 176.093.887
13
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Galdsforpligtelser

Liabilities other than provisions

3 Igangverende arbejder for fremmed regning
Contract work in progress
Leveranderer af varer og tjenesteydelser
Trade payables
Geeld til tilknyttede virksomheder
Payables to group enterprises
Selskabsskat
Income tax payable
Anden geld
Other payables

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

Gealdsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

2023

2022

100.000

8.439.054

100.000

3.214.098

8.539.054

3.314.098

28.865.741

56.278.087

107.055.612

1.458.806

9.767.053

56.042.144

62.206.451

33.736.595

276.229

20.518.370

203.425.299

172.779.789

203.425.299

172.779.789

211.964.353

176.093.887
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G-
Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Virksomhedska-  Overfort resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
Egenkapital 1. januar 2022
Equity I January 2022 100.000 450.081 550.081
Arets overforte overskud eller underskud
Retained earnings for the year 0 2.764.017 2.764.017
Egenkapital 1. januar 2023
Equity 1 January 2023 100.000 3.214.098 3.314.098
Arets overforte overskud eller underskud
Retained earnings for the year 0 5.224.956 5.224.956
100.000 8.439.054 8.539.054
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Noter
Notes

All amounts in DKK.

2023 2022

1.  Personaleomkostninger
Staff costs

Lenninger og gager
Salaries and wages 76.388.734 37.272.273

76.388.734 37.272.273

Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 53 29

2.  Forslag til resultatdisponering
Proposed distribution of net profit

Overfores til overfort resultat
Transferred to retained earnings 5.224.956 2.764.017

Disponeret i alt
Total allocations and transfers 5.224.956 2.764.017

3. Igangvaerende arbejder for fremmed regning
Contract work in progress

Salgsveerdi af periodens produktion

Selling price of the production for the period 816.392.009 306.318.036
Aconto faktureringer
Progress billings -844.972.600 -362.360.180

Igangverende arbejder for fremmed regning, netto
Contract work in progress, net -28.580.591 -56.042.144

Der indregnes saledes:

The following is recognised:

Igangvaerende arbejder for fremmed regning

(omsetningsaktiver)

Contract work in progress (current assets) 285.150 0
Igangveerende arbejder for fremmed regning (kortfristede

gaeldsforpligtelser)

Contract work in progress (short-term lianilities other than provision) -28.865.741 -56.042.144

-28.580.591 -56.042.144
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Gf-

Noter
Notes
All amounts in DKK.
31/12 2023 31/12 2022
4.  Periodeafgraensningsposter
Prepayments
Andre periodeafgransningsposter
Other prepayments/deferred income 23.612 78.638
Forudbetalt lon
Prepaid salaries 9.875 156.159
33.487 234.797
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G-
Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Suir Engineering ApS er aflagt i
overensstemmelse med &rsregnskabslovens be-
klasse C-

stemmelser for en mellemstor

virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

I henhold til &rsregnskabslovens § 86, stk. 4 er der
ikke udarbejdet pengestremsopgerelse for virk-
somheden, idet denne er indeholdt i pengestroms-
opgerelsen 1  koncernregnskabet for  Suir

Engineering Limited.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmaessige sken af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil tilfly-
de selskabet, og aktivets veerdi kan males palide-
ligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Suir Engineering ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class C enterprises (medium sized
enterprises).

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Pursuant to section 86 (4) of the Danish Financial
Statements Act, no statement of cash flows for the
enterprise has been prepared, as the relevant
information is included in the consolidated
financial statements of Suir Engineering Limited.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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G-
Anvendt regnskabspraksis
Accounting policies

Ved indregning og maéling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden ars-
rapporten aflegges, og som vedrerer forhold, der
eksisterede pé balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, &n-
dring i lagre af feerdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfert
under aktiver, andre driftsindtegter samt eksterne
omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsaetning valgt IAS 11 og [AS 18.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtagten
kan opgeres pélideligt og forventes modtaget. Net-
toomsaetningen males til dagsvaerdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Igangvaerende arbejder for fremmed regning ved-
rerende entreprisekontrakter indregnes i nettoom-
setningen 1 takt med, at produktionen udfores,
hvorved nettoomsatningen svarer til salgsvaerdien
af arets udferte arbejder (produktionsmetoden).
Nettoomseatningen indregnes, nar de samlede ind-
teegter og omkostninger pa entreprisekontrakten og
ferdiggerelsesgraden pé balancedagen kan opge-
res palideligt, og det er sandsynligt, at de gkono-
miske fordele vil tilga selskabet.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating
income, and external costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Contract work in progress concerning construction
contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue
corresponds to the selling price of the total yearly
production (the production method). The revenue
is recognised when the total income and costs of
the contract and the stage of completion on the
reporting date can be reliably validated and it is
deemed probable that the financial benefits will
flow to the company.
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Anvendt regnskabspraksis
Accounting policies

Naér resultatet af en entreprisekontrakt ikke kan op-
gores palideligt, indregnes nettoomsatningen kun
svarende til de medgédede omkostninger, i det om-
fang det er sandsynligt, at de vil blive genindvun-
det.

Vareforbrug omfatter omkostninger til keb af ra-
varer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-

kostninger til social sikring mv. til selskabets med-
arbejdere.

Finansielle indtagter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger, geld og transaktioner
i fremmed valuta samt tilleeg og godtgerelser under
acontoskatteordningen mv.

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saeedvanligvis svarer til nominel veerdi.

When the results of a contract cannot be reliably
validated, the revenue is recognised solely on a
cost basis to the extent that it seems probable that
the costs will be recovered.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
administration.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, debt and
transactions in foreign currency as well as
surcharges and reimbursements under the advance
tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position
Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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G-
Anvendt regnskabspraksis
Accounting policies

Der nedskrives til nettorealisationsvaerdien med
henblik pé at imedegé forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imedegaelse af tab, hvor der vur-
deres at vere indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefolje af tilgode-
havender er verdiforringet. Hvis der foreligger en
objektiv indikation p4, at et individuelt tilgodeha-
vende er verdiforringet, foretages nedskrivning pa
individuelt niveau.

Tilgodehavender, hvorpé der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse pa individuelt
niveau, vurderes pa portefoljeniveau for objektiv
indikation for verdiforringelse. Portefoljerne base-
res primert pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med selskabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefeljer, er fast-
sat baseret pa historiske tabserfaringer.

Igangverende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning méles
til salgsveerdien af det udferte arbejde. Salgsvaerdi-
en méles pa baggrund af ferdiggerelsesgraden pé
balancedagen og de samlede forventede indtagter
pa det enkelte igangvarende arbejde. Ferdiggerel-
sesgraden opgeres som andelen af de atholdte om-
kostninger i forhold til forventede samlede om-
kostninger pa det enkelte igangvarende arbejde.

Nér salgsvaerdien pa et enkelt igangvarende arbej-
de ikke kan opgeres palideligt, males salgsvardien
til de medgdede omkostninger eller nettorealisa-
tionsvardien, hvis denne er lavere.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use TAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,
an impairment takes place at individual level.

Accounts receivable for which there 1s no

objective indication of impairment at the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with

historical losses.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the reporting date and the total
expected income from the individual work in
progress. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual work in
progress.

When the selling price of the individual work in
progress cannot be determined reliably, the selling
price is measured at the costs incurred or at net
realisable value, if this is lower.
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Anvendt regnskabspraksis
Accounting policies

Det enkelte igangveerende arbejde indregnes i ba-
lancen under tilgodehavender eller gaeldsforpligtel-
ser. Nettoaktiver udgeres af summen af de igang-
vaerende arbejder, hvor salgsverdien af det udferte
arbejde overstiger acontofaktureringer. Nettofor-
pligtelser udgeres af summen af de igangverende
arbejder, hvor

acontofaktureringer overstiger

salgsvaerdien.

Omkostninger i forbindelse med salgsarbejde og
opnéelse af kontrakter indregnes i resultatopgerel-
sen 1 takt med, at de afholdes.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet
under aktiver, omfatter atholdte omkostninger ved-

rerende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestéender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere érs skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat maéles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

The individual work in progress is recognised in
the statement of financial position under accounts
receivables or liabilities. Net assets consist of the
sum of the work in progress, where the selling
price of the work performed exceeds invoicing on
account. Net liabilities consist of the sum of the
work in progress, where invoicing on account
exceeds the selling price.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.
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G-
Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vere gaeldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af

fremforselsberettiget  skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsvardi.

Gealdsforpligtelser

Ovrige geldsforpligtelser, som anden geld, méles
til amortiseret kostpris, hvilket seedvanligvis svarer
til nominel veerdi.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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  "iss": "https://eid-oidc.scrive.com/",

  "jti": "3cc6f2cf-0192-473b-97fa-25670f1dc158",

  "name": "Anders Ingemann Hansen",

  "nonce": "638542907122716444.NmU4NGJlZTItZjhjMy00ZGI4LWJkZTQtNGUyODFlODhiMjJmODEyNjhmM2QtOGQ5My00ZTkzLTkyZDktM2Y5MzgxZGM5ZjRj",

  "provider": "mitid",

  "provider_unique_id": "6d7bce96-ce62-43b2-9f7d-3648380bb824",

  "rat": "1718693912",

  "sid": "2d84b873-5077-409d-b9fd-9d051d57274a",

  "sub": "6d7bce96-ce62-43b2-9f7d-3648380bb824",

  "transaction_id": "a6ca3d83-afbe-433b-9496-eec90f01723f",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "",

  "signedAtUtc": "2024-06-18T06:59:16.7011841Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/126.0.0.0 Safari/537.36",

  "signOrderIds": "251870931, 251866230, 251862005",

  "agreementId_eac585Hqwzq251870931": "eac585Hqwzq251870931 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_734eafzYhTJ251870931": "734eafzYhTJ251870931 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_59af1fSNSuZ251870931": "59af1fSNSuZ251870931 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_813156mPKhz251870931": "813156mPKhz251870931 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_043b05RNXhr251866230": "043b05RNXhr251866230 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_bcf1dfQgKYZ251862005": "bcf1dfQgKYZ251862005 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_67df91gmQMR251862005": "67df91gmQMR251862005 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_ed54cehuwYr251862005": "ed54cehuwYr251862005 (jeg underskriver dette dokument som: Revisor)"

}


Proof of Signing

This is the proof of signing on the order with Reference ID 6e4605gxYum251870931.

The document was created: 17-06-2024 14:32:47
The document was received: 17-06-2024 14:32:48
The document was signed: 17-06-2024 15:00:31
All dates and times are given in UTC.

Name: Mark Duffy
Email: mduffy@suireng.ie
IP-Address: 83.227.140.7:9839

The SHA512 hashsum of the embedded SDO is:

591A6BB79886D39EBAF32051D6968529 -
97679650F2AF9162A100A4F6530C153B -
BD7002F10279D2F8C5AE074D07F92F51 =
7CCCBEC293439EBACOC2DEEE2942609D





		Proof of Signing





{

  "name": "Mark Duffy",

  "email": "mduffy@suireng.ie",

  "phone": "",

  "sharedSecret": "",

  "smsSessionId": "",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-NGRiNDBmMTItNmUxZi00NGFkLWE5N2EtMDFjMDE5ZTMwYTVmfDAwMDAwMDAxfDhkZDY1OTgwLTE0NTctNDY0Ny1hMTFmLWI0NWRkZGIwOWNhNHwyNTE4NzA5MzE=",

  "signature": "",

  "signedAtUtc": "2024-06-17T15:00:31.8615263Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 17_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) EdgiOS/125.0.2535.96 Version/17.0 Mobile/15E148 Safari/604.1",

  "signOrderIds": "251870931",

  "agreementId_eac585Hqwzq251870931": "eac585Hqwzq251870931 (I sign this document as: Direktør)",

  "agreementId_734eafzYhTJ251870931": "734eafzYhTJ251870931 (I sign this document as: Direktør)",

  "agreementId_59af1fSNSuZ251870931": "59af1fSNSuZ251870931 (I sign this document as: Direktør)",

  "agreementId_7a8cffxMUUS251870931": "7a8cffxMUUS251870931 (I sign this document as: Direktør)",

  "agreementId_813156mPKhz251870931": "813156mPKhz251870931 (I sign this document as: Direktør)"

}



Proof of Signing

This is the proof of signing on the order with Reference ID 6e4605gxYum251870931.

The document was created: 17-06-2024 14:32:47
The document was received: 18-06-2024 06:59:19
The document was signed: 18-06-2024 07:22:19
All dates and times are given in UTC.

Name: Ronan Paul Tyrell
Email: rtyrrell@suireng.ie
IP-Address: 87.198.188.138:46427

The SHA512 hashsum of the embedded SDO is:

C9E2CB40E7CF9C69F010606F2EAA20DF -
88915CAE631B50EC92500C007ED274F7 -
5F58158138BBBBB4EFA76C808EFB2B77 -
64F7C17B6BEF3CBODBA282EDEC715B75





		Proof of Signing





{

  "name": "Ronan Paul Tyrell",

  "email": "rtyrrell@suireng.ie",

  "phone": "",

  "sharedSecret": "",

  "smsSessionId": "",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-NGRiNDBmMTItNmUxZi00NGFkLWE5N2EtMDFjMDE5ZTMwYTVmfDAwMDAwMDA0fGNkNjViYTcxLThkYjctNGFkNi1hNjZhLWI1YTE5YTBmYTk4Y3wyNTE4NzA5MzE=",

  "signature": "",

  "signedAtUtc": "2024-06-18T07:22:19.2214467Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/126.0.0.0 Safari/537.36 Edg/126.0.0.0",

  "signOrderIds": "251870931",

  "agreementId_eac585Hqwzq251870931": "eac585Hqwzq251870931 (I sign this document as: Dirigent)",

  "agreementId_5e8008JgrUp251870931": "5e8008JgrUp251870931 (I sign this document as: Dirigent)"

}



Proof of Signing

This is the proof of signing on the order with Reference ID 6e4605gxYum251870931.

The document was created: 17-06-2024 14:32:47
The document was received: 17-06-2024 14:32:48
The document was signed: 17-06-2024 14:42:02
All dates and times are given in UTC.

Name: Ronan Paul Tyrrell
Email: rtyrrell@suireng.ie
IP-Address: 89.101.77.201:27686

The SHA512 hashsum of the embedded SDO is:

4BFBB7D29D080854A65D36D1214B44C4A
C472CEF7C9D18CC445B11D17C6F370DC -
AOFAD7977ABB37181289BD69CACF04B8 —
DADB347107AE07F3BA18C8968A127E71





		Proof of Signing





{

  "name": "Ronan Paul Tyrrell",

  "email": "rtyrrell@suireng.ie",

  "phone": "",

  "sharedSecret": "",

  "smsSessionId": "",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-NGRiNDBmMTItNmUxZi00NGFkLWE5N2EtMDFjMDE5ZTMwYTVmfDAwMDAwMDAyfDc2ODJkYjUzLTFkNjItNDNhZi1hZjk4LWE5Y2EwYzJhMDVhNHwyNTE4NzA5MzE=",

  "signature": "",

  "signedAtUtc": "2024-06-17T14:42:02.8604854Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/126.0.0.0 Safari/537.36 Edg/126.0.0.0",

  "signOrderIds": "251870931",

  "agreementId_eac585Hqwzq251870931": "eac585Hqwzq251870931 (I sign this document as: Direktør)",

  "agreementId_734eafzYhTJ251870931": "734eafzYhTJ251870931 (I sign this document as: Direktør)",

  "agreementId_59af1fSNSuZ251870931": "59af1fSNSuZ251870931 (I sign this document as: Direktør)",

  "agreementId_7a8cffxMUUS251870931": "7a8cffxMUUS251870931 (I sign this document as: Direktør)",

  "agreementId_95a788YUqKp251870931": "95a788YUqKp251870931 (I sign this document as: Referent)",

  "agreementId_813156mPKhz251870931": "813156mPKhz251870931 (I sign this document as: Direktør)"

}
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