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Brain Trainer IVS

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the
original Danish text. In the event of disputes or misunderstandings arising from the interpretation of
the translation, the Danish language version shall prevail.



Brain Trainer IVS

Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt A&rsrapporten for regnskabsaret 26.
september 2018 - 31. december 2019 for Brain
Trainer IVS.

Arsrapporten afleegges i overensstemmelse
med &rsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2019 og resultatet af selskabets aktiviteter for
regnskabsdret 26. september 2018 - 3I.
december 2019.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Ledelsen indstiller til generalforsamlingen, at
arsregnskabet for 2019/20 ikke skal revideres.
Ledelsen anser betingelserne for at undlade re-
vision for opfyldt.

Arsregnskabet er ikke revideret. Ledelsen er-
klarer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Nexg, den 31. juli 2020
Nexo, 31 July 2020

The executive board has today discussed and
approved the annual report of Brain Trainer
IVS for the financial year 26 September 2018 -
31 December 2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2019 and of the
results of the company's operations for the
financial year 26 September 2018 - 31
December 2019.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends to the company in
general meeting that the financial statements
for 2019/20 are not to be audited. Management
considers the criteria for not auditing the
financial statements to be met.

The financial statements have not been
audited. Management considers the criteria for
not auditing the financial statements to be met.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Ledelsespategning

Statement by management on the annual report

Direktion

Executive board

Parisa Louie

direktor
director

Generalforsamlingen har besluttet, at arsregnskabet for det kommende regnskabsér ikke skal revi-
deres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.
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Selskabsoplysninger

Company details

Selskabet
The company

Direktion
Executive board

Brain Trainer IVS
Ostre Kajgade 3
3730 Nexo

CVR-nr.:
CVR no.:

Regnskabsperiode:

Reporting period:
Stiftet:
Incorporated:
Regnskabsar:

Financial year:

Hjemsted:

Domicile:

3989 08 95

26. september 2018 - 31. december 2019
26 September 2018 - 31 December 2019

26. september 2018
26 September 2018

1. regnskabsér
st financial year

Bornholm

Bornholm

Parisa Louie, direktor(director)
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Ledelsesberetning

Management's review

Selskabets vaesentligste aktiviteter

Selskabets formél er udvikling og salg af
mental fitnesstrening.

Uszedvanlige forhold

Selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt resultatet
af selskabets aktiviteter for regnskabséret
2018/19 er ikke pévirket af usedvanlige for-
hold.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2018/19
udviser et overskud pa kr. 0, og selskabets
balance pr. 31. december 2019 udviser en
egenkapital pa kr. 100.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsarets afslutning
Der er efter regnskabsérets afslutning ikke
indtruffet begivenheder, som vesentligt vil
kunne pévirke selskabets finansielle stilling.

Business review

The business of the Company is development
and sales of mental fitnesstraining.

Unusual matters

The company's financial position at 31
December 2019 and the results of its
operations for the financial year ended 31
December 2019 are not affected by any
unusual matters.

Financial review

The company's income statement for the year
ended 31 December 2019 shows a profit of kr.
0, and the balance sheet at 31 December 2019
shows equity of kr. 100.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Brain Trainer IVS for
2018/19 er aflagt 1 overensstemmelse med ars-
regnskabslovens bestemmelser for klasse B-
virksomheder.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste ar.

Der er ingen sammenligningstal, idet 2018/19
er selskabets forste regnskabsperiode.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtaegter 1 takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, ndr det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i1 balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males pélideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of Brain Trainer IVS for
2018/19 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act concerning reporting class B
entities.

The accounting policies applied are consistent
with those of last year.

As 2018/19 is the company's first reporting
period, no comparatives have been presented.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis

Accounting policies

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belob.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pa balanceda-
gen.

Resultatopgorelsen
Bruttofortjeneste

Bruttofortjeneste er et sammendrag af netto-
oms&tning, &ndring i lagre af ferdigvarer og
varer under fremstilling samt andre driftsind-
teegter med fradrag af omkostninger til ravarer
og hjelpematerialer og andre eksterne omkost-
ninger.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der ved-
rorer regnskabséret.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts relating
to the financial year.
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Anvendt regnskabspraksis

Accounting policies

Skat af arets resultat

Arets skat, som bestir af arets aktuelle sel-
skabsskat og @ndring 1 udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte 1 egenkapita-
len med den del, der kan henfores til posterin-
ger direkte 1 egenkapitalen.

Balancen
Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
oms&tningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfolgende regnskabsar.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de geldsmetode af midlertidige forskelle mel-
lem regnskabsmessig og skattemassig vaerdi
af aktiver og forpligtelser opgjort pa grundlag
af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet
Receivables
Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning
subsequent financial years.

Income tax and deferred tax

Current tax liabilities and current tax

receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable
income for previous years and tax paid on
account.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively.
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Anvendt regnskabspraksis

Accounting policies

Udskudte skatteaktiver, herunder skatteverdi-
en af fremforselsberettiget skattemessigt un-
derskud, maéles til den verdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning 1 skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver maéles til
nettorealisationsvaerdi.

Geldsforpligtelser

Geldsforpligtelser, som omfatter geeld til leve-
randerer, tilknyttede virksomheder samt anden
gaeld, méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
kortfristede  galdsforpligtelser, omfatter
modtagne betalinger vedrerende indtegter 1 de
efterfolgende ar.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.

Deferred income

Deferred income recognised under 'Current
liabilities' comprises payments received
concerning income in subsequent financial
years.
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Resultatopgorelse 26. september 2018 - 31. december 2019

Income statement 26 September 2018 - 31 December 2019

Note

2018/2019

Resultat for af- og nedskrivninger (EBITDA)
Profit/loss before amortisation/depreciation and impairment losses
Resultat for finansielle poster

Profit/loss before net financials

Resultat for skat

Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat

Profit/loss for the year

kr.
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Balance pr. 31. december 2019

Balance sheet at 31 December 2019

Aktiver

Assets

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Egenkapital

Equity total

Passiver i alt

Liabilities and equity total

Note 2018/19
kr.

100
100

100

100

1 100

100
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Noter til arsrapporten

Notes to the annual report

1

Egenkapital
Equity

Egenkapital 26. september 2018
Equity at 26 September 2018

Kontant indbetaling i forbindelse med stiftelse

Cash payments concerning formation of entity

Egenkapital 31. december 2019

Equity at 31 December 2019

Virksomheds-
kapital [ alt
Share capital Total
0 0
100 100
100 100
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