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LEDELSESBERETNING 2020/21
MANAGEMENT'S REVIEW 2020/21

Veesentligste aktiviteter

Ypsomed ApS' hovedaktivitet er at drive virksomhed med
salg af diabeteshjaelpemidler til danske forbrugere samt
anden virksomhed, der star i forbindelse hermed.

Udviklingen i selskabets aktiviteter og gkonomiske
forhold

Resultatet af selskabets aktiviteter udviser i regnskabsaret
et resultat pa kr. 92.156.

Primary activities

Ypsomed ApS's primary activities is to conduct
business with the sale of diabetic aids to danish
consumers and other companies that are connected
to this.

Development in the Company’s activities and
finances

The activities of the Company for the accounting
period showed a results on kr. 92.156,
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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for 1. april 2020 - 31. marts 2021
for Ypsomed ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. marts 2021 samt af resultatet af
selskabets aktiviteter og pengestrsmme for regnskabsaret
1. april 2020 - 31. marts 2021.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redeggrelse for de forhold beretningen
omhandler.

Ledelsen anser fortsat betingelserne for at undlade
revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Glostrup, den 24. juni 2021
Glostrup, 24th June 2021

| direktionen

Board of Executives

(? 14 1 A j)} )\,S
Anja Pihl }
Direktgr

| bestyrelsen

Board of Directors
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Dr. Eberhard Bauer
Bestyrelsesmedlem

Director
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Niklaus Ramseier
Bestyrelsesmedlem
Director

The Board of Directors and Board of Executives have
today discussed and approved the annual report for
the financial year 1 April 2020 - 31 March 2021 of
Ypsomed ApS.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a true
and fair view of the Company's financial position at
31 March 2021 and of the result of the Company's
operation and cash flow for the financial year 1 April
2020 - 31 March 2021.

In our opinion the management's review includes a
fair review about the matters the review deals with.

Management still considers the conditions for non-
audit to be met.

We recommend that the Annual Report be approved
at the annual general meeting.

/' [7' /7(/ //Z/Z /]

Simon Michel /
Bestyrelsesmedlem

Director
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REVISORS ERKLARING PA OPSTILLING AF ARSREGNSKAB UDARBEJDET

EFTER ARSREGNSKABSLOVEN

Auditor's report on the compilation of financial information

Til den daglige ledelse i Ypsomed ApS

Vi har opstillet arsregnskabet for Ypsomed ApS for
regnskabsaret 1. april 2020 - 31. marts 2021 pd grundlag
af selskabets bogfgring og gvrige oplysninger, som De har
tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopggrelse, balance, egenkapitalopgérelse og
noter.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410,
opgaver om opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at assistere Dem
med at udarbejde og praesentere arsregnskabet i
overensstemmelse med drsregnskabsloven. Vi har
overholdt relevante bestemmelser i revisorloven og FSR —
danske revisorers Etiske regler for revisorer, herunder
principper vedrgrende integritet, objektivitet, faglig
kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden
af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysninger ikke
er en erkleeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller
fuldstaendigheden af de oplysninger, De har givet os til
brug for at opstille arsregnskabet. Vi udtrykker derfor
ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med
arsregnskabsloven.

Sgborg, den 24. juni 2021
Spborg, 24th June 2021

inforevision
statsautoriseret revisionsaktieselskab
(cvr 19263096)

Vibeke Dliring Reyes Jensen
statsautoriseret revisot
mnell673

State Authorized Public Accountant
mnell673

To the day-to-day management of Ypsomed ApS
We have prepared the financial statements of
Ypsomed ApS the financial year 1. april -31. march
2020 on the basis of the bookkeeping records of the
enterprise as well as other information provided by
manaaement.

The financial statements comprise accounting
policies, income statement, balance sheet and notes.

We have carried out the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist
management in the preparation and presentation of
the financial statements in accordance with the
Danish Financial Statements Act. We have complied
with the relevant provisions of the Danish Act on
Registered and State-Authorised Public Accountants
and the code of ethics for accountants issued by the
FSR, including principles of integrity, objectivity,
professional competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are management's responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information
provided to us by management to compile these
financial statements. Accordingly, we do not express
an audit opinion or a review conclusion on whether
the financial statements are prepared in accordance
with the Danish Financial Statements Act.
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ANVENDT REGNSKABSPRAKSIS

Summary of significant accounting policies

Arsrapporten er udarbejdet i overensstemmelse med
dansk regnskabslovgivning samt almindeligt anerkendt
regnskabspraksis.

Arsrapporten aflaegges efter drsregnskabslovens
regnskabsklasse B.

Anvendt regnskabspraksis er usendret i forhold til sidste
ar.

GENERELT OM INDREGNING 0G MALING

Regnskabet er udarbejdet med udgangspunkt i det
historiske kostprisprincip.

Indteegterne indregnes i resultatopggrelsen i takt med, at
de indtjenes. Herudover indregnes vaerdireguleringer af
finansielle aktiver og forpligtelser, der males til dagsvaerdi
eller amortiseret kostpris. Endvidere indregnes i
resultatopggrelsen alle omkostninger, der er afholdt for at
opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt
tilbagefgrsler som fglge af sendrede regnskabsmaessige
skgn af belgb, der tidligere har veeret indregnet i
resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige gkonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sandsynligt,
at fremtidige gkonomiske fordele vil fragé selskabet, og
forpligtelsens vaerdi kan males pélideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser som
beskrevet for hver enkeit regnskabspost nedenfor.

The annual report has been prepared in accordance
with Danish financial statements legisiation as well
as generally accepted accounting principles.

The annual report has been prepared in accordance
with the reporting requirements of the Danish
Financial Statements Act of class B.

The accounting policies have not been changed from
last year.

RECOGNITION AND MEASUREMENT

The financial statements have been prepared based
on historical cost.

The income is recognised in the income statement as
earned. Further to this, value adjustments of financial
assets and liabilities measured at fair value or
amortised cost are recognised. Furthermore, all costs
incurred to earn the profit or loss for year have been
recognised in the income statement, including
amortisation, depreciation, write-down and
provisions as well as reversals as a consequence of
changed accounting estimates of amounts previously
recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow into
the Company, and the value of the asset can be
measured reliahlv.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
out of the Company, and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and liabilities
are measured as described below for each financial
statement item.
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ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kostpris
opggdres som oprindelig kostpris med fradrag af afdrag og
tilleeg/fradrag af den akkumulerede afskrivning af
forskellen mellem kostprisen og det nominelle belgb.
Herved fordeles kurstab og -gevinst over lgbetiden.

Ved indregning og maéling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten
afleegges, og som be- eller afkrzefter forhold, der
eksisterer pa balancedagen.

Som malevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

VALUTAOMREGNING

Transaktioner i fremmed valuta er i arets lgb omregnet til
transaktionsdagens kurs. Hvis valutapositioner anses for
sikring af fremtidige pengestrgmme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender og gld i fremmed valuta er indregnet til
balancedagens kurs.

Realiserede og urealiserede valutakursfortjenester og -tab
er indregnet i resultatopggrelsen under andre finansielle
indteegter og omkostninger.

RESULTATOPG@RELSEN

Resultatopggrelsen er artsopdelt.

Bruttofortjeneste
Selskabet har foretaget et sammendrag af posterne
ftn

“nettoomsaetning", "andre driftsindteegter”,samt eksterne
omkostninger,

Certain financial assets and liabilities are measured
at amortised cost, by which a constant redemption
yield is recognised over the term. Amortised cost is
calculated as original cost less instalments and
addition/deduction of the accumulated amortisation
of the difference between cost and the nominal
amount. Thereby, capital and exchange losses or
gains are allocated over the term.

On recognition and measurement, anticipated losses
and risks that appear before presentation of the
annual report and which confirm or invalidate affairs
or conditions existing at the balance sheet date are
considered.

The functional currency is Danish kroner, DKK. All
other currencies are considered foreign currencies.

FOREIGN CURRENCY TRANSLATION

During the year, transactions in foreign currencies
have been transiated applying the exchange rate at
the transaction date. If currency positions are
considered hedge of future cash flows, the value
adjustments are recognised directly in equity.

Receivables and debt denominated in foreign
currencies have been recognised at the exchange rate
of the balance sheet date.

Realised and unrealised exchange gains and losses

have been recognised in the income statement under
other financial income and expenses.

INCOME STATEMENT
The income statement has been classified by nature.
Gross profit/loss

The Company has aggregated the items "revenue”,
"other operating income", and external expenses.
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ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Nettoomsaetning

Som indteegtskriterium anvendes leveringskriteriet,
sdledes at nettoomseetningen omfatter arets leverede
omszetning. Nettoomsaetningen ved salg af handelsvarer
indregnes i resultatopggrelsen, safremt levering og
risikoovergang til kgber har fundet sted inden
regnskabsarets udgang. Nettoomsaetningen maéles til
dagsveerdien ekskl. moms og med fradrag af afgivne
rabatter.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger til révarer
og handelsvarer samt salgs-, lokale-, og
administrationsomkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklusive
feriepenge og pensioner samt andre omkostninger til
social sikring m.v. til selskabets medarbejdere. |
personaleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.

@vrige finansielle omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsdret. Finansielle poster omfatter renter,

Skat af arets resultat og selskabsskat

Skat af arets resultat udger 22 % af det regnskabsmaessige
resultat korrigeret for ikke indkomstskattepligtige og ikke
fradragsberettigede poster,

Skat af arets resultat er sammensat af den forventede skat
af arets skattepligtige indkomst reguleret for &rets
forskydning i udskudt skat. £ndring i udskudt skat som
fglge af endring i skattesatser indregnes i
resultatopggrelsen,

Revenue

As income recognition criterion, the completed
contract method is applied so that revenue comprises
invoiced revenue for the year. Revenue from the sale
of manufactured goods is recognised in the income
statement when delivery is made and risk has passed
to the buyer before the end of the financial year.
Revenue is measured at fair value excl. VAT and less
granted goods and customer discounts.

External expenses

External expenses comprise cost of raw materials and
goods for resale as well as selling costs, facility and
administrative costs.

Staff costs

Staff costs include wages and salaries including
holiday pay and pensions and other social security
costs etc. To the Company’s employees. Staff costs
are reduced with payments received from public
authorities.

Other financial expenses

Financial income and expenses is recognised with
amounts concerning the financial year. Financial
items comprise interest.

Tax on profit or loss for the year income taxes

Tax on profit or loss for the year represents 22% of
the book profit or loss adjusted for non-taxable and
non-deductible items.

Tax on profit or loss for the year consists of the
anticipated tax portion of the taxable income for the
year adjusted for the changes for the year in deferred
tax.Changes in deferred taxes due to adjustments of
tax rates is recognised in the income statement.
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ANVENDT REGNSKABSPRAKSIS, fortsat
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Selskabsskat vedrgrende regnskabséaret, som ikke er
afregnet pa balancedagen, klassificeres som selskabsskat
under enten tilgodehavender eller gaeldsforpligtelser.

BALANCEN

Balancen er opstillet i kontoform.

AKTIVER

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-metoden. |
tilfaelde, hvor kostprisen overstiger
nettorealisationsvaerdien, nedskrives til denne lavere
veerdi.

Kostprisen for handelsvarer samt rdvarer og
hjelpematerialer omfatter kgbspris med tilleeg af
hjemtagelsesomkostninger.

Kostprisen for egenfremstillede faerdigvarer samt varer
under fremstilling, omfatter kostpris for ravarer,
hjelpematerialer og direkte Ign med tillaeg af indirekte
produktionsomkostninger. Indirekte
produktionsomkostninger indeholder indirekte materialer
og lgn samt vedligeholdelse af og afskrivning pa det i
produktionen anvendte produktionsudstyr.

Nettorealisationsvaerdi for varebeholdninger opggres som
salgssum med fradrag af feerdiggprelsesomkostninger og
ombkostninger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sadvanligvis svarer til nominel vaerdi. Vaerdien reduceres
med nedskrivning til imgdegaelse af forventede tab efter
en individuel vurdering.

Corporation tax relating to the financial

year which

has not been settled at the balance sheet date is to
be classified as corporation tax in receivables or

liabilities other than provisions.

BALANCE SHEET

The balance sheet has been presented in account

ASSETS

Inventories

Inventories are measured at cost according to the
FIFO method. In the event of cost exceeding net
realisable value, write-down is made to this lower

value,

Cost of goods for resale as well as raw materials and
consumables comprises purchase price plus landing

costs.

Cost of own-produced finished goods as

well as work

in progress comprises cost of raw materials,
consumables and direct wages plus indirect
production costs. Indirect production costs include
indirect materials and wages as well as maintenance
and depreciation of the production equipment

applied for the production.

The net realisable value of inventories is

calculated at the amount expected to be

generated by sale in the process of normal
operations with deduction of selling expenses and
costs of completion. The net realisable value is
determined allowing for marketability, obsolescence

and development in expected sales
sum.

Receivables
Receivables are measured at amortised

cost which

usually corresponds to nominal value. The value is
reduced by write-down for bad debt according to an

individual assessment.
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ANVENDT REGNSKABSPRAKSIS, fortsat

Balancen er opstillet i kontoform.

Periodeafgransningsposter
Periodeafgreensningsposter, indregnet under aktiver,
omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

PASSIVER

Egenkapital
Ledelsens forslag til udbytte for regnskabsaret vises som
en saerskilt post under egenkapitalen.

Hensattelser til udskudt skat

Udskudt skat males efter den balanceorienterede
gaeldsmetode. Der er hensat til udskudt skat med 22 % af
alle midlertidige forskelle mellem regnskabsmaessig og
skattemaessig veerdi af aktiver og forpligtelser.

Skattevaerdien af fremfgrselsberettigede skattemzessige
underskud indgar i opggrelsen af den udskudte skat,
safremt det er sandsynligt, at underskuddene kan
udnyttes.

Udskudte skatteaktiver som ikke forventes udnyttet inden

for en kortere arrakke, er noteoplyst under
eventualaktiver.

Gaeldsforpligtelser

Geeldsforpligtelser i gvrigt er malt til amortiseret kostpris
svarende til nominel veerdi.

Prepayments
Prepayments comprise costs incurred relating to
subsequent financial years.

EQUITY AND LIABILITIES

Equity
Management's proposed dividends for the financial
year is disclosed as a separate item in equity.

Provision for deferred tax

Deferred tax is measured according to the liability
method. Provision has been made for deferred tax by
22 % on all temporary differences between carrying
amount and tax-based value of assets and liabilities.

The tax-based values of tax losses carried forward are
included in the statement of deferred tax if it is
probable that the losses can be utilised,

Deferred tax assets which are not expected utilised
within a few years have been disclosed in notes under
contingent assets.

Financial liabilities

Other liabilities other than provisions have been
measured at amortised cost which corresponds to
nominal value,
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RESULTATOPG@RELSE

1. APRIL 2020 - 31. MARTS 2021
INCOME STATEMENT

1APRIL 2020 - 31 MARCH 2021

Note

BRUTTOFORTIJENESTE
GROSS PROFIT/LOSS

Personaleomkostninger
Staff costs

RESULTAT AF PRIMAR DRIFT
OPERATING PROFIT/LOSS

Pvrige finansielle omkostninger
Other financial expenses

RESULTAT F@R SKAT
PROFIT/LOSS BEFORE TAX

Skat af arets resultat
Tax on profit/loss for the year

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

RESULTATDISPONERING
Distribution of profit/loss

Forslag til udbytte for regnskabsaret

Proposed dividends for the financial year
Overfgrt resultat

Retained earnings

ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

10

2020/21 2019/20
2.546.691 2.471.286
-2.398.092 -2.345.950
148.599 125.336

| -28.656 -16.869
119.943 108.467
-27.787 -26.387
92.156 82.080

0 0

92.156 82.080
92.156 82.080
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BALANCE PR. 31. MARTS 2021
BALANCE SHEET AT 31 MARCH 2021

AKTIVER

ASSETS

Note

Fremstillede varer og handelsvarer
Finished goods and goods for resale

VAREBEHOLDNINGER
INVENTORIES

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Udskudte skatteaktiver

Deferred tax assets

Periodeafgraensningsposter
Prepayments

TILGODEHAVENDER

RECEIVABLES

LIKVIDE BEHOLDNINGER
CASH

OMSATNINGSAKTIVER
CURRENT ASSETS

AKTIVER | ALT
TOTAL ASSETS

31/3 2021

64.269

64.269

840.183

3.663.475

16.455

0

79.250

4.599.363

836.532

5.500.164

5.500.164

11

31/3 2020

128.062

128.062

1.187.822
3.891.000
8.000

0

46.209

5.133.031

785.527

6.046.620

6.046.620
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BALANCE PR. 31. MARTS 2021
BALANCE SHEET AT 31 MARCH 2021

PASSIVER
EQUITY AND LIABILITIES

Note

Virksomhedskapital

Share capital
Overfert resultat
Retained earnings

Forslag til udbytte for regnskabséaret

Proposed dividends for the financial year

EGENKAPITAL
EQUITY

Anden geeld
Other payables

LANGFRISTEDE GALDSFORPLIGTELSER
LONG-TERM LIABILITIES OTHER THAN PROVISIONS

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat

Income taxes

Anden geeld
Other payables

KORTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LIABILITIES OTHER THAN PROVISIONS

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Kontraktlige forpligtelser

Contractual obligations

12

31/3 2021 31/3 2020
50.000 50.000
3.843.266 3.751.110
0 0
3.893.266 3.801.110
0 152.309

0 152.309

222.054 132.428
382.403 1.103.336
21,787 24.387
980.654 833.050
1.606.898 2.093.201
1.606.898 2.245.510
5.500.164 6.046.620
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EGENKAPITALOPGO@RELSE
Statement of changes in equity

Egenkapital pr. 1/4 2019
Equity at 1/4 2019

Overfgrt via resultatdisponeringen
Transferred from distribution of profit/loss

Egenkapital pr. 1/4 2020
Equity ot 1/4 2020

Overfgrt via resultatdisponeringen
Transferred from distribution of profit/loss

EGENKAPITAL PR. 31/3 2021
Equity at 31/3 2021

Virksom- Overfgrt Foreslaet
hedskapital resultat udbytte FALT
Share Retained Proposed
capital earnings dividends TOTAL
50.000 3.669.030 8] 3.7159.030
0 82.080 0 82.080
50.000 3.751.110 0 3.801.110
0 92.156 0] 92.156
50.000 3.843.266 0 3.893.266
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NOTER 14
NOTES
1 Personaleomkostninger 2020/21 2019/20
Staff costs
Gager og Ignninger 2.339.486 2.287.017
Wages and salaries
Andre omkostninger til social sikring 58.606 58.933
Other social security costs
I ALT 2.398.092 2.345.950
TOTAL - I —
Det gennemsnitlige antal heltids- beskaeftigede The average number of full-time employees in the
har i regnskabséret udgjort 7 mod 6 i sidste financial year has represented 7 in this financial year
regnskabsar. against 6 in the previous financial year.
2 @vrige finansielle omkostninger 2020/21 2019/20
Other financial expenses
Finansielle omkostninger i gvrigt 28.656 16.869
Other financial expenses
| ALT 28.656 16.869
TOTAL =
3 Selskabsskat og udskudt skat
Corporation tax and deferred tax
ifglge
resultat-
Selskabsskat Udskudt skat opggrelsen
Acc. to the inc.
Income taxes Deferred tax statement 2019/20
Skyldig pr. 1/4 2020 24.387 0
Payable at 1/4 2020
Betalt vedr. tidligere ar -24.387 0
Paid re. previous years
Betalt acontoskat -6.000
Prepaid tax
Skat af arets resultat 27.787 0 27.787 26.387
Tax on profit/loss for the year
SKYLDIG PR. 31/3 2021 21.787 0
PAYABLE AT 31/3 2021
SKAT AF ARETS RESULTAT 27.787 26.387

TAX ON PROFIT/LOSS FOR THE YEAR
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NOTER 15
NOTES

4 Kontraktlige forpligtelser

Contractual obligations

Selskabet har indgaet operationelle leasingkontrakter The Company has entered into operating lease for
om leasing af biler og husleje. Leasingaftalen udlgber lease of copying cars. The lease expire 2024 at the
senest 2024. Den samlede leasingforpligtelse udggr ca.  latest. The total lease commitment represents
t.kr. 520. approx. t.DKK 520.
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