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Today, Management has considered and adopted the Annual Report of Good Taste ApS for the financial year 1 

January 2020 - 31 December 2020.

 

The Annual Report is presented in accordance with the Danish Financial Statements Act.

 

In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of 

the Company at 31 December 2020 and of the results of the Company's operations for the financial year 1 January 

2020 - 31 December 2020.

 

In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.

 

We recommend that the Annual Report be adopted at the Annual General Meeting.

 

 

København V, 21 June 2021

Executive Board

Søren Emil Hove

Manager

Supervisory Board

Pelle Jørgensen Yosha Smita Gargeya Søren Emil Hove

Member Member Member
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To the shareholders of Good Taste ApS

 

Qualified opinion

We have audited the financial statements of Good Taste ApS for the financial year 1 January 2020 - 31 December 

2020, which comprise a summary of significant accounting policies, income statement, balance sheet, statement of 

changes in equity and notes. The financial statements are prepared in accordance with the Danish Financial 

Statements Act.

 

In our opinion, except for the potential effects of the matter described in the "Basis-of-qualified-opinion" 

paragraph, the financial statements give a true and fair view of the Company's financial position at 31 December 

2020 and of the results of its operations for the financial year 1 January 2020 - 31 December 2020 in accordance 

with the Danish Financial Statements Act.

 

 

Basis of qualified conclusion 

Because we were appointed auditors of Good Taste ApS during 2021, we were not able to observe the counting of 

the physical inventories at the beginning of that period or satisfy ourselves concerning those inventory quantities 

by alternative means. Since opening inventories affect the determination of the results of operations, we were 

unable to determine whether adjustments to the results of the operations and opening retained earnings might be 

necessary for 2020. Our audit opinion on the financial statements for the period, ended December 31, 2020, was 

modified accordingly. Our opinion on the current period's financial statements is also modified because of the 

possible effect of this matter on the comparability of the current period's figues and the corresponding figures.

 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional 

requirements applicable in Denmark. Our responsibilites under those standards and requirements are further 

descibed in the "Auditor's responsibilities for the audit of the financial statements" section of our report. We are 

independent of the company in accordance with the International Ethics Standards Board for Accountants' Code of 

Etchics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provice a basis for our qualified opinion. 

 

Management's responsibility for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance 

with the Danish Financial Statements Act and for such internal control as Management considers necessary to 

enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 

error. 

 

In preparing the financial statements, Management is responsible for assessing the Company's ability to continue 

as a going concern; disclosing, as applicable, matters related to going concern; and using the going concern basis of 

accounting in preparing the financial statements unless Management either intends to either liquidate the 

Company or suspend operations, or has no realistic alternative but to do so.

The auditor's responsibility for the audit of the financial statements

Our responsibility is to obtain reasonable assurance as to whether the financial statements are free from material 

misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is no guarantee that an audit conducted in accordance with 

ISAs and additional requirements applicable in Denmark will always detect material misstatements. Misstatements 

can arise from fraud or error and can be considered material if it would be reasonable to expect that these - either 

individually or collectively - could influence the economic decisions taken by the users of financial statements on 

the basis of these financial statements.

 

As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark, we 

exercise professional judgement and maintain an attitude of professional skepticism throughout the audit. We 
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also:

 

* Identify and assess the risk of material misstatements in the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for a material misstatement resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations or override of internal control.

 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Company's internal control.

 

* Evaluate whether the accounting policies used are appropriate and whether the accounting estimates and the 

related disclosures made by Management are reasonable.

 

* Conclude on whether Management's use of the going concern basis of accounting in preparing the financial 

statements is appropriate and, based on the audit evidence obtained, conclude on whether a material 

uncertainty exists relating to events or conditions, which could cast significant doubt on the Company's ability 

to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditors' report to the related disclosures in the financial statements or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditors' report. However, future events or conditions may imply that the Company can no longer 

remain a going concern.

 

* Evaluate the overall presentation, structure and contents of the financial statements, including note 

disclosures, and whether the financial statements reflect the underlying transactions and events in a manner 

that gives a true and fair view.

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control which we 

identify during our audit.
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Statement on Management's Review

Management is responsible for the Management's review.

 

Our opinion on the financial statements does not cover the Management's review, and we do not express any form 

of opinion providing assurance regarding the Management's review.

 

Our responsibility in connection with our audit of the financial statements is to read the Management's review 

and, in doing so, consider whether the Management's review is materially inconsistent with the financial 

statements or with the knowledge we have gained during the audit, or otherwise appears to be materially 

misstated.

 

Moreover, it is our responsibility to consider whether the Management's review meets the disclosure requirements 

in the Danish Financial Statements Act.

 

Based on our procedures, we are of the opinion that the Management's review is in accordance with the financial 

statements and has been prepared in accordance with the requirements in the Danish Financial Statements Act. In 

our opinion, the Management's review is not materially misstated. 

Aarhus, 21 June 2021

ReVision+

Statsautoriseret Revisionsaktieselskab

CVR-no. 41695609

Henrik Rummenhoff

State Authorised Public Accountant

mne34546
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Company Good Taste ApS

Hammerholmen 18, A, st 

2650 Hvidovre

Telephone 28127854

email soren@getgoodtaste.com

Website www.getgoodtaste.com

CVR No. 39868741

Date of formation 18 September 2018

Registered office København

Supervisory Board Pelle Jørgensen

Yosha Smita Gargeya

Søren Emil Hove, Manager

Executive Board Søren Emil Hove, Manager

Auditors ReVision+

Statsautoriseret Revisionsaktieselskab

Langhøjvej 1

8381 Tilst

CVR-no.: 41695609
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The Company's principal activities

The Company's principal activities consist in condutcting business in the food trade. 

 

Post financial year events

After the end of the financial year, no events have occurred which may change the financial position of the entity 

substantially.

 

Expectations for the future

The Company expects its operations to develop positively next year.
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Reporting Class

The Annual Report of Good Taste ApS  for 2020 has been presented in accordance with the provisions of the 

Danish Financial Statements Act applying to enterprises of reporting class B.

 

The accounting policies applied remain unchanged from last year.

 

Reporting currency

The Annual Report is presented in Danish kroner.

 

General Information
 

Basis of recognition and measurement

The financial statement have been prepared under the historical cost princip.

 

Income is recognised in the Income Statement as it is earned, including value adjustments of financial assets and 

liabilities that are measured at fair value or amortised cost. Moreover, all expenses incurred to achieve the 

earnings for the year are recognised in the Income Statement, including depreciation, amortisation, impairment 

losses and provisions as well as reversals due to changed accounting estimates of amounts that have previously 

been recognised in the Income Statement. 

 

Assets are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the 

asset will accrue to the Company, and the value of the asset can be measured reliably.

 

Liabilities are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the 

asset will flow out of the Company, and the value of the liability can be measured reliably. 

 

At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured 

as described for each item below. 

 

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant 

effective interest rate over the term. Amortised cost is calculated as original cost less repayments and with the 

addition/deduction of the accumulated amortisation of the difference between the cost and the nominal amount. 

This way, exchange losses and gains are allocated over the term. 

 

In connection with recognition and measurement, consideration is given to predictable losses and risks occurring 

prior to the presentation of the Annual Report, i.e. losses and risks which prove or disprove matters which exist at 

the balance sheet date.

 

Income Statement
 

Gross profit/loss

The Company has decided to aggregate certain items of the Income Statement in accordance with the provisions of 

Section 32 of the Danish Financial Statements Act.

 

Gross profit is a combination of the items of revenue, change in inventories of finished goods, work in progress and 

goods for resale, other operation income, cost of raw and consumables and other external expenses.

 

Revenue

Revenue is recognised in the income statement if the goods have been delivered and the risk has passed to the 
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byer before year-end and if the revenue can be reliably calculated and expected to be received. Revenue is 

recognised exclusive og VAT and net of sales discounts.

 

Other operating income

Government grants provided to cover costs are recognised in the Income Statement when it is probable that all the 

conditions for the grant have been fulfilled. Grants to be repaid under certain circumstances are recognised only in 

so far as they are not expected to be repaid. Grants provided for purchasing assets are set off in the cost of the 

asset.

 

Raw materials and consumables used

Costs for raw materials and consumables comprise the cost of goods purchased less discounts, costs 

subcontractors and change in inventories for the year.

 

Other external expenses

Other external costs include costs for distribution, sales, advertising, administration, premises. loss of debitors, 

operating leasing costs etc.

 

Staff expenses

Staff expenses comprise wages, salaries and other pay-related costs, such as sickness benefits for enterprise 

employees less wage/salary reimburdement, pensions and social security costs.

 

Other staff expenses are recognised in other external expenses.

 

Financial income and expenses

Financial income and expenses are recognised in the Income Statement based on the amounts that concern the 

financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect 

offinance leases, realised and unrealised capital gains and losses regarding securities, accounts payable and 

transactions in foreign currencies, repayment on mortgage loans, and surcharges  and allowances under the tax 

prepayment scheme.

 

Dividends equity investments are recognised as income in the financial year in which the dividends are declared.

 

Tax on net profit for the year

Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's 

adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and 

deferred tax regarding changes in equity is recognised directly in equity.

 

Balance Sheet
 

Deposits

Deposits are measured at cost.

 

Inventories

Inventories are measured at cost on the basis of the FIFO principle. Where the net realisable value is lower than 

cost, the inventories are written down to this lower value.

 

The net realisable value of inventories is calculated as the selling price less costs of completion and costs incurred 

to make the sale. The value is determined taking into account the negotiability of inventories, obsolescence and 

expected development in sales price.
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Receivables

Receivables are measured at amortised cost which usually corresponds to the nominal value. The value is reduced 

by write-downs for expected bad debts.

 

Impairment of accounts receivables past due is established on individual assessment of receivables.

 

Accrued income, assets

Accrued income recognised in assets comprises prepaid costs regarding subsequent financial years.

 

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand as well as short-term securities with a term of less 

than three months which can be converted directly into cash at bank and in hand and involve only an insignificant 

risk of value changes.

 

Equity

Equity comprises the working capital and a number of equity items that may be statutory or stipulated in tha 

articles of association.

 

Proposed dividend for the year is recognised as a separate item in equity.

 

Provisions

Deferred tax

Deferred tax and the associated adjustments for the year are determined according to the balance-sheet liability 

method as the tax base of all temporary differences between carrying amounts and the tax bases of assets and 

liabilities. 

 

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at 

which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred 

tax liabilities in enterprises within the same legal entity and jurisdiction.

 

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation 

applicable at the balance sheet date when the deferred tax is expected to crystallise as current tax.

 

Current tax liabilities

Current tax liabilities and current tax receivables are recognised in the Balance Sheet as calculated tax on the 

expected taxable income for the year, adjusted for tax on taxable income for previous years as well as for tax 

prepaid.

 

Other payables

Other payables are measured at amortised cost, which usually corresponds to the nominal value
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Note

2020

kr. 

2018/19

kr. 

Gross profit 195.231 -251.239

Employee benefits expense -471.351 -7.584

Profit from ordinary operating activities -276.120 -258.823

Finance expences -58.604 -555

Profit from ordinary activities before tax -334.724 -259.378

Tax expense on ordinary activities -55.629 55.629

Profit -390.353 -203.749

Proposed distribution of results

Retained earnings -390.353 -203.749

Distribution of profit -390.353 -203.749
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Note

2020

kr. 

2019

kr. 

Assets

Non-current deferred tax assets 0 55.629

Deposits, investments 47.200 7.350

Investments 47.200 62.979

Fixed assets 47.200 62.979

Manufactured goods and goods for resale 619.626 159.003

Inventories 619.626 159.003

Short-term trade receivables 136.598 78.178

Other short-term receivables 22.200 0

Deferred income 198.456 166.212

Receivables 357.254 244.390

Cash and cash equivalents 1.377.667 258.514

Current assets 2.354.547 661.907

Assets 2.401.747 724.886
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Note

2020

kr. 

2019

kr. 

Liabilities and equity

Contributed capital 530.627 480.000

Retained earnings -44.964 -203.749

Equity 485.663 276.251

Other payables 313.500 300.000

Subordinate loan capital 1.200.000 0

Long-term liabilities other than provisions 2 1.513.500 300.000

Trade payables 66.987 27.323

Other payables 146.991 21.312

Payables to shareholders and management 188.606 100.000

Short-term liabilities other than provisions 402.584 148.635

Liabilities other than provisions within the business 1.916.084 448.635

Liabilities and equity 2.401.747 724.886

Contingent liabilities 3

Collaterals and assets pledges as security 4
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Contributed Share Retained  

capital premium earnings Total

Equity 1 January 2020 480.000  -203.748 276.252

Increase of capital 50.627 549.766  600.393

Value adjustments of equity   549.766 549.766

Profit (loss)   -390.353 -390.353

Transfer for coverage of losses  -549.766  -549.766

Equity 31 December 2020 530.627 0 -44.335 486.292

The share capital has been raised in the year.
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kr. kr.
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1. Other operating income

Kompensation 36.000 31.525

36.000 31.525

2. Long-term liabilities

Due Due Due

after 1 year within 1 year after 5 years

kr. kr. kr.

Other payables 313.500 0 68.337

Equity loan and other withdrawn claims of 

creditor 1.200.000 0 1.200.000

1.513.500 0 1.268.337

3. Contingent liabilities

No contingent liabilities exist at the balance sheet date.

4. Collaterals and securities

As security for the fulfillment of the borrower's obligations to the growth fund, a security has been provided in the 

corporate mortgage, nominal value 1,200,000.

As security for debt to the Growth Fund, a corporate mortgage has been taken out in the company. The corporate 

mortgage comprises inventories of raw materials, semi-finished and finished goods as well as receivables with a book 

value of DKK 976 thousand. pr. 31.12 2020.

5. Employee benefits expense

Wages and salaries 350.584 0

Social security contributions 7.574 0

Other employee expense 113.193 7.584

471.351 7.584

Average number of employees 1 0

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

8
7
9
7
5
fe

3
y
N

Z
2
4
2
5
5
6

7
8

5



 
Dette dokument er underskrevet af nedenstående parter, der med deres underskrift har bekræftet dokumentets indhold samt alle datoer i dokumentet. 

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

This document is signed with esignatur. Embedded in the document is the original agreement

document and a signed data object for each signatory. The signed data object contains a

mathematical hash value calculated from the original agreement document, which secures that the

signatures is related to precisely this document only. Prove for the originality and validity of

signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in

this PDF.The signatures therefore comply with all public recommendations and laws for digital

signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to

sensitive information and valid digital signatures. If you would like more information about digital

documents signed with esignatur, please visit our website at www.esignatur.dk.

T
hi

s 
do

cu
m

en
t h

as
 e

si
gn

at
ur

 A
gr

ee
m

en
t-

ID
: 8

79
75

fe
3y

N
Z

24
25

56
78

5

Søren Emil Hove

Som Dirigent
PID: 9208-2002-2-284880824101
Tidspunkt for underskrift: 23-06-2021 kl.: 11:05:57
Underskrevet med NemID

Søren Emil Hove

Som Direktør
PID: 9208-2002-2-284880824101
Tidspunkt for underskrift: 23-06-2021 kl.: 11:05:57
Underskrevet med NemID

Søren Emil Hove

Som Bestyrelsesmedlem
PID: 9208-2002-2-284880824101
Tidspunkt for underskrift: 23-06-2021 kl.: 11:05:57
Underskrevet med NemID

Pelle Jørgensen

Som Bestyrelsesmedlem
PID: 9208-2002-2-311985555859
Tidspunkt for underskrift: 22-06-2021 kl.: 14:25:32
Underskrevet med NemID

Yosha Smita Gargeya

Som Bestyrelsesmedlem
PID: 9208-2002-2-033792594584
Tidspunkt for underskrift: 23-06-2021 kl.: 22:52:56
Underskrevet med NemID

Henrik Rummenhoff

Som Revisor
RID: 62605973
Tidspunkt for underskrift: 24-06-2021 kl.: 08:38:00
Underskrevet med NemID





Proof of signing
 
This is the proof of signing of the document with Agreement ID 87975fe3yNZ242556785.
The document is part of the order with Reference ID 87975fe3KRs242556785.
 
The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.
 


 
The document was sealed for changes: 2021-06-24T06:38:00.288Z 
The date and time is given in UTC.
 
The order consists of the following documents:


 
Signers
 
Søren Emil Hove <soren@getgoodtaste.com> 
Using NemID with ID 9208-2002-2-284880824101 
As Dirigent, Direktør and Bestyrelsesmedlem 
Signed 2021-06-23T09:05:57.568Z from 109.57.82.173:60832
 
Pelle Jørgensen <pelle@getgoodtaste.com> 
Using NemID with ID 9208-2002-2-311985555859 
As Bestyrelsesmedlem 
Signed 2021-06-22T12:25:32.926Z from 71.150.193.67:50113
 
Yosha Smita Gargeya <yosha@getgoodtaste.com> 
Using NemID with ID 9208-2002-2-033792594584 
As Bestyrelsesmedlem 
Signed 2021-06-23T20:52:56.412Z from 62.135.246.154:49443
 
Henrik Rummenhoff <hru@revision-plus.dk> 
Using NemID with ID 62605973 
As Revisor 
Signed 2021-06-24T06:38:00.131Z from 193.104.202.77:37859
 
 
Activitylog


Algorithm Hashsum


SHA512 BD2F2AA61C020CEB947C51FA40154F80 ¬
19BBCE6EDD0CF8B80621F78AE7D664F5 ¬
F2D4292CC74BF377B309E42DF87B30E4 ¬
11F325F5B5AE4F14345BC929546F7B3D


Agreement ID Title


87975fe3yNZ242556785 2347 - Annual report 2020 Final.pdf


76aba583PpW242556785 2347 - Specificationt 2020 Final.pdf


When What Who Where


22-06-2021
10:40:29


Created Martin Bay Kristensen
mbk@revision-plus.dk


193.104.202.7
7


22-06-2021
12:23:59


Opened Pelle Jørgensen
pelle@getgoodtaste.com


71.150.193.67
:47266


22-06-2021
12:25:32


Signed Pelle Jørgensen
pelle@getgoodtaste.com


71.150.193.67
:50113


22-06-2021
16:32:59


Opened Yosha Smita Gargeya
yosha@getgoodtaste.com


62.135.246.15
4:49883


23-06-2021
09:05:19


Opened Søren Emil Hove
soren@getgoodtaste.com


109.57.82.173
:60925


23-06-2021
09:05:57


Signed Søren Emil Hove
soren@getgoodtaste.com


109.57.82.173
:60832


23-06-2021
20:52:56


Signed Yosha Smita Gargeya
yosha@getgoodtaste.com


62.135.246.15
4:49443


24-06-2021
06:37:13


Opened Henrik Rummenhoff
hru@revision-plus.dk


193.104.202.7
7:36107


24-06-2021
06:37:20


Opened Henrik Rummenhoff
hru@revision-plus.dk


193.104.202.7
7:36777


24-06-2021
06:38:00


Signed Henrik Rummenhoff
hru@revision-plus.dk


193.104.202.7
7:37859





		Proof of signing

		Signers

		Activitylog










 



 



 



 



 



 



 



 



 



 



Good Taste ApS
 



Hammerholmen 18, A, st
 



2650 Hvidovre
 



CVR No. 39868741 
 



 



 



 



 



 



 



 



 



 



 



Annual Report 2020
 



2. financial year



 



 



 



 



 



 



 



 



 



 



 



The Annual Report was presented and 



adopted at the Annual General Meeting of 



the Company on 21 June 2021



 



 



 



_______________________



Søren Emil Hove
Chairman



 



 



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



8
7
9
7
5
fe



3
y
N



Z
2
4
2
5
5
6



7
8



5











Good Taste ApS



Contents



- 2 -



 



 Management’s Statement 3



 Independent Auditors' Report 4



 Company Information 7



 Management's Review 8



 Accounting Policies 9



 Income Statement 12



 Balance Sheet 13



 Statement of changes in Equity 15



 Notes 16



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



8
7
9
7
5
fe



3
y
N



Z
2
4
2
5
5
6



7
8



5











Good Taste ApS



Management's Statement



  -3-



Today, Management has considered and adopted the Annual Report of Good Taste ApS for the financial year 1 



January 2020 - 31 December 2020.



 



The Annual Report is presented in accordance with the Danish Financial Statements Act.



 



In our opinion, the Financial Statements give a true and fair view of the assets, liabilities and financial position of 



the Company at 31 December 2020 and of the results of the Company's operations for the financial year 1 January 



2020 - 31 December 2020.



 



In our opinion, the Management's Review includes a true and fair account of the matters addressed in the review.



 



We recommend that the Annual Report be adopted at the Annual General Meeting.



 



 



København V, 21 June 2021



Executive Board



Søren Emil Hove



Manager



Supervisory Board



Pelle Jørgensen Yosha Smita Gargeya Søren Emil Hove



Member Member Member
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To the shareholders of Good Taste ApS



 



Qualified opinion



We have audited the financial statements of Good Taste ApS for the financial year 1 January 2020 - 31 December 



2020, which comprise a summary of significant accounting policies, income statement, balance sheet, statement of 



changes in equity and notes. The financial statements are prepared in accordance with the Danish Financial 



Statements Act.



 



In our opinion, except for the potential effects of the matter described in the "Basis-of-qualified-opinion" 



paragraph, the financial statements give a true and fair view of the Company's financial position at 31 December 



2020 and of the results of its operations for the financial year 1 January 2020 - 31 December 2020 in accordance 



with the Danish Financial Statements Act.



 



 



Basis of qualified conclusion 



Because we were appointed auditors of Good Taste ApS during 2021, we were not able to observe the counting of 



the physical inventories at the beginning of that period or satisfy ourselves concerning those inventory quantities 



by alternative means. Since opening inventories affect the determination of the results of operations, we were 



unable to determine whether adjustments to the results of the operations and opening retained earnings might be 



necessary for 2020. Our audit opinion on the financial statements for the period, ended December 31, 2020, was 



modified accordingly. Our opinion on the current period's financial statements is also modified because of the 



possible effect of this matter on the comparability of the current period's figues and the corresponding figures.



 



We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional 



requirements applicable in Denmark. Our responsibilites under those standards and requirements are further 



descibed in the "Auditor's responsibilities for the audit of the financial statements" section of our report. We are 



independent of the company in accordance with the International Ethics Standards Board for Accountants' Code of 



Etchics for Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we 



have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit 



evidence we have obtained is sufficient and appropriate to provice a basis for our qualified opinion. 



 



Management's responsibility for the financial statements



Management is responsible for the preparation of financial statements that give a true and fair view in accordance 



with the Danish Financial Statements Act and for such internal control as Management considers necessary to 



enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 



error. 



 



In preparing the financial statements, Management is responsible for assessing the Company's ability to continue 



as a going concern; disclosing, as applicable, matters related to going concern; and using the going concern basis of 



accounting in preparing the financial statements unless Management either intends to either liquidate the 



Company or suspend operations, or has no realistic alternative but to do so.



The auditor's responsibility for the audit of the financial statements



Our responsibility is to obtain reasonable assurance as to whether the financial statements are free from material 



misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion. 



Reasonable assurance is a high level of assurance, but is no guarantee that an audit conducted in accordance with 



ISAs and additional requirements applicable in Denmark will always detect material misstatements. Misstatements 



can arise from fraud or error and can be considered material if it would be reasonable to expect that these - either 



individually or collectively - could influence the economic decisions taken by the users of financial statements on 



the basis of these financial statements.



 



As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark, we 



exercise professional judgement and maintain an attitude of professional skepticism throughout the audit. We 
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also:



 



* Identify and assess the risk of material misstatements in the financial statements, whether due to fraud or 



error, design and perform audit procedures responsive to those risks and obtain audit evidence that is 



sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 



resulting from fraud is higher than for a material misstatement resulting from error, as fraud may involve 



collusion, forgery, intentional omissions, misrepresentations or override of internal control.



 



* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 



appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 



Company's internal control.



 



* Evaluate whether the accounting policies used are appropriate and whether the accounting estimates and the 



related disclosures made by Management are reasonable.



 



* Conclude on whether Management's use of the going concern basis of accounting in preparing the financial 



statements is appropriate and, based on the audit evidence obtained, conclude on whether a material 



uncertainty exists relating to events or conditions, which could cast significant doubt on the Company's ability 



to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw 



attention in our auditors' report to the related disclosures in the financial statements or, if such disclosures 



are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 



date of our auditors' report. However, future events or conditions may imply that the Company can no longer 



remain a going concern.



 



* Evaluate the overall presentation, structure and contents of the financial statements, including note 



disclosures, and whether the financial statements reflect the underlying transactions and events in a manner 



that gives a true and fair view.



 



We communicate with those charged with governance regarding, among other matters, the planned scope and 



timing of the audit and significant audit findings, including any significant deficiencies in internal control which we 



identify during our audit.
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Statement on Management's Review



Management is responsible for the Management's review.



 



Our opinion on the financial statements does not cover the Management's review, and we do not express any form 



of opinion providing assurance regarding the Management's review.



 



Our responsibility in connection with our audit of the financial statements is to read the Management's review 



and, in doing so, consider whether the Management's review is materially inconsistent with the financial 



statements or with the knowledge we have gained during the audit, or otherwise appears to be materially 



misstated.



 



Moreover, it is our responsibility to consider whether the Management's review meets the disclosure requirements 



in the Danish Financial Statements Act.



 



Based on our procedures, we are of the opinion that the Management's review is in accordance with the financial 



statements and has been prepared in accordance with the requirements in the Danish Financial Statements Act. In 



our opinion, the Management's review is not materially misstated. 



Aarhus, 21 June 2021



ReVision+



Statsautoriseret Revisionsaktieselskab



CVR-no. 41695609



Henrik Rummenhoff



State Authorised Public Accountant



mne34546
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Company Good Taste ApS



Hammerholmen 18, A, st 



2650 Hvidovre



Telephone 28127854



email soren@getgoodtaste.com



Website www.getgoodtaste.com



CVR No. 39868741



Date of formation 18 September 2018



Registered office København



Supervisory Board Pelle Jørgensen



Yosha Smita Gargeya



Søren Emil Hove, Manager



Executive Board Søren Emil Hove, Manager



Auditors ReVision+



Statsautoriseret Revisionsaktieselskab



Langhøjvej 1



8381 Tilst



CVR-no.: 41695609
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The Company's principal activities



The Company's principal activities consist in condutcting business in the food trade. 



 



Post financial year events



After the end of the financial year, no events have occurred which may change the financial position of the entity 



substantially.



 



Expectations for the future



The Company expects its operations to develop positively next year.
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Reporting Class



The Annual Report of Good Taste ApS  for 2020 has been presented in accordance with the provisions of the 



Danish Financial Statements Act applying to enterprises of reporting class B.



 



The accounting policies applied remain unchanged from last year.



 



Reporting currency



The Annual Report is presented in Danish kroner.



 



General Information
 



Basis of recognition and measurement



The financial statement have been prepared under the historical cost princip.



 



Income is recognised in the Income Statement as it is earned, including value adjustments of financial assets and 



liabilities that are measured at fair value or amortised cost. Moreover, all expenses incurred to achieve the 



earnings for the year are recognised in the Income Statement, including depreciation, amortisation, impairment 



losses and provisions as well as reversals due to changed accounting estimates of amounts that have previously 



been recognised in the Income Statement. 



 



Assets are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the 



asset will accrue to the Company, and the value of the asset can be measured reliably.



 



Liabilities are recognised in the Balance Sheet when it is probable that future economic benefits attributable to the 



asset will flow out of the Company, and the value of the liability can be measured reliably. 



 



At initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured 



as described for each item below. 



 



Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a constant 



effective interest rate over the term. Amortised cost is calculated as original cost less repayments and with the 



addition/deduction of the accumulated amortisation of the difference between the cost and the nominal amount. 



This way, exchange losses and gains are allocated over the term. 



 



In connection with recognition and measurement, consideration is given to predictable losses and risks occurring 



prior to the presentation of the Annual Report, i.e. losses and risks which prove or disprove matters which exist at 



the balance sheet date.



 



Income Statement
 



Gross profit/loss



The Company has decided to aggregate certain items of the Income Statement in accordance with the provisions of 



Section 32 of the Danish Financial Statements Act.



 



Gross profit is a combination of the items of revenue, change in inventories of finished goods, work in progress and 



goods for resale, other operation income, cost of raw and consumables and other external expenses.



 



Revenue



Revenue is recognised in the income statement if the goods have been delivered and the risk has passed to the 
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byer before year-end and if the revenue can be reliably calculated and expected to be received. Revenue is 



recognised exclusive og VAT and net of sales discounts.



 



Other operating income



Government grants provided to cover costs are recognised in the Income Statement when it is probable that all the 



conditions for the grant have been fulfilled. Grants to be repaid under certain circumstances are recognised only in 



so far as they are not expected to be repaid. Grants provided for purchasing assets are set off in the cost of the 



asset.



 



Raw materials and consumables used



Costs for raw materials and consumables comprise the cost of goods purchased less discounts, costs 



subcontractors and change in inventories for the year.



 



Other external expenses



Other external costs include costs for distribution, sales, advertising, administration, premises. loss of debitors, 



operating leasing costs etc.



 



Staff expenses



Staff expenses comprise wages, salaries and other pay-related costs, such as sickness benefits for enterprise 



employees less wage/salary reimburdement, pensions and social security costs.



 



Other staff expenses are recognised in other external expenses.



 



Financial income and expenses



Financial income and expenses are recognised in the Income Statement based on the amounts that concern the 



financial year. Financial income and expenses include interest revenue and expenses, finance charges in respect 



offinance leases, realised and unrealised capital gains and losses regarding securities, accounts payable and 



transactions in foreign currencies, repayment on mortgage loans, and surcharges  and allowances under the tax 



prepayment scheme.



 



Dividends equity investments are recognised as income in the financial year in which the dividends are declared.



 



Tax on net profit for the year



Tax on net profit/loss for the year comprises current tax on expected taxable income of the year and the year's 



adjustment of deferred tax less the part of the tax of the year that relates to changes in equity. Current and 



deferred tax regarding changes in equity is recognised directly in equity.



 



Balance Sheet
 



Deposits



Deposits are measured at cost.



 



Inventories



Inventories are measured at cost on the basis of the FIFO principle. Where the net realisable value is lower than 



cost, the inventories are written down to this lower value.



 



The net realisable value of inventories is calculated as the selling price less costs of completion and costs incurred 



to make the sale. The value is determined taking into account the negotiability of inventories, obsolescence and 



expected development in sales price.
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Receivables



Receivables are measured at amortised cost which usually corresponds to the nominal value. The value is reduced 



by write-downs for expected bad debts.



 



Impairment of accounts receivables past due is established on individual assessment of receivables.



 



Accrued income, assets



Accrued income recognised in assets comprises prepaid costs regarding subsequent financial years.



 



Cash and cash equivalents



Cash and cash equivalents comprise cash at bank and in hand as well as short-term securities with a term of less 



than three months which can be converted directly into cash at bank and in hand and involve only an insignificant 



risk of value changes.



 



Equity



Equity comprises the working capital and a number of equity items that may be statutory or stipulated in tha 



articles of association.



 



Proposed dividend for the year is recognised as a separate item in equity.



 



Provisions



Deferred tax



Deferred tax and the associated adjustments for the year are determined according to the balance-sheet liability 



method as the tax base of all temporary differences between carrying amounts and the tax bases of assets and 



liabilities. 



 



Deferred tax assets, including the tax base of tax losses allowed for carryforward, are recognised at the value at 



which they are expected to be used, either by elimination in tax on future earnings or by set-off against deferred 



tax liabilities in enterprises within the same legal entity and jurisdiction.



 



Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation 



applicable at the balance sheet date when the deferred tax is expected to crystallise as current tax.



 



Current tax liabilities



Current tax liabilities and current tax receivables are recognised in the Balance Sheet as calculated tax on the 



expected taxable income for the year, adjusted for tax on taxable income for previous years as well as for tax 



prepaid.



 



Other payables



Other payables are measured at amortised cost, which usually corresponds to the nominal value
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Note



2020



kr. 



2018/19



kr. 



Gross profit 195.231 -251.239



Employee benefits expense -471.351 -7.584



Profit from ordinary operating activities -276.120 -258.823



Finance expences -58.604 -555



Profit from ordinary activities before tax -334.724 -259.378



Tax expense on ordinary activities -55.629 55.629



Profit -390.353 -203.749



Proposed distribution of results



Retained earnings -390.353 -203.749



Distribution of profit -390.353 -203.749
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Note



2020



kr. 



2019



kr. 



Assets



Non-current deferred tax assets 0 55.629



Deposits, investments 47.200 7.350



Investments 47.200 62.979



Fixed assets 47.200 62.979



Manufactured goods and goods for resale 619.626 159.003



Inventories 619.626 159.003



Short-term trade receivables 136.598 78.178



Other short-term receivables 22.200 0



Deferred income 198.456 166.212



Receivables 357.254 244.390



Cash and cash equivalents 1.377.667 258.514



Current assets 2.354.547 661.907



Assets 2.401.747 724.886
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Note



2020



kr. 



2019



kr. 



Liabilities and equity



Contributed capital 530.627 480.000



Retained earnings -44.964 -203.749



Equity 485.663 276.251



Other payables 313.500 300.000



Subordinate loan capital 1.200.000 0



Long-term liabilities other than provisions 2 1.513.500 300.000



Trade payables 66.987 27.323



Other payables 146.991 21.312



Payables to shareholders and management 188.606 100.000



Short-term liabilities other than provisions 402.584 148.635



Liabilities other than provisions within the business 1.916.084 448.635



Liabilities and equity 2.401.747 724.886



Contingent liabilities 3



Collaterals and assets pledges as security 4
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Contributed Share Retained  



capital premium earnings Total



Equity 1 January 2020 480.000  -203.748 276.252



Increase of capital 50.627 549.766  600.393



Value adjustments of equity   549.766 549.766



Profit (loss)   -390.353 -390.353



Transfer for coverage of losses  -549.766  -549.766



Equity 31 December 2020 530.627 0 -44.335 486.292



The share capital has been raised in the year.
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1. Other operating income



Kompensation 36.000 31.525



36.000 31.525



2. Long-term liabilities



Due Due Due



after 1 year within 1 year after 5 years



kr. kr. kr.



Other payables 313.500 0 68.337



Equity loan and other withdrawn claims of 



creditor 1.200.000 0 1.200.000



1.513.500 0 1.268.337



3. Contingent liabilities



No contingent liabilities exist at the balance sheet date.



4. Collaterals and securities



As security for the fulfillment of the borrower's obligations to the growth fund, a security has been provided in the 



corporate mortgage, nominal value 1,200,000.



As security for debt to the Growth Fund, a corporate mortgage has been taken out in the company. The corporate 



mortgage comprises inventories of raw materials, semi-finished and finished goods as well as receivables with a book 



value of DKK 976 thousand. pr. 31.12 2020.



5. Employee benefits expense



Wages and salaries 350.584 0



Social security contributions 7.574 0



Other employee expense 113.193 7.584



471.351 7.584



Average number of employees 1 0
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 qIhfHuopk2Wjjc+5jzP3Wo0tSNI18keGkzS5j7Qa0dk=


 
cPAlBdsGxpbs3YCM2w6L73GnEyPNOzIW8p5S9jWn2+WrVLkx3SavlAyYNqFwyRNYOxBanq1+Uk30
QkzS5tJrWyPcJA72nbcRS/IeclWolpxWnrrwbf7K5Ao8PxVcAueTU+YcnM+bVpDPzQZEvf1vB6Q4
MQoQdONej1yZN4qK4WL0D/X3IOcyjdWfS57VI6VxCoo6pdkTkZY8C9U0uGf0Uj7IL+tSW/ci1IWD
PEeC9WVy0yt4ud/W8ydmyzbLogmFPDtlZ/XxS5vt1FTxsYxI+y1eN/dpAsMjn2DVwP8/cl7D1ukB
LS+kz8YepSIaKPC07LWyGgbsNIR0SeCNv2Uh4Q==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge OTg4NDI0NzMzODYyNzI4Nzk5
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VGh1IEp1biAyNCAwODozNzo1NCBDRVNUIDIwMjE=
  hashsumC NzZhYmE1ODNQcFcyNDI1NTY3ODUvU0hBNTEyLzc5NUUwMjdBMzVBRjlBMjM2OEVDNzBBREI3Mzg1ODZGRDVBQjQ4REJCMUU4NjRCQkNEQjMzQjQ2RkJDNDJDMzExNjA2NjFFNzc1REVBOEVFMDYzMDRFRjI4MUYzODA0MkY2REQ2NkQzODcwRTM1N0NGNURDOTZDOUNBMTcyQUEw
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB ODc5NzVmZTN5TloyNDI1NTY3ODUvU0hBNTEyL0JEMkYyQUE2MUMwMjBDRUI5NDdDNTFGQTQwMTU0RjgwMTlCQkNFNkVERDBDRjhCODA2MjFGNzhBRTdENjY0RjVGMkQ0MjkyQ0M3NEJGMzc3QjMwOUU0MkRGODdCMzBFNDExRjMyNUY1QjVBRTRGMTQzNDVCQzkyOTU0NkY3QjNE




  
 
 
 
 
 
 7EtwHgZO0F+T7IMuNc65wyTReP/GYqQcaU0x3qAGTos=


 
WBG2IQqpDQlmVIWUxDZj+iSn8Mz+Z/tcIzLAYb4dHLeX3riZNmorSh7P/PGe56bid1U1Gz9lNaej
77Rqu47R0RSPpBmv0vtBEVHRzfrqx4c97ebvxJpKeP/Yl8r1LIHeEmMBPj62Xih3Esd0XYwxYmXP
tBz1GyaySDFVeotKodWZAQxCQtEjUg/+5j4pwyRpYcZyCK94K3UZ/cuuT3HNYuk/irnp4/5PFjVg
so2JMNzikJZN9uJs36Ys7LXh28c+FWOFeQOZYmVScNY6czpnD0nbDs6zdxE1GvEeYX2Aqr8B8Ulu
K1VvK5QUrC2mGF5u/NUQMUMrJbI8LjjinahYGw==

 
 
  
 ==


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDExOyBQaXhlbCAzKSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvOTEuMC40NDcyLjExNCBNb2JpbGUgU2FmYXJpLzUzNy4zNg==
  challenge 6871673059077737063
  hashsumB 87975fe3yNZ242556785/SHA512/BD2F2AA61C020CEB947C51FA40154F8019BBCE6EDD0CF8B80621F78AE7D664F5F2D4292CC74BF377B309E42DF87B30E411F325F5B5AE4F14345BC929546F7B3D
  TimeStamp MjAyMS0wNi0yMiAxNDoyNDo1NyswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 eIOAmd47yknnVIXDTcm9kSuh81Dp+ZU/u8tZqiElud0=


 
Cqqs0APkKqAZ7KeK8ci//cUNL9lYJFjNnyQm8NTbCBY5pbp8qoCBaN4V84zufg1SApohdJysjupf
jz9bTLbLcGE3ri+PYrq+S03vDh28Z/2ULv26zZ9528bKlOe9GxIIvJZpj98xp+9lS8kZ3q0VFDOX
t8VMBvWFd1/DEE3u+CD09fgIY0Vp6zpN2HI9eM3wqpsMJb4ASUIprGHRkxbPjtycNEgaK+icPAug
4a5z2gpZ1Nf26FGBa19XCF5ovQGkISHe5EjE0i+0q0qNXFnelWqSt/FWimDMQOp7UNyfFg6Mx8ni
PQ3nbQvgGDf+NA8DJVDHqhtxel4GNLP1JkbLmA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMTQgU2FmYXJpLzUzNy4zNg==
  challenge -4578129623979938638
  hashsumB 87975fe3yNZ242556785/SHA512/BD2F2AA61C020CEB947C51FA40154F8019BBCE6EDD0CF8B80621F78AE7D664F5F2D4292CC74BF377B309E42DF87B30E411F325F5B5AE4F14345BC929546F7B3D
  hashsumC 76aba583PpW242556785/SHA512/795E027A35AF9A2368EC70ADB738586FD5AB48DBB1E864BBCDB33B46FBC42C31160661E775DEA8EE06304EF281F38042F6DD66D3870E357CF5DC96C9CA172AA0
  TimeStamp MjAyMS0wNi0yMyAxMTowNTo0MiswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 ztw0b3rj2G6UeHCm/RePEYPP9N/wIXRYcIVJmauK7RI=


 
jY9LdGdZxF+6HAVpZEed00s42y43TfO8IHyf+Sn1VyUomvliykRhkPpMeqVXousXUZUXusV4tv2c
HUVBQH7ggliG8HJS3+mh+dn8q1he4hT/5FL3YDXS6YIeCtZhmnaplmF2G8dNQKje49V9B+IOqPSW
1Nb6yZhfEtlnlryA8RsWz5AMBkChnaQM8wKxgt04lOS3I2J0ByMs2AuaYZ6iBudGfpwg60IJLM5f
OshEZvQnaZH6/jXvGLEX/i5hg+JtT1V/oXopbFOWd3KD5K/3naMpQe4289gP/QaRcGE8LBHb51rp
3/V7dbB/3za6iwie7RYLwzRGcWrNRKVQzNidSQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF82IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4xLjEgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  challenge 2096028515006885595
  hashsumB 87975fe3yNZ242556785/SHA512/BD2F2AA61C020CEB947C51FA40154F8019BBCE6EDD0CF8B80621F78AE7D664F5F2D4292CC74BF377B309E42DF87B30E411F325F5B5AE4F14345BC929546F7B3D
  TimeStamp MjAyMS0wNi0yMyAyMjo1MjoxMyswMjAw
  identityAssuranceLevel 2
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