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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2020 for Coalescent Mobile Robotics
ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense, den 12. juli 2021
Odense, 12 July 2021

Direktion:
Executive Board

Clionadh Martin

Today the Executive Board have discussed and
approved the Annual Report of Coalescent Mobile
Robotics ApS for the financial year 1 January -
31 December 2020.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2020 and of the results of the Company's
operations for the financial year 1 January - 31
December 2020.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

The board of executives remain of the opinion
that the conditions for opting out of audit have
been fulfilled.

| recommend the Annual Report be approved at
the Annual General Meeting.
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DEN UAFHZANGIGE REVISORS REVIEWERKLZARING
THE INDEPENDENT AUDITOR'S REVIEW REPORT

Til kapitalejerne i Coalescent Mobile Robotics
ApS

Vi har udfert review af arsregnskabet for
Coalescent Mobile Robotics ApS for regnskabsaret
1. januar - 31. december 2020, der omfatter
resultatopgerelse, balance, egenkapitalopgerel-
se, noter og anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Vi har udfert vores review i
overensstemmelse med den internationale
standard vedrerende opgaver om review af
historiske regnskaber og yderligere krav ifglge
dansk revisorlovgivning. Dette kraever, at vi
udtrykker en konklusion om, hvorvidt vi er blevet
bekendt med forhold, der giver os grund til at
mene, at arsregnskabet som helhed ikke i alle
vaesentlige henseender er udarbejdet i
overensstemmelse med den relevante
regnskabsmaessige begrebsramme. Dette kraever
o0gsa, at vi overholder etiske krav.

Et review af et regnskab udfert efter den
internationale standard vedrgrende opgaver om
review af historiske regnskaber er en
erklaeringsopgave med begranset sikkerhed.
Revisor udferer handlinger, der primaert bestar af
foresporgsler til ledelsen og, hvor det er
hensigtsmaessigt, andre i selskabet, samt
anvendelse af analytiske handlinger og vurdering
af det opnaede bevis.

Omfanget af de handlinger, der udferes ved et
review, er betydeligt mindre end ved en revision
udfert efter de internationale standarder om
revision. Vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

To the Shareholders of Coalescent Mobile
Robotics ApS

We have reviewed the Financial Statements of
Coalescent Mobile Robotics ApS for the financial
year 1 January - 31 December 2020 which
comprise income statement, Balance Sheet, sta-
tement of changes in equity, notes and a
summary of significant accounting policies. The
Financial Statements are prepared under the
Danish Financial Statements Act.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. This responsibility includes
maintaining the internal control as Management
determines is necessary to enable the
preparation of Financial Statements free from
material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Financial Statements. We have conducted our
review in accordance with the International
Standard on Review Engagements, Engagements
to Review Historical Financial Statements and
additional requirements under Danish Audit
Legislation. This requires that we express an
auditor’s opinion stating whether matters have
come to our knowledge causing us to believe
that the Financial Statements have not in all
materiality been prepared in accordance with
the relevant accounting framework. This also
requires us to observe ethical requirements.

A review of financial statements performed
according to the International Standard on
Review Engagements, Engagements to Review
Historical Financial Statements is an assurance
engagement with a limited degree of assurance.
The auditor will perform procedures which will
primarily consist of inquiries to the Management
and to other members of staff, if relevant, and
application of analytical procedures and
assessment of the evidence obtained.

The scope of procedures performed in
connection with a review is considerably less
extensive than that of an audit performed
according to the International Standards on
Audit. Consequently, we do not express an audit
opinion on the Financial Statements.
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DEN UAFHZANGIGE REVISORS REVIEWERKLZARING
THE INDEPENDENT AUDITOR'S REVIEW REPORT

Konklusion

Ved det udferte review er vi ikke blevet bekendt
med forhold, der giver os grund til at mene, at
arsregnskabet ikke giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2020 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar
- 31. december 2020 i overensstemmelse med
arsregnskabsloven.

Fremhavelse af forhold i regnskabet

Vi ger opmaerksom pa, at der er vaesentlig
usikkerhed, der kan rejse betydelig tvivl om
selskabets mulighed for at fortsaette driften. Vi
henviser til noten vaesentlig "Usikkerhed ved
going concern” i arsregnskabet, hvoraf fremgar,
at det for indevaerende ar er usikkert, om der
opnas tilsagn om de begaerede lan til finansiering
af driften og de ngdvendige investeringer i de
forstkommende ar, men at det er ledelsens
vurdering, at et sadant tilsagn vil blive opnaet,
hvorfor  arsregnskabet i overensstemmelse
hermed er udarbejdet under forudsatning af
selskabets fortsatte drift. Vores konklusion er
ikke modificeret vedrgrende dette forhold.

Odense, den 12. juli 2021
Odense, 12 July 2021

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Anders Schweitz Jensen
Statsautoriseret revisor

State Authorised Public Accountant

MNE-nr. mne33723
MNE no.

Opinion

During our review no matters have come to our
knowledge which cause to conclude that the Fi-
nancial Statements do not give a true and fair
view of the Company's assets, liabilities and
financial position at 31 December 2020 and of
the results of the Company's operations for the
financial year 1 January - 31 December 2020 in
accordance with the Danish Financial Statements
Act.

Emphasis of Matter

We point out that there is significant
uncertainty that may raise significant doubts
about the company’s ability to going concern.
We refer to the note significant "Uncertainty
with respect to going concern” in the annual
report, from which it appears that for the
current year it is uncertain whether
commitments will be obtained for the requested
loans to finance the operation and the necessary
investments in the coming year, but that it is
the management’s assessment that such a
commitment will be obtained, which is why the
financial statements is prepared on the
assumption that the company’s going concern.
Our conclusion is not modified regarding this
issue.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er at udvikle
og salge robotter til automatisering af
supermarkeder.

Usaedvanlige forhold

Selskabets ledelse har konstateret, at der ved en
fejl i arsrapporten for 2019 mangler indregning af
balancetal.

Der henvises i gvrigt til beskrivelsen under
anvendt regnskabspraksis, herunder beskrivelse af
pavirkningen pa arsrapporten af rettelsen af
vaesentlige fejl.

Udviklingen i aktiviteter og skonomiske forhold

Arets underskud pa 178 tkr.
utilfredsstillende, men dog forventet.

anses som

Usikkerhed vedrorende fortsat drift

Selskabet har i 2020 realiseret et underskud pa
178 tkr. for skat. Selskabets egenkapital er
herefter negativ med 189 tkr.

Udviklingen er som forventet, idet selskabet er i
en startup fase, hvor der bruges betydelig midler
pa udvikling af hovedproduktet, som der er stor
interesse omkring fra store markedsspillere.

For det kommende ar har ledelsen budgetteret
med et underskud i starrelsesordenen 2,8 mio. kr.
for skat, idet der skal saettes yderligere
ressourcer ind pa dels videreudvikling af
produktet og dels pa markedsopbygning.

Til det formal har ledelsen opgjort et
kapitalbehov pa 4-5 mio. kr., som skal tilfares
enten via lan eller via kapitalforhgjelser og
indtraeden af nye investorer eller alternativt via
tilpasninger af budgettet og besparelser.

Pa tidspunktet for regnskabets aflacggelse er der
indgaet aftale omkring tilfarsel af midler pa 2
mio. kr. som lan, ligesom selskabets ledelse pa
nuvaerende tidspunkt er dialog med yderligere 2
investorer omkring tilfgrsel af yderligere 2-2,5
mio. kr.

Det er ledelsens forventning, at det resterende
kapitalbehov vil blive daekket ind - enten via lan
eller optagelse af vyderligere investorer og
selskabets ledelse aflaegger saledes regnskabet
efter de principper, der geelder for selskaber i
fortsat drift.

Principal activities

The principal activities comprise development
and sales of goods to automating transport areas
in supermarkets.

Unusual matters

The company’s management has found that in
the annual report for year 2019 balance sheet
figures are not recognized.

Reference is also made to the description under
accounting policies, including a description of the
impact on the annual report of the correction of
significant errors.

Development in activities and financial and
economic position

The loss for the year on DKK 178 thousand is
considered unsatisfactory, but still as expected.

Uncertainty with respect to going concern

In 2020, the company realized a loss of T.DKK
178. before tax. The Company’s equity is now
negative by T.DKK 189.

The development is as expected, as the company
is in a startup phase, where significant funds are
spent on the development of the main product,
which there is a great interest for, from major
market players.

For the following year, the management has
budgeted with a loss in the order of DKK 2.8
million before tax, as additional resources must
be invested partly in in further development of
the product and partly in market building.

For this purpose, the management has calculated
a capital requirement of DKK 4-5 million, which
must be added either through loans or capital
increases and entry of new investors or
alternatively by adjustments to the budget and
savings.

At the time of the presentation of the accounts,
an agreement has been made regarding the
addition of funds of DKK 2 million as a loan, and
the company’s management is currently in a
dialogue with 2 more investors regarding an
additional fund of DKK 2-2.5 million.

It is the managements expectation that the
remaining capital requirement will be covered -
either through loans or raising additional
investors and the company’s management will
present the accounts in accordance with the
principles, which apply to companies going
concern.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Selskabet er omregistreret fra Ivaerksaetterselskab
til Anpartsselskab pr. 29/3-2021 gennem en
kapitalforhgjelse pa 39.900 kr., indbetalt kontant
til kurs 100.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.

The company has been re-registered from
Iveerksaetterselskab to Anpartsselskab per. 29 /
3-2021 regarding a capital increase of DKK
39,900, paid in cash at par value.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE......cccovviiniiniiniiniiiiiiinieeene,

GROSS PROFIT

PersonaleomKkoStNiNger . ..cviiiiiiiiiiiiiiiiiieiieiieeeiaeenas

Staff costs

DRIFTSRESULTAT ...ttt

OPERATING LOSS

Andre finansielle omkostninger........ccovvviiiiiiiiiiiiiiinnnen.

Other financial expenses

RESULTAT FOR SKAT ....oiviiiiiiiiiiiiiiiiiiiiicieea

LOSS BEFORE TAX

SKat af Arets FeSULLAL. ..eueeee ettt eeneeneeeeneeeeeeneeneaneens

Tax on profit/loss for the year

ARETS RESULTAT...couuiiiiiiiieiiieeiie et eeiie et enieenanees

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat......ccceviiiiiiiiiiiiiiiiiiiiicr s

Retained earnings

Note 2020

kr.

DKK

222.802

1 -393.507

-170.705

-7.251

-177.956

-177.956

-177.956

-177.956

2019
kr.

DKK
42.989
-53.730

-10.741

-10.741

-10.741

-10.741

-10.741
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Andre tilgodehavender.......c.cccvviiiiiiinnnnnn...

Other receivables

Tilgodehavender............cocevviiiiiieinennennnnnn.

Receivables

Likvide beholdninger..............ccoooiiiiiiiiii

Cash and cash equivalents

OMSATNINGSAKTIVER........ccovviviiiiiiiiinnnn,

CURRENT ASSETS

AKTIVER. ...

ASSETS

Note 2020
kr.
DKK

5.991

5.991

5.517

11.508

11.508

10

2019
kr.
DKK

100

100

100
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital...oeveeeeereeeerieinineieinneeenneerennnennns

Share capital

Overfart resultat......oeeeeiiiiiiiiiiiiiiiiiiiiiiiiiiiieennnn.

Retained earnings

EGENKAPITAL ...

EQUITY

Anden gaeld...cooniiiiiiiiiiii i e

Other liabilities

Langfristede geeldsforpligtelser...........................

Non-current liabilities

Geeld til pengeinstitutter......ccoovviiiiiiiiiiiiiiiiiennn,

Bank debt

Leverandgarer af varer og tjenesteydelser

Trade payables

Anden gaeld...cooiriiiiiiiiiii e

Other liabilities

Kortfristede geeldsforpligtelser..........................L

Current liabilities

GALDSFORPLIGTELSER......cccvvvviiiiiiiiiiiinnnn,

LIABILITIES

PASSIVER......coii

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Usikkerhed ved going concern
Uncertainty with respect to going concern

Note

2020
kr.
DKK
100

-188.697

-188.597

100.860

100.860

0

15.000

84.245

99.245

200.105

11.508

11

2019
kr.
DKK

100

-10.741

-10.641

2.099

8.642

10.741

10.741

100
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EGENKAPITALOPG@RELSE
EQUITY

Egenkapital 31. december 2019..
Equity at 31 december 2019
Korrektion af fejl....................

Change of equity due to correction of errors
Korrigeret egenkapital 1. januar 2020.........c.ccceeviiniininnnennnen

Adjusted equity at 1 January 2020

Forslag til resultatdisponering....
Proposed profit allocation

Egenkapital 31. december 2020
Equity at 31 December 2020

Selskabs-
kapital
Share capital

100

100

100

Overfort

resultat
Retained
earnings

0

-10.741

-10.741

-177.956

-188.697

12

| alt
Total

0

-10.641

-10.641

-177.956

-188.597
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NOTER
NOTES

Personaleomkostninger

Staff costs
Antal personer beskaftiget i gennemsnit: 1
Average number of employees
BN 08 GaQE N e iiiiiitttttiiiiiieeeeeeeenineeeeeeaennneeeeesesnnnsaseennnns 388.898
Wages and salaries
Andre omkostninger til social sikring........cc.cocoiiiiiiiiiiiiin... 338
Social security costs
Andre personaleomKkostNiNger......covvviiiiiiiiiiiiiiiiiiiiienanenn 4.271
Other staff costs

393.507

Langfristede gaeldsforpligtelser
Long-term liabilities

Andengaeld...ccooviiniiiiiiiiiiiii

Other liabilities

31/12 2020
geeld i alt
31/12 2020
total
liabilities

100.860

100.860

Afdrag Restgaeld
naste ar efter 5 ar
Debt

Repayment outstanding
next year after 5 years

0 100.860

0 100.860

13

Note

53.730

53.730

31/12 2019
gaeldi alt
31/12 2019
total
liabilities

0
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NOTER
NOTES
Note
Eventualposter mv. 3
Contingencies etc.
Eventualaktiver
Selskabet har et udskudt skatteaktiv pa 40 tkr. Skatteaktivet er ikke optaget i arsregnskabet,
idet ledelsen vurderer, at der ikke vil kunne udnyttes inden for en periode pa 2-3 ar.
Contingent assets
The company's deferred tax asset of DKK 40 thousand has not been included in the annual accounts due to the
management's assessment that this is not likely to be utilized within a period of 2 to 3 years.
Eventualforpligtelser
Contingent liabilities
Ingen.
None.
Heeftelse i sambeskatningen
Joint liabilities
Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle
kildeskatter sasom udbytteskat mv.
Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for Ouf The Boat
ApS, der er administrationsselskab for sambeskatningen.
The company is jointly and severally liable together with the parent company and the other group companies in the
joint taxable group for tax on the group’s joint taxable income and for certain possible withholding taxes, such as
dividend tax, etc.
Tax payable on the Group’s joint taxable income is stated in the annual report of Ouf The Boat ApS, which
serves as management company for the joint taxation
Pantsatninger og sikkerhedsstillelser 4
Charges and securities
Ingen.

None.
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NOTER
NOTES

Note
Usikkerhed ved going concern 5

Uncertainty with respect to going concern
Selskabet har i 2020 realiseret et underskud pa 178 tkr. far skat. Selskabets egenkapital er
herefter negativ med 189 tkr.

Udviklingen er som forventet, idet selskabet er i en startup fase, hvor bruges betydelig midler
pa udvikling af hovedproduktet, som der er stor interesse omkring fra store markedsspillere.

For det kommende ar har ledelsen budgetteret med et underskud i stgrrelsesordenen 2,8 mio.
kr. far skat, idet der skal seettes yderligere ressourcer ind pa dels videreudvikling af produktet
og dels pa markedsopbygning.

Til det formal har ledelsen opgjort et kapitalbehov pa 4-5 mio. kr., som skal tilfares enten via
lan eller via kapitalforhgjelser og indtraden af nye investorer eller alternativt via tilpasninger
af budgettet og besparelser.

Pa tidspunktet for regnskabets aflaeggelse er der indgaet aftale omkring tilfarsel af midler pa
2 mio. kr. som lan, ligesom selskabets ledelse pa nuvaerende tidspunkt er dialog med
yderligere 2 investorer omkring tilfgrsel af yderligere 2-2,5 mio. kr.

Det er ledelsens forventning, at det resterende kapitalbehov vil blive daekket ind - enten via
lan eller optagelse af yderligere investorer og selskabets ledelse aflaegger saledes regnskabet
efter din principper, der gaelder for selskaber i fortsat drift.

In 2020, the company realized a loss of T.DKK 178 before tax. The Company’s equity is now negative by T.DKK 189..

The development is as expected, as the company is in a startup phase, where significant funds are spent on the
development of the main product, which there is a great interest for, from major market players.

For the following year, the management has budgeted with a loss in the order of DKK 2.8 million before tax, as
additional resources must be invested partly in in further development of the product and partly in market
building.

For this purpose, the management has calculated a capital requirement of DKK 4-5 million, which must be added
either through loans or capital increases and entry of new investors or alternatively by adjustments to the budget
and savings.

At the time of the presentation of the accounts, an agreement has been made regarding the addition of funds of
DKK 2 million as a loan, and the company’s management is currently in a dialogue with 2 more investors regarding
an additional fund of DKK 2-2.5 million.

It is the managements expectation that the remaining capital requirement will be covered - either through loans or
raising additional investors and the company’s management will present the accounts in accordance with the
principles, which apply to companies going concern.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Coalescent Mobile Robotics ApS
for 2020 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B med tilvalg af reg-
ler fra regnskabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Zndring som falge af vaesentlige fejl

Det kan konstateres, at der i arsrapporten for
2019 var en vaesentlig fejl, som folge af
manglende indregning af balancetal og korrekte

tal i resultatopgerelsen. Den manglende
indregning af balancetal og korrekte tal i
resultatopgerelsen, betyder, at selskabets
resultat og  egenkapital var  vaesentlig

fejlbehaeftet i 2019.

Fejlen er indarbejdet i arsrapporten og bevirker
at resultatopgerelse og dermed arets resultat
bliver negativ. med 11 tkr. Egenkapitalen
forvaerres med et tilsvarende belgb og anden
gaeld samt gaeld til pengeinstitutter forgges med
et tilsvarende belgb. Zndringen har ingen
indflydelse pa de beregnede skatter.

Indvirkningen af den vaesentlige fejl er indregnet
direkte pa egenkapitalen primo i linjen
”Korrektion af fejl”, hvor -11 tkr. er indregnet
under overfert resultat og selskabskapital.
Sammenligningstal er ligeledes tilrettet.

RESULTATOPG@RELSEN
Nettoomsaetning
Ved salg af tjenesteydelser indregnes

omsatningen som udgangspunkt pa grundlag af
en malbar feaerdiggerelsesgrad, dog anvendes
lineaer indregning for ydelser, der leveres over tid
i et jeevnt menster. Er faerdiggerelsesgraden ikke
malbar eller er salgsvaerdi eller samlede
omkostninger til faerdiggerelse usikre, indregnes
omsatning maksimalt med det belgb, som
virksomheden mener at have krav pa og forventes
modtaget for leverede ydelser pa balancedagen.

Nettoomsaetningen indregnes ekskl. moms og med
fradrag af de afgifter og rabatter, der kan
henfgres til salget.
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The Annual Report of Coalescent Mobile Robotics
ApS for 2020 has been presented in accordance
with the provisions of the Danish Financial State-
ments Act for enterprises in reporting class B and
certain provisions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

Change resulting from material misstatement

It can be stated that there was a significant error
in the annual report for 2019 as a result of non-
recognition of balance sheet figures and correct
figures in the income. The lack of recognition of
balance sheet figures and correct figures in the
income statement means that the company’s
result and equity were significantly incorrect in
2019.

The error is incorporated in the annual report
and causes the income statement and therefor
the result for the year is negative by DKK 11
thousand. Equity worsens by a corresponding
amount and other debt as well as debt to banks
is increased by a corresponding amount. The
change has no effect on the calculated taxes.

The impact of the essential error is recognized
directly in the equity at the beginning of the line
“correction of errors”, where DKK -11 thousand
is recognized under transferred earnings and
share capital. Comparative figures have also
been adjusted.

INCOME STATEMENT

Net revenue

Sale of services is generally recognised on the
basis of a measurable degree of completion,
using straight-line recognition of services
delivered over time in a regular pattern. Where
the degree of completion is not measurable or
the sales value or the total costs of completion
are uncertain, revenue is recognised by the
amount that the enterprise as a maximum
believes to have a right to claim and is expected
to be received for services delivered at the
Balance Sheet date.

Net revenue is recognised exclusive of VAT and
less duties and discounts related to the sale.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter, herunder fortjeneste ved salg af
immaterielle- og materielle anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, udviklingsomkostninger
mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, geeld og
transaktioner i fremmed valuta samt tillaeg og
godtgerelse under acontoskatteordningen mv.
Finansielle indtaegter og omkostninger indregnes
med de belgb, der vedrgrer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del,
der kan henfegres til posteringer direkte i
egenkapitalen.

BALANCEN

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.
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Other operating income
Other operating income includes items of a
secondary nature in relation to the Company’s
activities, including profit from sale of intangible
and tangible fixed assets.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
development costs etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, debt and transactions in foreign
currencies and allowances under the tax-on-
account scheme etc. Financial income and
expenses are recognised in the income statement
by the amounts that relate to the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

BALANCE SHEET

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is written down to meet expected losses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede
selskaber indgdr i acontoskatteordningen.
Tilgodehavende og skyldigt sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsaetningsaktiver og gaeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat

forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der feores direkte i
egenkapitalen.

Gealdsforpligtelser

Finansielle forpligtelser indregnes ved lan-

optagelse til det modtagne provenu efter fradrag
af afholdte laneomkostninger. | efterfalgende
perioder males de finansielle forpligtelser til
amortiseret kostpris  svarende tiL  den
kapitaliserede vaerdi ved anvendelse af den
effektive rente, saledes at forskellen mellem pro-
venuet og den nominelle vaerdi indregnes i resul-
tatopggrelsen over laneperioden.

Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel vaerdi.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the tax-on-account scheme. Joint taxation
contributions receivable and payable are
recognised in the balance sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less borrowing costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the Income Statement over the term of
loan.

Amortised cost for short-term liabilities usually
corresponds to the nominal value.



