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Annual report
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The annual report was submitted and approved by the general meeting on the 26 June 2023.

Monika Garg
Chairman of the meeting
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Management's statement

Today, the Executive Board has approved the annual report of Galaxy International ApS for the financial

year 1 January - 31 December 2022.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements

give a true and fair view of the financial position of the Company at 31 December 2022 and of the results

of the Company's operations for the financial year 1 January – 31 December 2022.

The Executive Board consider the conditions for audit exemption of the 2022 financial statements to be

met.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in

the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Hellerup, 26 June 2023

Executive board

Monika Garg Prakash Thangachan
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Practitioner's compilation report

To the Shareholders of Galaxy International ApS

We have compiled the financial statements of Galaxy International ApS for the financial year 1 January -

31 December 2022 based on the company's bookkeeping and on information you have provided.

These financial statements comprise a summary of significant accounting policies, income statement,

balance sheet, statement of changes in equity and notes.

We performed this compilation engagement in accordance with International Standard on Related Services

4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist Management in the

preparation and presentation of these financial statements in accordance with the Danish Financial

Statements Act. We have complied with relevant requirements under the Danish Act on Approved Auditors

and Audit Firms and International Ethics Standards Board for Accountants’ International Code of Ethics

for Professional Accountants (IESBA Code) including principles of integrity, objectivity, professional

competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them are

your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy

or completeness of the information you provided to us to compile these financial statements. Accordingly,

we do not express an audit opinion or a review conclusion on whether these financial statements are

prepared in accordance with the Danish Financial Statements Act.

Copenhagen, 26 June 2023

Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab
Company reg. no. 15 91 56 41

Anders Ingemann Hansen
State Authorised Public Accountant
mne32726
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Company information

The company Galaxy International ApS

c/o Monika Garg

Fristedet 8

2900 Hellerup

Company reg. no. 39 74 64 84

Established: 27 July 2018

Financial year: 1 January - 31 December

Executive board Monika Garg

Prakash Thangachan

Auditors Christensen Kjærulff

Statsautoriseret Revisionsaktieselskab

Østbanegade 123

2100 København Ø
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Management´s review

Description of key activities of the company

The principal activities of the company are import and sales of brass door handles and brass hardware.

Development in activities and financial matters

The gross profit for the year totals DKK 26.000 against DKK 116.000 last year. Income or loss from

ordinary activities after tax totals DKK -130.000 against DKK 77.000 last year. Management considers

the net profit or loss for the year unsatisfactory.

Annual report 2022 4

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

7
5
0
e
b
8
k
y
y
X

p
2
5
0
3
0

7
1

4
8



Income statement 1 January - 31 December

All amounts in DKK.

Note 2022 2021

Gross profit 26.409 115.714

1 Staff costs -145.800 0

Depreciation and impairment of property, land, and equipment -5.000 -12.404

Operating profit -124.391 103.310

Other financial income 2 143

2 Other financial expenses -46.706 -3.471

Pre-tax net profit or loss -171.095 99.982

Tax on net profit or loss for the year 41.547 -22.677

Net profit or loss for the year -129.548 77.305

Proposed distribution of net profit:

Transferred to retained earnings 0 77.305

Allocated from retained earnings -129.548 0

Total allocations and transfers -129.548 77.305
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Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2022 2021

Non-current assets

3 Other fixtures, fittings, tools and equipment 13.750 18.750

Total property, plant, and equipment 13.750 18.750

Total non-current assets 13.750 18.750

Current assets

Manufactured goods and goods for resale 431.993 596.078

Total inventories 431.993 596.078

Trade receivables 11.550 70.400

Deferred tax assets 28.260 0

Total receivables 39.810 70.400

Cash and cash equivalents 49.639 88.069

Total current assets 521.442 754.547

Total assets 535.192 773.297
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2022 2021

Equity

Contributed capital 80.000 80.000

Share premium 0 -60.000

Retained earnings 22.078 211.627

Total equity 102.078 231.627

Provisions

Provisions for deferred tax 0 825

Total provisions 0 825

Liabilities other than provisions

Trade payables 182.271 343.418

Income tax payable 0 37.220

Other payables 250.843 160.207

Total short term liabilities other than provisions 433.114 540.845

Total liabilities other than provisions 433.114 540.845

Total equity and liabilities 535.192 773.297
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Statement of changes in equity

All amounts in DKK.

Contributed capital Share premium

Reserve for

entrepreneurial

companies Retained earnings Total

Equity 1 January

2021 700 0 39.300 14.322 54.322

Cash capital

increase 40.000 0 0 0 40.000

Retained earnings 0 0 0 77.305 77.305

Transferred to

retained earnings 0 -60.000 0 120.000 60.000

Transferred from

distributable

reserves 39.300 0 0 0 39.300

Transferred to

reserves 0 0 -39.300 0 -39.300

Equity 1 January

2022 80.000 -60.000 0 211.627 231.627

Retained earnings 0 0 0 -129.549 -129.549

Transferred to

retained earnings 0 60.000 0 -60.000 0

80.000 0 0 22.078 102.078
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Notes

All amounts in DKK.

2022 2021

1. Staff costs

Salaries and wages 145.800 0

145.800 0

Average number of employees 1 0

2. Other financial expenses

Other financial costs 46.706 3.471

46.706 3.471

3. Other fixtures, fittings, tools and equipment

Cost 1 January 2022 25.000 34.519

Disposals during the year 0 -9.519

Cost 31 December 2022 25.000 25.000

Depreciation and write-down 1 January 2022 -6.250 0

Amortisation and depreciation for the year -5.000 -8.365

Reversal of depreciation, amortisation and impairment loss,
assets disposed of 0 2.115

Depreciation and write-down 31 December 2022 -11.250 -6.250

Carrying amount, 31 December 2022 13.750 18.750
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Accounting policies

The annual report for Galaxy International ApS has been presented in accordance with the Danish

Financial Statements Act regulations concerning reporting class B enterprises. Furthermore, the company

has decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition of

value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income

statement, including depreciations amortisations, write-downs for impairment, provisions, and reversals

due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future

economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are

measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which may

arise prior to the presentation of the annual report and concern matters that exist on the reporting date.

Income statement

Gross profit

Gross loss comprises the revenue, changes in inventories of finished goods and external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place

before the end of the year and if the income can be determined reliably and inflow is anticipated.

Recognition of the revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

Cost of sales comprises costs concerning purchase of materials and consumables less discounts and

changes in inventories.

Other external costs comprise costs incurred for distribution, sales, advertising and administration.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security

costs, etc., for staff members.
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Accounting policies

Depreciation, amortisation, and write-down for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of, and

writedown for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses comprise interest. Financial income and expenses are recognised in the

income statement with the amounts concerning the financial year.

Results from

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and write-down for

impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the asset.

The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be

recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when

the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated separately,

the useful lives of each individual components differing, and the individual component representing a

material part of the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life and the

residual value of the individual assets:

Useful life Residual value

Other fixtures and fittings, tools and equipment 3-5 years 0-20 %

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income statement

in the year of acquisition.

Annual report 2022 11

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

7
5
0
e
b
8
k
y
y
X

p
2
5
0
3
0

7
1

4
8



Accounting policies

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference

between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is

recognised in the income statement as other operating income or other operating expenses.

Leases

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets are subject to annual impairment tests in

order to disclose any indications of impairment beyond those expressed by amortisation and depreciation

respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or

group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is

lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost. The

value in use is calculated as the present value of the expected net cash flows from the use of the asset or the

asset group and expected net cash flows from the sale of the asset or the asset group after the end of their

useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.

Inventories

Inventories are measured at cost according to the FIFO method. In cases when the net realisable value of

the inventories is lower than the cost, the latter is written down for impairment to this lower value.

The net realisable value for inventories is recognised as the estimated selling price less costs of completion

and selling costs. The net realisable value is determined with due consideration of negotiability,

obsolescence, and the development of expected market prices.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value in order to meet

expected losses, impairment takes place at the net realisable value.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Equity

Share premium

Share premium comprises premium payments made in connection with the issue of shares. Costs incurred

for carrying through an issue are deducted from the premium.

The premium reserve can be used for dividend, for issuing bonus shares, and for covering losses.
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Accounting policies

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and for

tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on the

statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in

the respective countries on the reporting date when the deferred tax is expected to be released as current

tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for

items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured at

net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.
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Dette dokument er underskrevet af nedenstående parter, der med deres underskrift har bekræftet dokumentets indhold samt alle datoer i dokumentet. 

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

This document is signed with esignatur. Embedded in the document is the original agreement

document and a signed data object for each signatory. The signed data object contains a

mathematical hash value calculated from the original agreement document, which secures that the

signatures is related to precisely this document only. Prove for the originality and validity of

signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in

this PDF.The signatures therefore comply with all public recommendations and laws for digital

signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to

sensitive information and valid digital signatures. If you would like more information about digital

documents signed with esignatur, please visit our website at www.esignatur.dk.
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  "nonce": "638234054309636850.NDI0ZDE5ZGYtNGJkYy00MGQ1LWE0MDgtNjZiNDA1Y2Y5NDQ3ZGU1Y2Q0NjEtNzk0NC00YzYyLTk3MzAtYzE5ODU1YzE2ZTM5",

  "provider": "mitid",

  "provider_unique_id": "6d7bce96-ce62-43b2-9f7d-3648380bb824",

  "rat": "1687808631",

  "sid": "95529957-d34d-4868-98d1-f29caafe3d17",

  "sub": "6d7bce96-ce62-43b2-9f7d-3648380bb824",

  "transaction_id": "2b3813cd-4754-45de-b7a7-4421a9e8dcc3",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "",

  "signedAtUtc": "2023-06-26T19:44:27.3936525Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/114.0.0.0 Safari/537.36",

  "signOrderIds": "250253609, 250307148",

  "agreementId_3906eaMSztP250253609": "3906eaMSztP250253609 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_462e28nxgXK250253609": "462e28nxgXK250253609 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_0b0e8dZWWzT250253609": "0b0e8dZWWzT250253609 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_2cd83aHhhQr250253609": "2cd83aHhhQr250253609 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_750eb8kyyXp250307148": "750eb8kyyXp250307148 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_9dff24uxmzP250307148": "9dff24uxmzP250307148 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_57190dQTZKz250307148": "57190dQTZKz250307148 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_b319a1sUmzg250307148": "b319a1sUmzg250307148 (jeg underskriver dette dokument som: Revisor)"

}


{

  "at_hash": "Vwme7UzJ3GSXduWxzC3oZQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1687799412",

  "birthdate": "1974-12-09",

  "exp": "1687803013",

  "iat": "1687799413",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "b5f3a59e-150f-46a3-b351-7cbc7f65d078",

  "name": "Monika Garg",

  "nonce": "638233961918219181.MDFkYTMzN2ItODNkNi00NWVjLTgxMTktYTZiODU3ZjY2NmIxNGQ2ODdhMjQtOTU2Ni00ZTdjLWFhYTQtNTZmOGE5YjBlNTgz",

  "provider": "mitid",

  "provider_unique_id": "130a43e6-3401-4491-99e0-e07264ef5f11",

  "rat": "1687799392",

  "sid": "bea2583b-dafb-4e52-b6eb-70e306ea0adb",

  "sub": "130a43e6-3401-4491-99e0-e07264ef5f11",

  "transaction_id": "1bf7d1f9-aa75-4a59-98e5-efff93b1f142",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-Y2E1ZmMxMzEtMzc5ZC00ODE5LTkwYjMtMjdjMjZhYTY3ZjYxfDAwMDAwMDAxfDMxNDVlZmFiLTAwNTUtNGYzMS04ODU1LWEzMzk2MmE2YWE5MXwyNTAzMDcxNDg=",

  "signedAtUtc": "2023-06-26T17:10:40.1951752Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 16_3_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/16.3 Mobile/15E148 Safari/604.1",

  "signOrderIds": "250307148",

  "agreementId_750eb8kyyXp250307148": "750eb8kyyXp250307148 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_9dff24uxmzP250307148": "9dff24uxmzP250307148 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_57190dQTZKz250307148": "57190dQTZKz250307148 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_b319a1sUmzg250307148": "b319a1sUmzg250307148 (jeg underskriver dette dokument som: Direktør)"

}


{

  "at_hash": "MjfPWvt-RmgRqhNAmE2Xrg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1687872118",

  "birthdate": "1974-12-09",

  "exp": "1687875719",

  "iat": "1687872119",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "76403af0-e4ff-4980-9672-3850b16f09a1",

  "name": "Monika Garg",

  "nonce": "638234688970959638.MmI0MzdkZTEtYmYxNy00NWNkLWI0NGEtZTcwNThmZDY4M2E2YWIzNTZhOTAtMmFlYS00ODE2LTg5NmMtOWNiZDIzMTY1NDJm",

  "provider": "mitid",

  "provider_unique_id": "130a43e6-3401-4491-99e0-e07264ef5f11",

  "rat": "1687872097",

  "sid": "3621a532-e82f-4ce3-bb70-bd1e92bc8d99",

  "sub": "130a43e6-3401-4491-99e0-e07264ef5f11",

  "transaction_id": "44903ebb-103c-4691-9cc7-b7d7cc20ffef",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-Y2E1ZmMxMzEtMzc5ZC00ODE5LTkwYjMtMjdjMjZhYTY3ZjYxfDAwMDAwMDA0fDc2NzRjZDVmLTJiY2MtNDkxNi05NGQ0LTlmNTIzMTZkNTViNXwyNTAzMDcxNDg=",

  "signedAtUtc": "2023-06-27T13:22:06.3331415Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 16_3_1 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/16.3 Mobile/15E148 Safari/604.1",

  "signOrderIds": "250307148",

  "agreementId_750eb8kyyXp250307148": "750eb8kyyXp250307148 (jeg underskriver dette dokument som: Dirigent)",

  "agreementId_64d954NkgZH250307148": "64d954NkgZH250307148 (jeg underskriver dette dokument som: Dirigent)"

}


{

  "at_hash": "PaBuMwzGM1O37XqFQe2_ig",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1687799347",

  "birthdate": "1975-08-05",

  "exp": "1687802948",

  "iat": "1687799348",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "8cc49ec3-af25-4dd8-bee3-dc59c54c93c7",

  "name": "Prakash Thangachan",

  "nonce": "638233961116992100.ZjBmZWRmOGYtZWJkOS00NTI0LTlmMGItMDZjMGVjMzExNWIxMDNiZDU0YmEtOWJhOS00ZDRlLWE5M2QtNWFhZTI1ZjJmNjU3",

  "provider": "mitid",

  "provider_unique_id": "de1f8e5a-7465-4cf2-b334-27c9152ee196",

  "rat": "1687799311",

  "sid": "68aadf25-43aa-49de-89ea-504e2de27bd3",

  "sub": "de1f8e5a-7465-4cf2-b334-27c9152ee196",

  "transaction_id": "1cce3d9a-bb14-44fc-8b29-a986e1a4fc5b",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-Y2E1ZmMxMzEtMzc5ZC00ODE5LTkwYjMtMjdjMjZhYTY3ZjYxfDAwMDAwMDAyfGNiMjk5NjhiLWYzOTgtNDdmNC1iMGVjLTJmZDFkMDQ1ZjQxN3wyNTAzMDcxNDg=",

  "signedAtUtc": "2023-06-26T17:09:14.4068437Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/114.0.0.0 Safari/537.36",

  "signOrderIds": "250307148",

  "agreementId_750eb8kyyXp250307148": "750eb8kyyXp250307148 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_9dff24uxmzP250307148": "9dff24uxmzP250307148 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_57190dQTZKz250307148": "57190dQTZKz250307148 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_b319a1sUmzg250307148": "b319a1sUmzg250307148 (jeg underskriver dette dokument som: Direktør)"

}
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