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L edel sespategning

The Board of Directors and the Executive Board have today (15th of april) presented the annual report for
the financial year 2018 for Black Capital Holding IV S.

The annual report is prepared in accordance with legal requirements.

We believe that the financial statements give atrue and fair view of the company's assets, liabilities and
financia position per December 31, 2018 and of the results of the company's activities for the financial year
2018.

Copenhagen, 15th april 2019

L edel sen anser betingelserne for at udelade revision for opfyldt.

K gbenhavn, den 15/04/2019

Direktion

Stefan Konrad Johansen Cecilie Bgvold
Bestyrelse

Stefan Konrad Johansen Cecilie Bgvold
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L edelsesberetning

Primary activities

The primary purpose of maintaining steady or growing portfolio of projects and businesses has been
maintained, and Black Capital Holding will continue the pursuit of capital opportunitiesin arisky
market for the coming year.

Opportunities

Black Capital Holdingiscurrently in a strategic important position due to having a minimized
portfolio of companies and projects, which in a volatile market establishes the foundation for
increased growth. Black Capital Holding will continue to pursue activities, which is strategically
aligned with the companys' goal of supporting visionaries and capital growth.

Risks

Duetothe primary risks of a market crash in the near future, Black Capital Holding is awar e of the
challenges and risksthisimplies. However, Black Capital Holding will continue its operations
unchanged, but will decrease the operational risk by not pursuring high-risk projects and businesses.
Development in activities and economic conditions

The company has been somewhat dor mant, which significantly affectsthe level of activity of Black
Capital Holding, thustheresult for the year isDKK 0.

The company’s balance sheet showstotal assetsfor DKK 1000 at the end of the accounting period. At
the end of the financial period, the company’s equity is DKK 1000.

Events after the closing of the accounts
After the end of the financial year, no events have occurred that will materiallycould affect the
company’sfinancial position.

Closing comments and future projections
Management considersthe profit for the year to be unsatisfactory. It ishowever expected that the
fiscal year 2019 will provide new opportunitiesthat will support the growth of the company.
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Resultatopgerelse 25. jul. 2018 - 31. dec. 2018

Note 2018

Kr.

N[ 1000 015 51 0 ] o o R SSUSSPRSRN
EKSterne OMKOSININGEr  ....oc.ooiiiiiiieeeee e

Bl ULTOr ESUITAL ..ottt e e e e et e e e e e e e e e e e eeeeeeeeaannnnnes

Personal @OMKOSININGEr ......ccviiiiecieccee e
Af- og nedskrivninger af materielle og immaterielle anlagysaktiver ................

o OO O O o

Resultat af ordinaer primaar drift ..o

Indtaegter af andre kapitalandele, vaadipapirer og tilgodehavender, der er
ANIBEOSAKLIVES ..ttt e r e e e e nae e nnes

Andre finansielle INAtEEOLEr .........ccooiieiiiece e
Nedskrivning af finansielle aktiver ...,
@vrige finansielle OMKOSININGEN ......ccccviiiiriirere e

Ordinaart reSUItat FAr SKAL .ot e e e e e e e e e e e

ISG I (= L (=<0 L= SRS

o O O O oo o

Y= oY = UL = ST

Fordag til resultatdisponering

Foresl &t udbytte indregnet under egenkapitalen ..........cccoeveeeeeeeeeccceenene,
Reserve for nettoopskrivning efter indre vaadis metode ........cccoccvevveevieeneee,
OVEITAI FESUITAL .....ooeeeeeeiee e e re s

o O O O

CVR-nr. 39743264



Side7af 9

Balance 31. december 2018
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Balance 31. december 2018

Passiver
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Noter

1. Oplysning om anvendelse af undtagelsesmuligheder for mikrovirksomheder

Mikrovirksomheden anvender undtagelsen om at give oplysning om anvendt regnskabspraksis

Mikrovirksomheden anvender undtagelsen om at give oplysning om det gennemsnitlige antal
heltidsbeskadftigede i regnskabsaret
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