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Cecilie Bahnsen ApS

Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2019 for Cecilie Bahnsen
ApS.

Arsrapporten aflzegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2019 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2019.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-

retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn @, den 24. april 2020
Kgbenhavn @, 24 April 2020

Direktion

Executive board

Cecilie Rosted Bahnsen

The supervisory and executive boards have today
discussed and approved the annual report of Ceci-
lie Bahnsen ApS for the financial year 1 January -
31 December 2019.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2019 and of the results of the
company's operations for the financial year 1 Ja-
nuary - 31 December 2019.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.

Kristine Hannah Lgbner
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Cecilie Bahnsen ApS

Den uafhaengige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Cecilie Bahnsen ApS
Konklusion

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for Cecilie Bahnsen ApS for regnskabsaret 1.
januar - 31. december 2019, der omfatter resultat-
opgdrelse, balance, noter og anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Baseret pa det udfgrte arbejde er det vor opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2019 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar - 31.
december 2019 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfg@rt vor udvidede gennemgang i overens-
stemmelse med Erhvervsstyrelsens erklaerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vort ansvar ifglge disse standarder og krav
er naermere beskrevet i afsnittet “Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhaengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer (IES-
BA’s Etiske regler) og de yderligere krav, der er
gaeldende i Danmark, ligesom vi har opfyldt vore
gvrige etiske forpligtelser i henhold til disse regler
og krav. Det er vor opfattelse, at det opnaede be-
vis er tilstraekkeligt og egnet som grundlag for vor
konklusion.

To the shareholder of Cecilie Bahnsen ApS
Opinion

We have performed extended review of the finan-
cial statements of Cecilie Bahnsen ApS for the fi-
nancial year 1 January - 31 December 2019, which
comprise income statement, balance sheet, notes
and summary of significant accounting policies.
The financial statements are prepared under the
Danish Financial Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and fair
view of the company's financial position at 31 De-
cember 2019 and of the results of the company's
operations for the financial year 1 January - 31 De-
cember 2019 in accordance with the Danish Finan-
cial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR - da-
nish auditors' standard on extended review of fi-
nancial statements in accordance with the Danish
Financial Statements Act. Our responsibilities un-
der those standards and requirements are further
described in the “Auditor's responsibilities for the
extended review of the financial statements”
section of our report. We are independent of the
company in accordance with the International Et-
hics Standards Board for Accountants' Code of Et-
hics for Professional Accountants (IESBA Code)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these require-
ments. We believe that the evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our opinion.



Cecilie Bahnsen ApS

Den uafhaengige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vort ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og ud-
ferer handlinger med henblik pa at opna begraen-
set sikkerhed for vor konklusion om arsregnskabet
og derudover udfgrer specifikt kraevede supple-
rende handlinger med henblik pa at opna yderlige-
re sikkerhed for vor konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhed-
en, analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det op-
naede bevis.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting in
preparing the financial statements unless manage-
ment either intends to liquidate the company or
to cease operations, or has no realistic alternative
but to do so.

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on the
accompanying financial statements. This requires
us to perform procedures in order to obtain limi-
ted assurance for our conclusion on these financial
statements, and in addition perform specifically
required supplementary procedures in order to
obtain additional assurance for our conclusion.

An extended review of financial statements inclu-
des procedures primarily consisting of making
inquiries of management and others within the
entity, as appropriate, applying analytical proce-
dures and the specifically required supplementary
procedures, and evaluating the evidence obtai-
ned.
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Den uafhaengige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Omfanget af handlinger, der udfgres ved en udvid-
et gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vor udvidede gennemgang af ars-
regnskabet er det vort ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med
arsregnskabet eller vor viden opnaet ved den ud-
videde gennemgang eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vort ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesbe-
retningen.

The procedures performed in an extended review
are less than those performed in an audit and ac-
cordingly we do not express an audit opinion on
these financial statements.

Statement on management's review

Management is responsible for management's re-
view.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the fi-
nancial statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially in-
consistent with the financial statements or our
knowledge obtained during the extended review,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whet-
her management's review provides the informa-
tion required under the Danish Financial State-
ments Act.

Based on the work we have performed, we con-
clude that management's review is in accordance
with the financial statements and has been prepa-
red in accordance with the requirements of the
Danish Financial Statements Act. We did not iden-
tify any material misstatement of management's
review.
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Selskabsoplysninger

Company details
Selskabet Cecilie Bahnsen ApS
The company Kristianiagade 14
2100 Kgbenhavn @
CVR-nr.: 39699419
CVR no.:
Regnskabsperiode: 1. januar - 31. december 2019
Reporting period: 1 January - 31 December 2019
Hjemsted: Kgbenhavn
Domicile: Copenhagen
Bestyrelse Nils Ulrik Garde Due, formand(chairman)
Supervisory board Kristine Hannah Lgbner(general partner)
Cecilie Rosted Bahnsen(general partner)
Martin Gjesing(general partner)
Frederik Bjerregaard Sgrensen(general partner)
Direktion Cecilie Rosted Bahnsen
Executive board Kristine Hannah Lgbner
Revisor midt revision ApS
Auditors Registreret revisionsvirksomhed

Toldboden 3
8800 Viborg



Cecilie Bahnsen ApS

Ledelsesberetning

Management's review

Selskabets vasentligste aktiviteter
Selskabets aktivitet er handel med tgj.

Udviklingen i aktiviteter og gkonomiske forhold
Selskabets resultatopggrelse for 2019 udviser en
bruttofortjeneste pa kr. 11.639.366 mod kr.
1.362.526 i 2018. Resultatet efter skat er pa kr.
5.908.946 mod kr. 405.862 i 2018. Som resultat
heraf udviser selskabets balance pr. 31. decem-
ber 2019 en egenkapital pa kr. 6.586.134 mod
kr. 668.362 i 2018. Ledelsen finder resultatet til-
fredsstillende.

| 2019 har virksomhedens aktiviteter vaeret fo-
kuseret pa at skabe et staerkt fundament for
fremtidig veekst. Kerneaktiviteterne for 2019
omfatter lancering af egen webshop, udvidelse
af medarbejderstab inden for produktion, logi-
stik, marketing og e-handel, partnerskab med
eksternt lager, nye og udvidet samarbejder med
presse- og salgsagenter og lancering af nye
produktkategorier.

Virksomhedens forventede udvikling, herunder
saerlige forudsaetninger og usikre faktorer
Baseret pa salget af 2020 saesonerne og COVID-
19 krisen forventer ledelsen at resultatet for
2020 vil blive tilsvarende 2019. Som fglge af
COVID-19 har ledelsen opdateret virksomhe-
dens strategi.

Business review

The company's main activity consists in the
production of and trading with luxury clothing.

Financial review

The gross profit for the year is DKK 11.639.366
againt DKK 1.362.526 in 2018. The results after tax
are DKK 5.908.946 against DKK 405.862 in 2018.
As a result, equity has increased to DKK 6.586.136
against DKK 668.362 in 2018. The management
consider the results satisfactory.

This year's activity has been focused on creating a
strong foundation for future profitable growth.
Key activities include launch of e-commerce plat-
form, team expansion across production, logistics,
marketing and e-commerce, partnership with
external warehouse, new and expanded partners-
hips with worldwide sales and PR agencies and in-
troduction of new product categories.

Expected development of the company, inclu-
ding specific prerequisites and uncertainties
Based on the sale of season 2020 collections and
the COVID-19 crisis, management expects 2020 re-
sults to be flat to 2019. The company har update-
ted its strategic roadmap considering the COVID-
19 crisis.



Cecilie Bahnsen ApS

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Cecilie Bahnsen ApS for 2019 er
aflagt i overensstemmelse med arsregnskabslov-
ens bestemmelser for virksomheder i regnskabs-
klasse B.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Arsrapporten for 2019 er aflagt i kr.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved f@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

The annual report of Cecilie Bahnsen ApS for 2019
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act ap-
plying to enterprises of reporting class B.

The accounting policies applied are consistent
with those of last year.

The annual report for 2019 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including amor-
tisation, depreciation and impairment losses, are
also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the li-
ability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, as-
sets and liabilities are measured as described be-
low for each individual accounting item.
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Anvendt regnskabspraksis

Accounting policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opg@res som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden ars-
rapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, andring i lagre af feerdigvarer og varer
under fremstilling samt andre driftsindteegter med
fradrag af omkostninger til ravarer og hjelpema-
terialer og andre eksterne omkostninger.

Nettoomszetning

Indteegter fra salg af handelsvarer og feerdigvarer,
indregnes i resultatopggrelsen, nar levering og ri-
sikoovergang til kgber har fundet sted, og hvis ind-
taegten kan opggres palideligt og forventes mod-
taget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Certain financial assets and liabilities are measu-
red at amortised cost using the effective interest
method. Amortised cost is calculated as the histo-
ric cost less any instalments and plus/less the ac-
cumulated amortisation of the difference between
the cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the balan-
ce sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial

Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue

Income from the sale of goods for resale and finis-
hed goods is recognised in the income statement,
provided that the transfer of risk, usually on deli-
very to the buyer, has taken place and that the in-
come can be measured reliably and is expected to
be received.

Other external costs

Other external costs include expenses related to
distribution, sale, advertising, administration, pre-
mises, bad debts, payments under operating lea-
ses, etc.
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Anvendt regnskabspraksis

Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring m.v. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighed-
er.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende vaerdipa-
pirer, geeld og transaktioner i fremmed valuta,
amortisering af realkreditlan samt tillaeg og godt-
gorelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Immaterielle anlagsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger,
gager og afskrivninger, der direkte og indirekte
kan henfgres til udviklingsaktiviteter.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as ot-
her social security contributions, etc. made to the
entity's employees. The item is net of refunds
made by public authorities.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, financial expenses relating
to finance leases, realised and unrealised capi-
tal/exchange gains and losses on securities and
foreign currency transactions, amortisation of
mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the pro-
fit/loss for the year and directly in equity as re-
gards the portion that relates to entries directly in
equity.

Balance sheet

Intangible assets

Development projects, patents and licences
Development costs comprise costs, wages/salaries
and amortisation losses that are directly and indi-
rectly attributable to the company's development
activities.
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Anvendt regnskabspraksis

Accounting policies

Udviklingsprojekter, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Efter feerdigggrelsen af udviklingsarbejdet afskri-
ves udviklingsomkostninger linezert over den vur-
derede gkonomiske brugstid. Afskrivningsperiod-
en udggr saedvanligvis 5 ar.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me-
toden. Er nettorealisationsvaerdien lavere end
kostprisen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte Ign og indirekte produk-
tionsomkostninger.

Nettorealisationsveerdien for varebeholdninger
opgeres som salgspris med fradrag af faerdigggrel-
sesomkostninger og omkostninger, der afholdes
for at effektuere salget. Vaerdien fastsaettes under
hensyntagen til varebeholdningers omsaettelig-
hed, ukurans og forventet udvikling i salgspris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Developments projects recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

Following the completion of the development
work, development costs are amortised on a
straight-line basis over the estimated useful life.
The amortisation period is usually five years.

Stocks
Stocks are measured at cost using the FIFO met-
hod. Where the net realisable value is lower than
the cost, inventories are recognised at this lower
value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The cost of finished goods and work in progress in-
cludes the cost of raw materials, consumables, di-
rect cost of labour and production/production
overheads.

The net realisable value of stocks is calculated as
the selling price less costs of completion and ex-
penses incurred to effect the sale. The net rea-
lisable value is determined taking into account
marketability, obsolescence and expected selling
price movements.

Receivables
Receivables are measured at amortised cost.
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Anvendt regnskabspraksis

Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Geaeldsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leveran-
dgrer, tilknyttede virksomheder samt anden gzeld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel veerdi.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the estima-
ted tax on the taxable income for the year, adju-
sted for tax on the taxable income for previous
years and tax paid on account.

Deferred tax is measured according to the liability
method in respect of temporary differences be-
tween the carrying amount of assets and liabilities
and their tax base, calculated on the basis of the
planned use of the asset and settlement of the lia-
bility, respectively.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are measu-
red at amortised cost, which is usually equivalent
to nominal value.
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Resultatopggrelse 1. januar - 31. december

Income statement 1 January - 31 December

Note 2019 2018
kr. kr.

Bruttofortjeneste 11.637.366 1.362.526
Gross profit
Personaleomkostninger 1 -3.732.771 -817.997
Staff costs
Resultat fgr af- og nedskrivninger (EBITDA) 7.904.595 544.529
Profit/loss before amortisation/depreciation and impairment losses
Finansielle indtaegter 245.451 7.554
Financial income
Finansielle omkostninger -418.252 -17.207
Financial costs
Resultat fgr skat 7.731.794 534.876
Profit/loss before tax
Skat af arets resultat -1.822.848 -129.014
Tax on profit/loss for the year
Arets resultat 5.908.946 405.862
Profit/loss for the year
Overfgrt resultat 5.908.946 405.862

Retained earnings

5.908.946 405.862
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Balance 31. december
Balance sheet 31 December

Note 2019 2018

kr. kr.

Aktiver
Assets
Feerdiggjorte udviklingsprojekter 0 48.425
Completed development projects
Immaterielle anlagsaktiver 0 48.425
Intangible assets
Anlaegsaktiver i alt 0 48.425
Total non-current assets
Feerdigvarer og handelsvarer 1.548.285 0
Finished goods and goods for resale
Forudbetaling for varer 4.603.320 1.823.998
Prepayments for goods
Varebeholdninger 6.151.605 1.823.998
Stocks
Tilgodehavender fra salg og tjenesteydelser 9.138.700 2.202.864
Trade receivables
Andre tilgodehavender 455.926 1.548.805
Other receivables
Periodeafgraansningsposter 54.660 54.660
Prepayments
Tilgodehavender 9.649.286 3.806.329
Receivables
Likvide beholdninger 1.900.801 312.057
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Balance 31. december (Fortsat)

Balance sheet 31 December (Continued)

Note 2019 2018
kr. kr.

Aktiver
Assets
Cash at bank and in hand
Omsaetningsaktiver i alt 17.701.692 5.942.384
Total current assets
Aktiveri alt 17.701.692 5.990.809

Total assets
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Balance 31. december
Balance sheet 31 December

Note 2019 2018

kr. kr.

Passiver
Equity and liabilities
Virksomhedskapital 58.826 50.000
Share capital
Overfgrt resultat 6.527.308 618.362
Retained earnings
Egenkapital 6.586.134 668.362
Equity
Henszettelse til udskudt skat 0 10.654
Provision for deferred tax
Hensatte forpligtelser i alt 0 10.654
Total provisions
Modtagne forudbetalinger fra kunder 1.602.959 926.247
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 6.972.697 3.015.112
Trade payables
Selskabsskat 1.833.502 118.360
Corporation tax
Anden gzeld 706.400 1.252.074
Other payables
Kortfristede galdsforpligtelser 11.115.558 5.311.793
Total current liabilities
Geaeldsforpligtelser i alt 11.115.558 5.311.793

Total liabilities
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Balance 31. december (Fortsat)

Balance sheet 31 December (Continued)

Note 2019 2018
kr. kr.

Passiver

Equity and liabilities

Passiveri alt 17.701.692 5.990.809

Total equity and liabilities

Eventualforpligtelser 2
Contingent liabilities
Pantsaetninger og sikkerhedsstillelser 3

Mortgages and collateral
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Noter

Notes

1 Personaleomkostninger

Staff costs

Lenninger
Wages and salaries

Andre omkostninger til social sikring

Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal beskaeftigede medarbejdere

Average number of employees

2  Eventualforpligtelser

Contingent liabilities

Lejeforpligtelse udggr 64 t.kr.

3 Pantsatninger og sikkerhedsstillelser

Mortgages and collateral

Ingen.

2019 2018
kr. kr.
3.469.552 741.264
49.926 8.142
213.293 68.591
3.732.771 817.997
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