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STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

The executive board has today discussed and approved the annual report of Tinyclues Denmark ApS for the financial
year 1 January - 31 December 2021.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial position at 31 December
2021 and of the results of the company's operations for the financial year 1 January - 31 December 2021.

In my opinion, management's review includes a fair review of the matters dealt with in the management's review.

The financial statements have not been audited. Management considers the criteria for not auditing the financial
statements to be met.

Management recommends that the annual report should be approved by the company in general meeting.

Copenhagen, 1 June 2022

Executive board

Xavier Roger Maurice Haffreingue
Director
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AUDITOR'S REPORT ON COMPILATION OF THE FINANCIAL
STATEMENTS

To the shareholder of Tinyclues Denmark ApS
We have compiled the financial statements of Tinyclues Denmark ApS for the financial year 1 January - 31
December 2021 based on the company's bookkeeping records and other information made available by enterprise.

The financial statements comprises a summary of significant accounting policies, income statement, balance sheet,
statement of changes in equity and notes.

We performed the engagement in accordance with ISRS 4410, Compilation Engagements.

We must disclose that we do not comply with the independence requirements that apply to statements with certainty.

We have applied our professional expertise to assist the enterprise in the preparation and presentation of the financial
statements in accordance with the Danish Financial Statements Act. We complied with the relevant provisions of the
Danish Act on Approved Auditors and International Ethics Standards Boards for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, including
principles relating to integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are the enterprise´s responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information provided by enterprise for our compilation of the financial statements. Accordingly,
we do not express an audit or a review conclusion on whether the financial statements have been prepared in
accordance with the Danish Financial Statements Act.

Copenhagen, 1 June 2022

MAZARS
Statsautoriseret Revisionspartnerselskab
CVR no. 31 06 17 41

Kurt Christensen
statsautoriseret revisor
MNE no. mne26824

4

T
h
is

 d
o
c
u
m

e
n
t 

h
a

s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

e
9
7
b
5
a
Q

u
m

q
W

2
4
7
7
4

9
8

5
9



COMPANY DETAILS

The company Tinyclues Denmark ApS
c/o Mazars
Midtermolen 1, 2. tv.
2100 København Ø

CVR no.: 39 63 26 91

Reporting period: 1 January - 31 December 2021
Incorporated: 7 June 2018

Domicile: Copenhagen

Executive board Xavier Roger Maurice Haffreingue, director 

Auditors Mazars
Statsautoriseret Revisionspartnerselskab
Midtermolen 1, 2. tv
2100  København Ø
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MANAGEMENT'S REVIEW

Business review
The purpose of the company is to market and sell the parent company's products and, consequently, according to
management's opinion, related business

Financial review 
The company's income statement for the year ended 31 December 2021 shows a profit of DKK 49.894, and the
balance sheet at 31 December 2021 shows equity of DKK 307.004.

Significant events occurring after the end of the financial year
No events have occurred after the balance sheet date which could significantly affect the company's financial
position.
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ACCOUNTING POLICIES

The annual report of Tinyclues Denmark ApS for 2021 has been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to reporting class B entities, as well as provisions applying to reporting
class C entities.

The accounting policies applied are consistent with those of last year.

The annual report for 2021 is presented in DKK

Basis of recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of financial assets and
liabilities. All expenses, including amortisation, depreciation and impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will flow to the company
and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow from the
company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest method. Amortised
cost is calculated as the historic cost less any installments and plus/less the accumulated amortisation of the
difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate matters existing at the balance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose its revenue. 

Gross profit reflects an aggregation of revenue,  and other operating income less costs of raw materials and
consumables and other external expenses.

Revenue
Revenue consists of reinvoiced costs to the group including a mark-up. Revenue is recognized when costs are
inccured or when service is delivered.

Expenses for raw materials and consumables
Costs of raw materials and consumables include the raw materials and consumables used in generating the year’s
revenue.
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ACCOUNTING POLICIES

Other external costs
Other external costs include expenses related to sale, advertising, administration, premises, bad debts, etc.

Staff costs
Staff costs include wages and salaries, including compensated absence and pensions, as well as other social security
contributions, etc. made to the entity's employees. The item is net of refunds made by public authorities.

Financial income and expenses
Financial income and expenses are recognised in the income statement at the amounts that relate to the financial
year. Net financials include interest income and expenses, liabilities and foreign currency transactions, amortisation
of financial assets and liabilities and surcharges and allowances under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year
Tax for the year, which comprises the current tax charge for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the portion that relates to the profit/loss for the year and directly in
equity as regards the portion that relates to entries directly in equity.

Balance sheet
Receivables
Receivables are measured at amortised cost.

Equity
Dividends
Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a liability when
declared by the annual general meeting of shareholders.

Income tax and deferred tax
Current tax liabilities and current tax receivables are recognised in the balance sheet as the estimated tax on the
taxable income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

Deferred tax is measured according to the liability method in respect of temporary differences between the carrying
amount of assets and liabilities and their tax base, calculated on the basis of the planned use of the asset and
settlement of the liability, respectively. Deferred tax is measured at net realisable value.

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured at the value to which
the asset is expected to be realised, either as a set-off against tax on future income or as a set-off against deferred tax
liabilities within the same legal tax entity. Any deferred net tax assets are measured at net realisable value.

Liabilities
Mortgage debt is thus measured at amortised cost, which for cash loans corresponds to the outstanding debt.

Other liabilities, which include trade payables, payables to group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal value.
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ACCOUNTING POLICIES

Deferred income
Deferred income recognised under 'Current liabilities' comprises payments received concerning income in
subsequent financial years.

Foreign currency translation
On initial recognition, foreign currency transactions are translated applying the exchange rate at the transaction date.
Foreign exchange differences arising between the exchange rates at the transaction date and at the date of payment
are recognised in the income statement as financial income or financial expenses. If foreign currency instruments are
considered cash flow hedges, any unrealised value adjustments are taken directly to a fair value reserve under
‘Equity’.
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INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Note 2021
DKK

2020
DKK

Gross profit 914.500 1.691.159

Staff costs 1 -835.057 -1.564.183

Profit/loss before net financials 79.443 126.976

Financial costs -14.501 -48.026

Profit/loss before tax 64.942 78.950

Tax on profit/loss for the year 2 -15.048 -22.484

Profit/loss for the year 49.894 56.466

Distribution of profit

Retained earnings 49.894 56.466

49.894 56.466
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BALANCE SHEET 31 DECEMBER

Note 2021
DKK

2020
DKK

ASSETS

Trade receivables 27.915 50.060
Receivables from associates 164.744 221.287
Other receivables 147.699 156.124

Receivables 340.358 427.471

Cash at bank and in hand 234.351 248.128

Total current assets 574.709 675.599

Total assets 574.709 675.599
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BALANCE SHEET 31 DECEMBER

Note 2021
DKK

2020
DKK

EQUITY AND LIABILITIES

Share capital 50.000 50.000
Retained earnings 257.004 207.110

Equity 307.004 257.110

Trade payables 67.303 137.320
Corporation tax 3.048 10.484
Other payables 197.354 270.685

Total current liabilities 267.705 418.489

Total liabilities 267.705 418.489

Total equity and liabilities 574.709 675.599
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STATEMENT OF CHANGES IN EQUITY

 

Share capital
Retained
earnings Total

Equity at 1 January 2021 50.000 207.110 257.110

Net profit/loss for the year 0 49.894 49.894

Equity at 31 December 2021 50.000 257.004 307.004
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NOTES

2021
DKK

2020
DKK

1 STAFF COSTS
Wages and salaries 837.451 1.407.320
Pensions 0 89.386
Other social security costs -2.394 12.149
Other staff costs 0 55.328

835.057 1.564.183

Average number of employees 1 2

2 TAX ON PROFIT/LOSS FOR THE YEAR
Current tax for the year 15.048 22.484

15.048 22.484

3 RELATED PARTIES AND OWNERSHIP STRUCTURE
Ownership structure

According to the company’s register of shareholders, the following shareholder holds at least 5% of the votes or
at least 5% of the share capital:

Tinyclues SAS
51 rue Etienne Marcel
75001 Paris / France

14

T
h
is

 d
o
c
u
m

e
n
t 

h
a

s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

e
9
7
b
5
a
Q

u
m

q
W

2
4
7
7
4

9
8

5
9



 
This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

This document is signed with esignatur. Embedded in the document is the original agreement

document and a signed data object for each signatory. The signed data object contains a

mathematical hash value calculated from the original agreement document, which secures that the

signatures is related to precisely this document only. Prove for the originality and validity of

signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in

this PDF.The signatures therefore comply with all public recommendations and laws for digital

signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to

sensitive information and valid digital signatures. If you would like more information about digital

documents signed with esignatur, please visit our website at www.esignatur.dk.

T
hi

s 
do

cu
m

en
t h

as
 e

si
gn

at
ur

 A
gr

ee
m

en
t-

ID
: e

97
b5

aQ
um

qW
24

77
49

85
9

Xavier Roger Maurice Haffreingue
As Direktør
IP-address: 86.192.110.70:15200
Time of signature: 02-06-2022 at: 10:59:29
Signed with esignatur EasySign

Kurt Christensen

As Revisor
RID: 1196669587986
Time of signature: 03-06-2022 at: 07:19:38
Signed with NemID

David Basis
As Dirigent
IP-address: 90.7.146.236:3594
Time of signature: 08-06-2022 at: 10:57:35
Signed with esignatur EasySign





Proof of signing
 
This is the proof of signing of the document with Agreement ID e97b5aQumqW247749859.
The document is part of the order with Reference ID 6cbf06uUqYh247749859.
 
The validity of the original document, attached ot this document, can be verified by calculating the hash sum of the original
document. The hashsum of the original document is as follows.
 


 
The document was sealed for changes: 2022-06-08T08:57:35.358Z 
The date and time is given in UTC.
 
The order consists of the following documents:


 
Signers
 
Xavier Roger Maurice Haffreingue <xh@tinyclues.com> 
Using EasySign with SmsService +33618411905 73d822ec-28ee-4ccb-b990-dd417d8262cf 
As Direktør 
Signed 2022-06-02T08:59:29.478Z from 86.192.110.70:15200
 
Kurt Christensen <kurt.christensen@mazars.dk> 
Using NemID with ID 1196669587986 
As Revisor 
Signed 2022-06-03T05:19:38.196Z from 87.73.41.163:27760
 
David Basis <db@tinyclues.com> 
Using EasySign with SmsService +33683194557 d99793db-16ae-44f1-853c-0b5e815a7e7f 
As Dirigent 
Signed 2022-06-08T08:57:35.116Z from 90.7.146.236:3594
 
 
Activitylog


Algorithm Hashsum


SHA512 79CAE5B1B020E1C6B2F82E90091A4D66 ¬
19AC52D1DD31CD8827AED829452E706C ¬
2D24167276C89F2F0DE286F5E0FE160B ¬
895240BD13178CB69FFF131ADFFA822C


Agreement ID Title


e97b5aQumqW247749859 FINAL annual report Tinyclues 2021.pdf


29026cHRhQT247749859 FINAL tax statements including specifications Tinyclues 2021.pdf


b01870XpYqT247749859 Tinyclues repr.letter 2021.pdf


When What Who Where


01-06-2022
18:26:59


Created Josefine Kofoed Schmidt
josefine.schmidt@mazars.dk


172.20.9.221


02-06-2022
08:58:33


Opened Xavier Roger Maurice
Haffreingue
xh@tinyclues.com


86.192.110.70
:15535


02-06-2022
08:59:29


Signed Xavier Roger Maurice
Haffreingue
xh@tinyclues.com


86.192.110.70
:17157


03-06-2022
05:18:40


Opened Kurt Christensen
kurt.christensen@mazars.dk


87.73.41.163:
28077


03-06-2022
05:19:38


Signed Kurt Christensen
kurt.christensen@mazars.dk


87.73.41.163:
29783


08-06-2022
08:57:13


Opened David Basis
db@tinyclues.com


90.7.146.236:
3672


08-06-2022
08:57:35


Signed David Basis
db@tinyclues.com


90.7.146.236:
4474





		Proof of signing

		Signers

		Activitylog





				2022-06-08T10:57:38+0200

		København, DK

		Sealed by esignatur










  
 
 
 
 
 
 DgXZ2Xioul0fyIzgaNAEAf6bEsyz9z3PxJ42BLiDBRQ=


 
nV5siC+XL59B+s5Hqb8EeT53F9a5/A71YSO8mLp7eHwYKlGBfUPyX76UgJbygTJmgCAByzbAzIQy
sATyJIOgQ93a0KkJo2t29Dx9iKL32U+QIc5Cg0pJwgeJ+zhikqe3Xan0WgrmfrZ7AkaMzYN6l2cI
PAW1teMYbozI0Kk0/5mYhIRJf1nYmVrRy/YBebdvAkYPy9vEOsZcVlZQcn+Kse6zCq1ylxrmor0p
ah7p8gRcFezQlJk9bazXyeI+WZnQcnoaSJjTrzKwQaVhYsetNyp6Iel7eSFwd6iG3dYRqNF13J+Z
wC9A0af6vzv7mRCqFJY7PLkr1IgCwxGP3rx1kg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NDcy
  openoces_opensign_layout_size_width OTQ0
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge LTUxMDk1ODkzODg3Njg0NDIwOTc=
  openoces_opensign_environment_locale ZW5fR0I=
  openoces_opensign_environment_local_time RnJpIEp1biAwMyAwNzoxOToyOCBDRVNUIDIwMjI=
  hashsumC MjkwMjZjSFJoUVQyNDc3NDk4NTkvU0hBNTEyL0U0OTMyMUI5MDFDNUE4Q0IzRTFFMjUwNzhGOENERkRFMzNDQzE1NzVDNkJEMURGQzI3QzhBNDMzMDRENDNGN0FEOTcxNjI0NDY1MTFBOEEzNDYxREEzQTM1OUQyQTA3NzBCRURDOTA4RjcyMzVDRkI2NzhFRDE5MzVCNTM5RDU1
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB ZTk3YjVhUXVtcVcyNDc3NDk4NTkvU0hBNTEyLzc5Q0FFNUIxQjAyMEUxQzZCMkY4MkU5MDA5MUE0RDY2MTlBQzUyRDFERDMxQ0Q4ODI3QUVEODI5NDUyRTcwNkMyRDI0MTY3Mjc2Qzg5RjJGMERFMjg2RjVFMEZFMTYwQjg5NTI0MEJEMTMxNzhDQjY5RkZGMTMxQURGRkE4MjJD






Proof of Signing
 
This is the proof of signing on the order with Reference ID 6cbf06uUqYh247749859.
 
The document was created: 01-06-2022 18:26:59 
The document was received: 03-06-2022 05:19:38 
The document was signed: 08-06-2022 08:57:35 
All dates and times are given in UTC.
 
Name: David Basis 
Email: db@tinyclues.com 
IP-Address: 90.7.146.236:3594
 
The SHA512 hashsum of the embedded SDO is:
 
160F9EEFAD734891B1D41BFB077194EB ¬  
44377781FBC910F4EA57FBD962A9F7FE ¬  
2565BBDD4B58BAF388DB619D5645610D ¬  
4D17C9F564933B3410B3798CCEC4E27E





		Proof of Signing





{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":"d99793db-16ae-44f1-853c-0b5e815a7e7f"}





Proof of Signing
 
This is the proof of signing on the order with Reference ID 6cbf06uUqYh247749859.
 
The document was created: 01-06-2022 18:26:59 
The document was received: 01-06-2022 18:26:59 
The document was signed: 02-06-2022 08:59:29 
All dates and times are given in UTC.
 
Name: Xavier Roger Maurice Haffreingue 
Email: xh@tinyclues.com 
IP-Address: 86.192.110.70:15200
 
The SHA512 hashsum of the embedded SDO is:
 
0635010BD15F6A3BC3A7679D7E6537C7 ¬  
69C8BBEE0EEF7DD043FBBA80DF5C3A4D ¬  
F32984B021ABA1AC9A5631E0845BC18C ¬  
BC8B163A46CE5CD1AA220815C453D36D





		Proof of Signing





{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Not set","SmsSessionId":"73d822ec-28ee-4ccb-b990-dd417d8262cf"}


		2022-06-08T10:57:38+0200
	København, DK
	Sealed by esignatur




