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Entity details 

 

 
Entity details 

 

Entity  

WENT ApS  

Vedbæk Strandvej 464  

2950 Vedbæk  

  

Central Business Registration No (CVR): 39624087  

Registered in: Rudersdal  

Financial year: 01.05.2018 - 30.04.2019     

 

Executive Board  

Tina Munkholm Larsen Møller     

 

Auditors  

Deloitte Statsautoriseret Revisionspartnerselskab  

Weidekampsgade 6  

Postboks 1600  

0900 København C     
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Statement by Management on the annual report 

 

 
Statement by Management on the annual report 

The Executive Board has today considered and approved the annual report of WENT ApS for the financial 

year 01.05.2018 - 30.04.2019. 

The annual report is presented in accordance with the Danish Financial Statements Act. 

In my opinion, the financial statements give a true and fair view of the Entity’s financial position at 

30.04.2019 and of the results of its operations for the financial year 01.05.2018 - 30.04.2019. 

I believe that the management commentary contains a fair review of the affairs and conditions referred to 

therein. 

I recommend the annual report for adoption at the Annual General Meeting. 

Vedbæk, 26.09.2019 

Executive Board 

 
     

 

Tina Munkholm Larsen Møller 
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WENT ApS 3 

Independent auditor's report 

 

Independent auditor's report 

To the shareholder of WENT ApS 

Opinion 

We have audited the financial statements of WENT ApS for the financial year 01.05.2018 - 30.04.2019, 

which comprise the income statement, balance sheet, statement of changes in equity and notes, including 

a summary of significant accounting policies. The financial statements are prepared in accordance with 

the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 

30.04.2019 and of the results of its operations for the financial year 01.05.2018 - 30.04.2019 in accord-

ance with the Danish Financial Statements Act. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 

requirements applicable in Denmark. Our responsibilities under those standards and requirements are 

further described in the Auditor’s responsibilities for the audit of the financial statements section of this 

auditor’s report. We are independent of the Entity in accordance with the International Ethics Standards 

Board of Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional re-

quirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements. We believe that the audit evidence we have obtained is sufficient and appropri-

ate to provide a basis for our opinion. 

Management's responsibilities for the financial statements 

Management is responsible for the preparation of financial statements that give a true and fair view in 

accordance with the Danish Financial Statements Act, and for such internal control as Management de-

termines is necessary to enable the preparation of financial statements that are free from material mis-

statement, whether due to fraud or error. 

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to 

continue as a going concern, for disclosing, as applicable, matters related to going concern, and for using 

the going concern basis of accounting in preparing the financial statements unless Management either 

intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in 

Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit. 

We also: 
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WENT ApS 4 

Independent auditor's report 

 

� Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not de-

tecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

� Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Entity’s internal control. 

� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Management. 

� Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 

preparing the financial statements, and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Entity to cease to continue as a going concern. 

� Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures in the notes, and whether the financial statements represent the underlying transac-

tions and events in a manner that gives a true and fair view. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in inter-

nal control that we identify during our audit.  

Statement on the management commentary 

Management is responsible for the management commentary. 

Our opinion on the financial statements does not cover the management commentary, and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the management 

commentary and, in doing so, consider whether the management commentary is materially inconsistent 

with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. 

Moreover, it is our responsibility to consider whether the management commentary provides the 

information required under the Danish Financial Statements Act. 
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WENT ApS 5 

Independent auditor's report 

 

Based on the work we have performed, we conclude that the management commentary is in accordance 

with the financial statements and has been prepared in accordance with the requirements of the Danish 

Financial Statements Act. We did not identify any material misstatement of the management 

commentary.  

Copenhagen, 26.09.2019 

 

Deloitte   

Statsautoriseret Revisionspartnerselskab   

Central Business Registration No (CVR) 

33963556   

   

   

Nikolaj Thomsen 

State Authorised Public Accountant 

Identification No (MNE) mne33276  

Ane Sachs Aasand 

State Authorised Public Accountant 

Identification No (MNE) mne42783 
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Management commentary 

 

 
Management commentary 

Primary activities 

The Entity’s primary activities comprise owning interests in limited liability companies and related activities 

Development in activities and finances 

The income statement for the periode 01.05.18 – 30.04.19 shows a profit of DKK 33,821k against DKK 

8,394k for the period 01.05.17 – 30.04.18. The balance sheet shows an euqity of DKK 169,285k. 

Management considers the result satisfactory. 

Events after the balance sheet date 

No events have occurred after the balance sheet date to this date, which would influence the evaluation of 

this annual report.  
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Income statement for 2018/19 

 

 
Income statement for 2018/19 

 

 Notes  

2018/19 

DKK  

2017/18 

DKK 
    

 

Gross loss   (93.319)  (18.750)
       

 

Income from investments in associates   33.484.488   8.408.320  

Other financial income   542.229   0  

Other financial expenses   (3.720)  0  

Profit/loss before tax   33.929.678   8.389.570  

      

Tax on profit/loss for the year 2  (97.933)  4.125  

        

Profit/loss for the year   33.831.745   8.393.695  
       

 

Proposed distribution of profit/loss      

Ordinary dividend for the financial year   0   105.800  

Retained earnings 33.831.745  8.287.895  

33.831.745  8.393.695  
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Balance sheet at 30.04.2019 

 

 
Balance sheet at 30.04.2019 

 

 Notes  

2018/19 

DKK  

2017/18 

DKK 
    

 

Investments in associates   146.580.665   140.727.034  

Fixed asset investments 3  146.580.665   140.727.034  

      

Fixed assets   146.580.665   140.727.034  
     

 

Income tax receivable   0   4.125  

Receivables   0   4.125  

        

Other investments   14.845.615   0  

Other investments   14.845.615   0  
     

 

Cash   8.036.614   0  

        

Current assets 22.882.229  4.125  

    

Assets   169.462.894   140.731.159  
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WENT ApS 9 

Balance sheet at 30.04.2019 

 

 

 

 Notes  

2018/19 

DKK  

2017/18 

DKK 
    

 

Contributed capital   250.000   250.000  

Reserve for net revaluation according to the equity 

method   5.077.969   0  

Retained earnings   163.967.900   140.344.681  

Proposed dividend   0   105.800  

Equity   169.295.869   140.700.481  
     

 

Income tax payable   75.808   0  

Other payables   91.217   30.678  

Current liabilities other than provisions   167.025   30.678  
     

 

Liabilities other than provisions   167.025   30.678  

    

Equity and liabilities 169.462.894  140.731.159  

      

Staff costs 1            
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Statement of changes in equity for 2018/19 

 

 
Statement of changes in equity for 2018/19 

 

  

Contributed 

capital 

DKK  

Reserve for 

net 

revaluation 

according to 

the equity 

method 

DKK  

Retained 

earnings 

DKK 

          

Equity beginning of year  250.000   0   142.669.091  

Corrections of material errors  0   0   (2.324.410)

Adjusted equity, beginning of year   250.000   0   140.344.681  

       

Effect of divestments of entities etc  0   0   15.316.162  

Ordinary dividend paid  0   0   0  

Exchange rate adjustments  0   894.597   0  

Dissolution of revaluations  0   (15.316.162)  0  

Other entries on equity  0   (6.025.154)  0  

Dividends from group enterprises   0   (2.500.000)  2.500.000  

Transfer to reserves 0  (5.459.800) 5.459.800  

Profit/loss for the year 0  33.484.488  347.257  

Equity end of year  250.000   5.077.969   163.967.900  
     

 

  

Proposed 

dividend 

DKK  

Total 

DKK 

       

Equity beginning of year  105.800   143.024.891  

Corrections of material errors  0   (2.324.410)

Adjusted equity, beginning of year   105.800   140.700.481  

     

Effect of divestments of entities etc  0   15.316.162  

Ordinary dividend paid  (105.800)  (105.800)

Exchange rate adjustments  0   894.597  

Dissolution of revaluations  0   (15.316.162)

Other entries on equity  0   (6.025.154)

Dividends from group enterprises   0   0  

Transfer to reserves  0   0  

Profit/loss for the year  0   33.831.745  

Equity end of year  0   169.295.869  
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Notes 

 

 
Notes  

 

 2018/19  2017/18 

1. Staff costs    

Average number of employees 0  
##  

            

 

 

2018/19 

DKK  

2017/18 

DKK 

2. Tax on profit/loss for the year      

Current tax 93.808   (4.125)

Change in deferred tax 4.125   0  

 97.933   (4.125)
   
  
 

 

  

Investments 

in associates 

DKK 

3. Fixed asset investments   

Cost beginning of year 146.186.834  

Disposals on divestments etc   (4.683.838)

Cost end of year  141.502.996  

    

Revaluations beginning of year  (5.459.800)

Exchange rate adjustments  894.597  

Share of profit/loss for the year  18.168.026  

Dividend  (2.500.000)

Other adjustments  (6.025.154)

Revaluations end of year  5.077.669  

    

Carrying amount end of year  146.580.665  
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Notes 

 

  

 

  Registered in  

Corpo- 

rate 

form  

Equity 

inte- 

rest 

% 

Investments in associates comprise:          

Weibel Scientific Holding A/S  Denmark  A/S  45,0  

    Weibel Scientific A/S  Denmark  A/S  100,0  

        Weibel Norway AS  Norway  AS  100,0  

        Weibel Equipment GmbH  Germany  GmbH  100,0  

        Weibel Incorporated ApS  Denmark  ApS  100,0  

            Weibel Equipment Inc  USA  Inc  100,0  
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Accounting policies 

 

 
Accounting policies 

Reporting class 

This annual report has been presented in accordance with the provisions of the Danish Financial Statements 

Act governing reporting class B enterprises with addition of certain provisions for reporting class C. 

The accounting policies applied to these financial statements are consistent with those applied last year. 

Certain reclassifications have been made. 

Material errors in previous years 

At the submission of the subsidiary Weibel Scientific A/S consolidated and parent financial statements for 

2018/19, Management stated that the consolidated and parent financial statements for 2017/18 contained a 

material misstatement, as an agreed-upon discount was not recognised. Due to the level of materiality, 

Management has chosen to adjust the misstatement retroactively in accordance with the provisions of the 

Danish Financial Statements Act section 52(2). The accumulated effect at 1 May 2018 is thus recognised in 

equity at 1 May 2018, and adjustments of the comparative figures for 2017/18 and financial highlights have 

been made. The adjustments resulted in a reduction of equity at 1 May 2018 of DKK 2,3m. The adjustment 

does not hav any affect on the taxable income.  

Recognition and measurement 

Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 

benefits will flow to the Entity, and the value of the asset can be measured reliably. 

Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a 

result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the 

value of the liability can be measured reliably. 

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recog-

nition is effected as described below for each financial statement item. 

Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm 

or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 

measurement. 

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 

attributable to this financial year. 

Income statement 

Gross profit or loss 

Gross profit or loss comprises other external expenses. 

Other external expenses 

Other external expenses include expenses relating to the Entity’s ordinary activities, including administrative 

costs. 
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Accounting policies 

 

Income from investments in associates 

Income from investments in associates comprises the pro rata share of the individual associates’ profit/loss 

after elimination of intra-group profits or losses. 

Other financial income 

Other financial income comprises dividends etc received on other investments, interest income, including 

interest income on receivables from group enterprises, net capital or exchange gains on securities, payables 

and transactions in foreign currencies, amortisation of financial assets as well as tax relief under the Danish 

Tax Prepayment Scheme etc. 

Other financial expenses 

Other financial expenses comprise interest expenses, including interest expenses on payables to group en-

terprises, net capital or exchange losses on securities, payables and transactions in foreign currencies, amor-

tisation of financial liabilities as well as tax surcharge under the Danish Tax Prepayment Scheme etc. 

Tax on profit/loss for the year 

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the 

income statement by the portion attributable to the profit for the year and recognised directly in equity by 

the portion attributable to entries directly in equity. 

Balance sheet 

Investments in associates 

Investments in associates are recognised and measured according to the equity method. This means that 

investments are measured at the pro rata share of the associates’ equity value plus unamortised goodwill 

and plus or minus unrealised pro rata intra-group profits and losses.  

Upon distribution of profit or loss, net revaluation of investments in associates is transferred to Reserve for 

net revaluation according to the equity method under equity. 

Investments in associates are written down to the lower of recoverable amount and carrying amount. 

Other investments 

Other current asset investments comprise listed securities measured at fair value (market price) at the bal-

ance sheet date. 

Cash 

Cash comprises bank deposits. 

Dividend 

Dividend is recognised as a liability at the time of adoption at the general meeting. Proposed dividend for the 

financial year is disclosed as a separate item in equity.  

Other financial liabilities 

Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value. 
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Accounting policies 

 

Income tax receivable or payable 

Current tax receivable or payable is recognised in the balance sheet, stated as tax computed on this year's 

taxable income, adjusted for prepaid tax. 
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  document_digests W3sia2V5IjoiOEFORlQtRUVDV0UtV081REgtRERHMUotSEI3OEktRVNNOEsiLCJkaWdlc3QiOiI5YzllODQxYzIyZWFhZDExYTk4OTVjOTk0Zjk4NzcxYWE0ZTEwMmUzNWY4OTUxNmMzNjRiMDk5ZDgxNGEzNTg3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiMURVVjAtUzZXNk0tTlpBNlotMzBEVzEtV1EyRVgtSlFIM0QiLCJkaWdlc3QiOiJhYjFlMGQwNDA2YjAxYjVkZDUzNTZiZmNmMjk1MGJmMmUxZDY3YzdiNjgzMDY2OTJmYjRhMDA3ODlkNTU4OGMyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NEk0MFEtT0MyOFAtMlNUTE4tSVAyWUEtRDdTUFQtQ1dKQTQ=
  TimeStamp MjAxOS0wOS0yNyAwOToyNDozNyswMDAw

            


  
 
 
 
 
 
 qual/xUb0EbKIDQU6W6DxIF7tt094ACs7MnVb3JpQAQ=


 
iP5RpUkabyr2pjbxgYhW5BCYgZxIK+EHqRPnL0MgdQ9Qjxa3nNb1WbgfJf5Onu8MmtCpGHob6P9U
47U7ocIcXD3PHbjo7f7I2t+mAyYa3fQcR6SBo8xQeHJoib5B1crYUOk8rlTqz2A3eYq6E65p3e2h
7nGGNXw+Rv2dOyr89HFb0tkL4/iYRmqX3zjns97PzNH7yGDuvd/K+fhxpKD3GKAmV1XDeAkQCmQS
KlhqB4JUaLZXZX5XuWjiAE6nZurYFQ9QNL6OHY8AYJ+1N4Y/5KFuM6O6s0s7lGSWAnSsgA4l1+Qv
l1+TdHs8uF4EFwtacFyiTsPzcFQoDpwI+0b4Ag==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQYWQ7IENQVSBPUyAxMl80XzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEyLjEuMiBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId NDQ2MTQ2NQ==
  document_digests W3sia2V5IjoiOEFORlQtRUVDV0UtV081REgtRERHMUotSEI3OEktRVNNOEsiLCJkaWdlc3QiOiI5YzllODQxYzIyZWFhZDExYTk4OTVjOTk0Zjk4NzcxYWE0ZTEwMmUzNWY4OTUxNmMzNjRiMDk5ZDgxNGEzNTg3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiMURVVjAtUzZXNk0tTlpBNlotMzBEVzEtV1EyRVgtSlFIM0QiLCJkaWdlc3QiOiJhYjFlMGQwNDA2YjAxYjVkZDUzNTZiZmNmMjk1MGJmMmUxZDY3YzdiNjgzMDY2OTJmYjRhMDA3ODlkNTU4OGMyIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge ODdMMU0tSDhFWjYtUE1FNEYtRVhINjUtQ0VGWlEtM0ZaQ0g=
  TimeStamp MjAxOS0wOS0yNyAxMjowNTozMyswMDAw

            


  
 
 
 
 
 
 8A4aog9DYYUIDspfInrbXAZa+L030NdgLKy0zTFpUCc=


 
YIMdCxs1ukAmKub0TeqGfPxrf5muysgBlPEHNX9ToJ7mg/VdFBpoCY02EIgwY0ts3X609mQaExuj
f35iY4PZu8G1VJMZxV3WmNsA3Pqy6qUZ8kcMUsRPV1IQYXjVfAxiKwkMrDTZ+ezf4wInBCVGf19X
fvz9rIeyC4rTJ6gD36aie4FlMHaG2mMj1pa5gWyv0v61IDaKFUBSSxhZXKHWPXiaUsdPe0tIOCbu
nph6FYSawyBvJDPp+ZynhgFf/kJ9L0g/NTe862kk8nPIadQ7dN6MmXW3N0IVk6+R/jkAFsRMT++Y
4d2cRCroMpOYcnmbqg9E7BaEmO0iK6WZe0Da9w==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTRfNSkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEyLjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NDQ2MTQ2Ng==
  document_digests 
  _challenge QlY2RVQtUDRVMjAtQUpJS1YtS0NZTkYtS0hYR1otSDBFTEU=
  TimeStamp MjAxOS0wOS0zMCAxODo1ODoxMiswMDAw

            


  
 
 
 
 
 
 8A4aog9DYYUIDspfInrbXAZa+L030NdgLKy0zTFpUCc=


 
YIMdCxs1ukAmKub0TeqGfPxrf5muysgBlPEHNX9ToJ7mg/VdFBpoCY02EIgwY0ts3X609mQaExuj
f35iY4PZu8G1VJMZxV3WmNsA3Pqy6qUZ8kcMUsRPV1IQYXjVfAxiKwkMrDTZ+ezf4wInBCVGf19X
fvz9rIeyC4rTJ6gD36aie4FlMHaG2mMj1pa5gWyv0v61IDaKFUBSSxhZXKHWPXiaUsdPe0tIOCbu
nph6FYSawyBvJDPp+ZynhgFf/kJ9L0g/NTe862kk8nPIadQ7dN6MmXW3N0IVk6+R/jkAFsRMT++Y
4d2cRCroMpOYcnmbqg9E7BaEmO0iK6WZe0Da9w==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTRfNSkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEyLjEuMSBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId NDQ2MTQ2Ng==
  document_digests 
  _challenge QlY2RVQtUDRVMjAtQUpJS1YtS0NZTkYtS0hYR1otSDBFTEU=
  TimeStamp MjAxOS0wOS0zMCAxODo1ODoxMiswMDAw
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  2019-09-27 09:10:31 UTC   Huong Thi Hoang - Deloitte    83.151.131.196   The document was created                                                                       
  2019-09-27 09:10:34 UTC   Huong Thi Hoang - Deloitte    83.151.131.196   A signing link was activated for "Nikolaj Thomsen"                                             
  2019-09-27 09:10:34 UTC   Huong Thi Hoang - Deloitte    83.151.131.196   A signing link was activated for "Ane Sachs Aasand"                                            
  2019-09-27 09:10:34 UTC   Huong Thi Hoang - Deloitte    83.151.131.196   A signing link was activated for "Tina Munkholm Larsen M?ller"                                 
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  2019-09-27 09:24:29 UTC   Ane Sachs Aasand              176.22.134.85    The document was viewed by the signer                                                          
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