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Statement by the Board of Directors and the Executive Board

Today, the Board of  Directors and the Executive Board have discussed and approved the annual report
of  Airpay Denmark A/ S for the f inancial year as of  the establishment  of  the Company 28 May - 31
December 2018.

The annual report  is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the f inancial statements give a t rue and fair  view of the f inancial posit ion of  the
Company at  31 December 2018 and of  the results of  the Company's operat ions for the f inancial year
as of  the establishment  of  the Company 28 May - 31 December 2018.

Further, in our opinion, the Management 's review gives a fair  review of the matters discussed in the
Management 's review.

We recommend that  the annual report  be approved at  the annual general meet ing.

Copenhagen, 28 May 2019
Executive Board:

Torben Anker Sørensen

Board of  Directors:

Peter Michael

Albrechtslund
Chairman

Yanfen Han Yangguoyi Ou
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Independent auditor's report

To the shareholders of Airpay Denmark A/ S

Opinion

We have audited the f inancial statements of  Airpay Denmark A/ S for the f inancial year as of  the
establishment  of  the Company 28 May - 31 December 2018,  which comprise income statement,
balance sheet, statement  of  changes in equity and notes, including account ing policies. The f inancial
statements are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the f inancial statements give a t rue and fair  view of the f inancial posit ion of  the
Company at  31 December 2018 and of  the results of  the Company's operat ions for the f inancial year
as of  the establishment  of  the company 28 May - 31 December 2018 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit  in accordance with Internat ional Standards on Audit ing (ISAs) and the
addit ional requirements applicable in Denmark. Our responsibilit ies under those standards and
requirements are further described in the "Auditor's responsibilit ies for the audit  of  the f inancial
statements"  section of  our report . We believe that  the audit  evidence we have obtained is suff icient
and appropriate to provide a basis for our opinion.

Independence

We are independent  of  the Company in accordance with the Internat ional Ethics Standards Board for
Accountants' Code of  Ethics for Professional Accountants (IESBA Code) and the addit ional
requirements applicable in Denmark, and we have fulf illed our other ethical responsibilit ies in
accordance with these rules and requirements.

Management's responsibilities for the financial statements

Management  is responsible for the preparat ion of  f inancial statements that  give a t rue and fair  view in
accordance with the Danish Financial Statements Act  and for such internal control as Management
determines is necessary to enable the preparat ion of  f inancial statements that  are free from material
misstatement, whether due to f raud or error.

In preparing the f inancial statements, Management  is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of  account ing in preparing the f inancial statements unless Management  either
intends to liquidate the Company or to cease operat ions, or has no realist ic alternat ive but  to do so.

Auditor's responsibilities for the audit of the financial statements

Our object ives are to obtain reasonable assurance as to whether the f inancial statements as a whole
are free from material misstatement, whether due to f raud or error and to issue an auditor's report
that  includes our opinion. Reasonable assurance is a high level of  assurance, but  is not  a guarantee
that  an audit  conducted in accordance with ISAs and the addit ional requirements applicable in
Denmark will always detect  a material misstatement  when it  exists. Misstatements can arise from
fraud or error and are considered material if , individually or in the aggregate, they could reasonably
be expected to inf luence the economic decisions of  users taken on the basis of  the f inancial
statements.

As part  of  an audit  conducted in accordance with ISAs and the addit ional requirements applicable in
Denmark, we exercise professional judgement  and maintain professional scept icism throughout  the
audit . We also:

u Ident ify and assess the risks of  material misstatement  of  the f inancial statements, whether due to
fraud or error, design and perform audit  procedures responsive to those risks and obtain audit
evidence that  is suff icient  and appropriate to provide a basis for our opinion. The risk of  not
detect ing a material misstatement  result ing from fraud is higher than for one result ing from error
as fraud may involve collusion, forgery, intent ional omissions, misrepresentat ions or the override
of internal control.
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Independent auditor's report

u Obtain an understanding of  internal control relevant  to the audit  in order to design audit
procedures that  are appropriate in the circumstances, but  not  for the purpose of  expressing an
opinion on the ef fect iveness of  the Company's internal control.

u Evaluate the appropriateness of  account ing policies used and the reasonableness of  account ing
est imates and related disclosures made by Management.

u Conclude on the appropriateness of  Management 's use of  the going concern basis of  account ing
in preparing the f inancial statements and, based on the audit  evidence obtained, whether a
material uncertainty exists related to events or condit ions that  may cast  signif icant  doubt  on the
Company's ability to continue as a going concern. If  we conclude that  a material uncertainty
exists, we are required to draw attent ion in our auditor's report  to the related disclosures in the
f inancial statements or, if  such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit  evidence obtained up to the date of  our auditor's report .
However, future events or condit ions may cause the Company to cease to continue as a going
concern.

u Evaluate the overall presentat ion, structure and contents of  the f inancial statements, including
the note disclosures, and whether the f inancial statements represent  the underlying transactions
and events in a manner that  gives a true and fair  view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and t iming of  the audit  and signif icant  audit  f indings, including any signif icant  def iciencies in
internal control that  we ident ify during our audit .

Statement on the Management's review

Management  is responsible for the Management 's review.

Our opinion on the f inancial statements does not  cover the Management 's review, and we do not
express any form of assurance conclusion thereon.

In connect ion with our audit  of  the f inancial statements, our responsibility is to read the
Management 's review and, in doing so, consider whether the Management 's review is materially
inconsistent  with the f inancial statements or our knowledge obtained during the audit , or otherwise
appears to be materially misstated.

Moreover, it  is our responsibility to consider whether the Management 's review provides the
informat ion required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that  the Management 's review is in accordance
with the f inancial statements and has been prepared in accordance with the requirements of  the
Danish Financial Statement  Act. We did not  ident ify any material misstatement  of  the Management 's
review.

Copenhagen, 28 May 2019

ERNST & YOUNG

Godkendt Revisionspartnerselskab

CVR no. 30 70 02 28

Thomas Hjortkjær Petersen
State Authorised Public Accountant
mne33748
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Management's review

Company details

Name Airpay Denmark A/ S
Address, Postal code, City c/ o Bech-Bruun

Langelinie Allé 35, 2100 København Ø

CVR no. 39 62 39 94
Established 28 May 2018
Registered of f ice København
Financial year 28 May - 31 December 2018

Board of  Directors Peter Michael Albrechtslund, Chairman
Yanfen Han
Yangguoyi Ou

Executive Board Torben Anker Sørensen

Auditors Ernst  & Young Godkendt  Revisionspartnerselskab
Osvald Helmuths Vej 4, P.O. Box 250, 2000 Frederiksberg,
Denmark
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Management's review

Business review

The Company's core act ivity, is to provide f inancial technological services, including electronic
payment  solut ions and related activit ies at  the Board of  Directors' discret ion.

Financial review

The income statement  for 2018 shows a loss of  DKK 822,528, and the balance sheet  at  31 December
2018 shows an equity of  DKK 177,472. Management  considers the Company's f inancial performance
in the year as expected, with regard to the completed start-up- and development  act ivit ies.

The Company has lost  more than half  of  the share capital. Management  expects the Company to
reestablish the equity through ordinary act ivit ies and capital increases.

Events after the balance sheet date

No events materially af fect ing the Company's f inancial posit ion have occurred subsequent  to the
f inancial year-end.
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Financial statements for the period 28 May - 31 December 2018

Income statement

Note DKK
2018

7 months

Revenue 14,000
Other external expenses -836,528

Gross margin -822,528

Profit/ loss before tax -822,528
Tax for the year 0

Profit/ loss for the year -822,528

Recommended appropriation of profit/ loss

Retained earnings/ accumulated loss -822,528

-822,528
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Financial statements for the period 28 May - 31 December 2018

Balance sheet

Note DKK 2018

ASSETS

Non-fixed assets

Receivables

Trade receivables 17,500
Other receivables 198,132

215,632

Cash 549,169

Total non-fixed assets 764,801

TOTAL ASSETS 764,801

EQUITY AND LIABILITIES

Equity

Share capital 1,000,000
Retained earnings -822,528

Total equity 177,472

Liabilities other than provisions

Current liabilities other than provisions

Trade payables 587,329

587,329

Total liabilities other than provisions 587,329

TOTAL EQUITY AND LIABILITIES 764,801

1 Account ing policies
2 Staff  costs
3 Contractual obligat ions and contingencies, etc.
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Financial statements for the period 28 May - 31 December 2018

Statement of changes in equity

DKK Share capital

Retained

earnings Total

Cash payments concerning format ion of
enterprise 1,000,000 0 1,000,000

Transfer through appropriat ion of  loss 0 -822,528 -822,528

Equity at 31 December 2018 1,000,000 -822,528 177,472

The Company has lost  more than half  of  the share capital. Management  expects the Company to
reestablish the equity through ordinary act ivit ies and capital increases.
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Financial statements for the period 28 May - 31 December 2018

Notes to the financial statements

1 Accounting policies

The annual report  of  Airpay Denmark A/ S for 2018 has been prepared in accordance with the
provisions in the Danish Financial Statements Act  applying to report ing class B ent it ies and elect ive
choice of  certain provisions applying to report ing class C ent it ies.

Income statement

Revenue

Revenue is measured at  the fair  value of  the agreed considerat ion excluding VAT and taxes charged
on behalf  of  third part ies. All discounts and rebates granted are recognised in revenue.

Other external expenses

Other external expenses include the year's expenses relat ing to the Company's core act ivit ies,
including expenses relat ing to distribut ion, sale, advert ising, administrat ion, premises, bad debts,
payments under operat ing leases, etc.

Tax

Tax for the year includes current  tax on the year's expected taxable income and the year's deferred
tax adjustments. The port ion of  the tax for the year that  relates to the prof it / loss for the year is
recognised in the income statement, whereas the port ion that  relates to t ransactions taken to equity
is recognised in equity.

Balance sheet

Receivables

Receivables are measured at  amort ised cost.

Other payables

Other payables are measured at  net  realisable value.

2 Staff costs

The Company has no employees other than the management.

3 Contractual obligations and contingencies, etc.

Other contingent liabilities

The Copmany has no f inancial obligat ions at  31 December 2018.
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  _challenge OEtXVlEtSUpVUDItN0kyRjEtNUlKTkstTldJOFQtNDZYWkU=
  TimeStamp MjAxOS0wNS0yOSAxMzo0NTo0NCswMDAw

            


  
 
 
 
 
 
 MOAERekYVZaB8VWGrtAtTjE7ynT5QcR5uXgJ0fg+z1o=


 
eKRXrC43g5AFq1NaccGx1ILnWQrNw7n6VSKCRYzdjZP4ZqS6oktFsIh/k/n4Mbb4tpkmv0dJql3L
1dxmm65Q8oNsZdi7buZalxBNMj8g2LmXf7pTgxrHYAsZnheK/Laz68U0ZrJkFw0dwtuvkJAhpBlb
A2ohKm8j5KmaWlLKDaLcRSIBK8DHaHp4Ndy/b1PiY/dyD2qz5kwFWa+Xrk6M4qrKIPq6Ud/HBvbR
lD07C8QoRIeqiA+A9oFLhMIz4A8WCL+YCpExIBTGrww88foSJpVZJrA+Eo9Le+J6duo79cThChDq
IWztZ9+vdLKA7iGUd0DAtOdmA+GJf7eUXm/CCw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IE1jQWZlZTsgTENURTsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  signingRequestId Mzc1ODI0Mg==
  document_digests W3sia2V5IjoiSEVJNkItMkg1TjAtUEVFNzQtSzJLQ0ItTjRTR1UtMFM4T00iLCJkaWdlc3QiOiJmMTAzYmY0ODU0NDFmYzIzNWU4MjA1OGE5NjhmYzVhODQ5ZDA2MjE3ZDkzZTFkMmZkNDI0MmMzMzk1NjJhMjllIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge WE9TMzMtRVlHNVMtUFEzNzItUVdERUQtUEdIQzAtNUszNDI=
  TimeStamp MjAxOS0wNS0zMCAxNjoxNDoxOSswMDAw

            


  
 
 
 
 
 
 pQGr/1MDeAonwf9pESFiAPBlkZduUnUCdVkrEwQTmaE=


 
bxDE8xt7JJyroj3AiPdK+ie+dbs72CdK0BeUlp5SUQbzu0f4sBaQ72yKjJgJTXXdMCEV/QR8MHjP
GZVy5sxU7S3UkQ2H1lCpKGYotv92Lcb9muP5a3y1uC+weWbsVz8JeeJYOLPfUAPghA9/35GJ2dQQ
WsSKd1wuojauO9NdH2Ihs/YJLYBx7wSFanmmnoxYGZFMCZrrvjSPB4DuhelFyhFdxIS6gNSm3l4r
lKT5dLho60z0SGsDkKXogpbP94Aawa0fegBFBh1pfkAOWOveGWfjjVJ+PZmYBA+GOFazOXlQaHMO
kTrg1g9UYPiTDKaQBaAjdKMtsl+PrXqiGyLe4w==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBJbmZvUGF0aC4zOyBUYWJsZXQgUEMgMi4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId Mzc1ODI4NQ==
  document_digests W3sia2V5IjoiSEVJNkItMkg1TjAtUEVFNzQtSzJLQ0ItTjRTR1UtMFM4T00iLCJkaWdlc3QiOiJmMTAzYmY0ODU0NDFmYzIzNWU4MjA1OGE5NjhmYzVhODQ5ZDA2MjE3ZDkzZTFkMmZkNDI0MmMzMzk1NjJhMjllIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiRjdESFgtMlU1UUQtS001UTMtS0JONzctVUtMRDctT0NGUFYiLCJkaWdlc3QiOiJkNzRkMmJmNWQ2NTVjNzg2NTg3ZDBiYzA1OGM0YmJkOWZiNjQ4YTYyMzAwZGM1MzZjZTA0OTJiZGU0MTEwNDhjIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge REFENVotRVNZTEQtSk5PVzItSzRHMEstMkUyNVUtVEcwT1g=
  TimeStamp MjAxOS0wNS0zMSAwNjo0NjowMCswMDAw
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