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Ledelsespategning

Statement by the Executive and Board of Directors

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1
oktober 2020 — 30 september 2021 for SPB Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. september 2021 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1 oktober 2020 — 30 september 2021.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive and Board of Directors have today discussed and approved the annual report
of SPB Denmark ApS for the financial year 1 October 2020 — 30 September 2021.

The annual report has been prepared in accordance with the Danish Financial Statements
Act.

It is our opinion that the financial statements give a true and fair view of the company's assets,
liabilities and financial position at 30 September 2021 and of the results of operations for the
financial year 1 October 2020 — 30 September 2021.

We recommend that the annual report be approved at the annual general meeting.

Ballerup, den 16 marts 2022
Ballerup, 16 March 2022

Direktion:
Executive Board:

Thomas Lundberg

Bestyrelse: Randal Dean Lewis Ehsan Zargar
Board of Directors

Joanne Price Chomiak Timothy John Wright Thomas Lundberg
formand
Chairman
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Den uafhaengige revisors revisionspategning
Independent auditor’s report

Til kapitalejerne i SPB Denmark ApS
To the shareholders of SPB Denmark ApS

Konklusion
Opinion
Vi har revideret arsregnskabet for SPB Denmark ApS for regnskabsaret 1. oktober — 30.

september 2021, der omfatter resultatopggrelse, balance og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 30. september 2021samt af resultatet af virksomhedens
aktiviteter for regnskabsaret 1. oktober — 30. september 2021 i overensstemmelse med
arsregnskabsloven.

We have audited the financial statements of SPB Denmark ApS for the financial year 1 Octo-
ber 2020 — 30 September 2021, comprising income statement, balance sheet and notes, in-
cluding accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets,
liabilities and financial position at 30 September 2021 and of the results of the Company's
operations for the financial year 1 October — 30 September 2021 in accordance with the Dan-
ish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfgrt vores revision i overensstemmelse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark. Vores ansvar ifglge disse standarder og krav
er nermere beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af
arsregnskabet".

Vi er uafth@ngige af virksomheden i overensstemmelse med International Ethics Standards
Board for Accountants’ internationale retningslinjer for revisorers etiske adferd (IESBA
Code) og de yderligere etiske krav, der er geeldende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse krav og IESBA Code.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.
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Independent auditor’s report

We conducted our audit in accordance with International Standards on Auditing (ISAs) and
the additional requirements applicable in Denmark. Our responsibilities under those stand-
ards and requirements are further described in the "Auditor's responsibilities for the audit of
the financial statements" section of our report.

We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants' International Code of Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden veasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne
til at fortsette driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere virksomheden, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Management is responsible for the preparation of financial statements that give a true and
fairview in accordance with the Danish Financial Statements Act and for such internal control
that Management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going con-
cern and using the going concern basis of accounting in preparing the financial statements
unless Management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed,
men er ikke en garanti for, at en revision, der udfgres i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er geeldende i Danmark, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsta som fglge af
besvigelser eller fejl og kan betragtes som vasentlige, hvis det med rimelighed kan forventes,
at de enkeltvis eller samlet har indflydelse pa de okonomiske beslutninger, som
regnskabsbrugerne treffer pa grundlag af arsregnskabet.

Som led 1 en revision, der udfgres i overensstemmelse med internationale standarder om
revision og de yderligere krav, der er geldende i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen. Herudover

m  identificerer og vurderer vi risikoen for vesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, udformer og udfgrer revisionshandlinger som
reaktion pa disse risici samt opndr revisionsbevis, der er tilstreekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke at opdage vasentlig fejlinformation
forarsaget af besvigelser er hgjere end ved vasentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargelser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszttelse af intern kontrol.

m  opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omst@ndighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af virksomhedens interne kontrol.

m tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt
om de regnskabsmeassige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er
rimelige.

m  konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der pa grundlag af det opnaede
revisionsbevis er vesentlig usikkerhed forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om virksomhedens evne til at fortsatte driften. Hvis vi konkluderer,
at der er en vaesentlig usikkerhed, skal vi i vores revisionspategning ggre opmerksom pa
oplysninger herom i arsregnskabet eller, hvis sadanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionspategning. Fremtidige begivenheder eller forhold
kan dog medfgre, at virksomheden ikke l&engere kan fortsatte driften.
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m tager vi stilling til den samlede presentation, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisionsmassige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs and the additional
requirements in Denmark will always detect a material misstatement when it exists. Misstate-
ments may arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of financial
statement users made on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements appli-
cable in Denmark, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also

m  dentify and assess the risks of material misstatement of the company financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error as fraud may involve collusion, forgery, inten-
tional omissions, misrepresentations or the override of internal control.

W obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of express-
ing an opinion on the effectiveness of the Company's internal control.

B evaluate the appropriateness of accounting policies used and the reasonableness of ac-
counting estimates and related disclosures made by Management.

®  conclude on the appropriateness of Management's use of the going concern basis of ac-
counting in preparing the financial statements and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast signif-
icant doubt on the Company's ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.
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®  evaluate the overall presentation, structure and contents of the financial statements, in-
cluding the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Kabenhavn 16. marts 2022/Copenhagen 16 March 2022
KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr./CVR no. 25 57 81 98

Christian Engelbrecht Friis
statsaut. revisor

State Authorised

Public Accountant
mne44180
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E-mail: Customer-service @eu.spectrumbrands.com
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Thomas Lundberg
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2100 Copenhagen
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Annual general meeting

Ordiner generalforsamling afholdes den 15 marts 2021

The annual general meeting is to be held on 15. March 2021
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Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October to 30 September

Resultatopggrelse
Income statement
tkr. 01/10 01/10
DKK'000 2020- 30/9  2019-30/9
Note 2021 2020

Nettoomsztning
Revenue 31,484 30,825
Omkostninger til ravarer, hjelpematerialer og

handelsvarer
Raw materials, consumables and goods for resale 21,481 21,223
Andre eksterne omkostninger
Other external costs -4,385 -4,400
Andre driftsindtegter
Other operating income 105 72
Bruttoresultat
Gross Profit 5,722 5,274
Personaleomkostninger
Staff costs 3 -4,332 -3,632
Afskrivninger af materielle og immaterielle

anlegsaktiver
Depreciation/amortization on property, plant and

equipment and intangible assets -204 -385
Resultat af primeaer drift
Operating result 1,186 1,257
Finansielle omkostninger
Interest expense and similar items 4 -289 -283
Ordinzert resultat fgr skat
Result from ordinary activities before tax 897 974
Skat af ordinert resultat
Tax on ordinary activities 5 -154 -261

Arets resultat
Result for the year 743 713

Forslag til resultatdisponering
Proposed distribution of result

Overfgrt resultat
Retained earnings 743 713

743 713

10
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Balance
Balance sheet

tkr.

DKK 000
AKTIVER
ASSETS

Anlzegsaktiver
Fixed assets

Immaterielle anlzegsaktiver
Intangible assets
Goodwill

Materielle anlaegsaktiver
Property, plant and equipment

Andre anleg, driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Anlaegsaktiver i alt
Total fixed assets

Omsaetningsaktiver

Current assets

Varebeholdninger

Inventories

Fremstillede faerdigvarer og handelsvarer
Finished goods and goods for resale

Note

SPB Denmark ApS
Arsrapport 202072021

Annual report 2020/2021

30/9 2021 30/9 2020
1,308 1,505
1,308 1,505

10 17

10 17
1,318 1,522
220 206
220 206

11



Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October to 30 September

Balance
Balance sheet

tkr.
DKK 000

AKTIVER

ASSETS

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavende hos tilknyttede virksomheder
Receivables from group companies

Andre tilgodehavender

Other Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets

AKTIVERTALT
TOTAL ASSETS

Note

SPB Denmark ApS
Arsrapport 202072021

Annual report 2020/2021

30/9 2021 30/9 2020
8,262 11,988
84 104
302 65
8,648 12,157
3,806 8.129
12,674 20,286
13,992 22,014

12
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Financial statements for the period 1 October to 30 September

Balance
Balance sheet

tkr.
DKK'000 Note 30/9 2021 30/9 2020

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Capital and reserves

Aktiekapital

Share capital 50 50

Overfort resultat
Retained earnings 3,012 2,269

Egenkapital i alt
Total capital and reserves 3,062 2,319

13
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Financial statements for the period 1 October to 30 September

Balance
Balance sheet

tkr.
DKK'000

PASSIVER

EQUITY AND LIABILITIES
Geldsforpligtelser

Liabilities

Kortfristede gaeldsforpligtelser
Short-term liabilities

Leverandgrgeld

Trade payables

Selskabsskat

Income tax

Udskudt skat

Deffered tax liability

Geld til tilknyttede virksomheder
Payables to group companies
Anden gald

Other payables

Geldsforpligtelser i alt/ Total liabilities

PASSIVERIALT

TOTAL EQUITY AND LIABILITIES

Virksomhedes aktiviteter
The activities of the company
Leasingforpligtelser

Lease liabilities
Neertstaende parter

Related parties

Note 30/9 2021 30/9 2020
844 1,843
13 403
103 136
5,284 11,831
4,686 5,482
10,930 19,695
13,992 22,014
2
6
7
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Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October to 30 September

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for SPB Denmark ApS for perioden 1. oktober 2020 - 30. september 2021 er
aflagt i overensstemmelse med arsregnskabslovens bestemmelser for en klasse B-virksomhed.

Regnskabspraksis er uandret i forhold til sidste ar.

The annual report of SPB Denmark ApS for the period 1 October 2020 to 30 September 2021
has been prepared in accordance with the provisions applying class B enterprises under the
Danish Financial Statements Act.

The accounting policy is unchanged compared with last year.

Generelt om indregning og maling
Recognition and measurement

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele
vil fraga selskabet, og forpligtelsens veerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrefter forhold, der eksisterede pa balancedagen.

Indtegter indregnes i resultatopggrelsen i takt med, at de indtjenes, herunder indregnes
verdireguleringer af finansielle aktiver og forpligtelser, der males til dagsverdi eller
amortiseret kostpris. Endvidere indregnes omkostninger, der er afholdt for at opna arets
indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler
som fglge af @ndrede regnskabsmassige skgn af belgb, der tidligere har varet indregnet i
resultatopggrelsen.

Assets are recognized in the balance sheet when it is probable that future economic benefits
will flow to the Company and the value of the asset can be reliably measured.

Liabilities are recognized in the balance sheet when an outflow of economic benefits is prob-
able and when the liability can be reliably measured.
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Financial statements for the period 1 October to 30 September

Noter
Notes

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each individual item.

In recognizing and measuring assets and liabilities, any gains, losses and risks occurring prior
to the presentation of the annual report that evidence conditions existing at the balance sheet
date are taken into account.

Income is recognized in the income statement as earned, including value adjustments of finan-
cial assets and liabilities measured at fair value or amortized cost. Equally, costs incurred to
generate the year's earnings are recognized, including depreciation, amortization, impairment
and provisions as well as reversals as a result of changes in accounting estimates of amounts
which were previously recognized in the income statement.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og Kkursen pa
betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.

Tilgodehavender, gazld og andre monet®re poster i fremmed valuta omregnes til
balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller geeldens opstéaen eller indregning i seneste arsregnskab indregnes i
resultatopggrelsen under finansielle indtegter og omkostninger.

Anlagsaktiver, der er kgbt i fremmed valuta, omregnes til kursen pa transaktionsdagen.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of payment are recognized in the income
statement as interest income or expense and similar items.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the ex-
change rates at the balance sheet date and at the date at which the receivable or payable arose
or was recognized in the latest financial statements is recognized in the income statement as
interest income or expense and similar items.

Fixed assets purchased in foreign currencies are translated at the exchange rate at the trans-
action date.

16
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Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October to 30 September

Noter
Notes

Resultatopggrelsen
Income statement

Nettoomsatning
Revenue

Nettooms®tning ved salg af handelsvarer og ferdigvarer indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har fundet sted inden arets udgang, og safremt
indtegten kan opggres palideligt og forventes modtaget. Nettoomsatningen indregnes ekskl.
moms, afgifter og rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognized in the income
statement provided that delivery and transfer of risk to the buyer has taken place before year
end and that the income can be reliably measured and is expected to be received. Revenue is
measured ex VAT, taxes and discounts in relation to the sale.

Omkostninger til ravarer, hjeelpematerialer og handelsvarer
Raw materials, consumables and goods for resale

Omkostninger til ravarer, hjelpematerialer og handelsvarer omfatter vareforbrug af
handelsvarer og feerdigvarer svarende til arets omsatning.

Raw materials, consumables and goods for resale are trade products bought ready-
for-sale to generate the revenue.

Andre driftsindtegter
Other Operating Income

Andre driftsindtegter indeholder regnskabsposter af sekundzar karakter i forhold til
selskabets aktiviteter,herunder kompensation fra regeringens hjelpepakker som fglge af
COVID-19: 56 tkr (2020 78tkr).

Other operating income includes income based on other activities. This includes income from
government relief packages related to COVID-19 56 tkr (2020 78tkr)..

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, operationelle leasingomkostninger m.v.

17
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Arsregnskab 1. oktober - 30. september
Financial statements for the period 1 October to 30 September

Noter
Notes

Other external costs comprise distribution, selling and advertising costs, administrative ex-
penses, office rent, bad debts, operating lease expenses etc.

Personaleomkostinger
Staff cost

Personaleomkostninger omfatter Ign og gager, herunder feriegodtggrelser, pensioner og andre
sikkerhedsomkostninger mv. for personalet. Personaleomkostninger er mindre statsrefusion..

Staff costs include salaries and wages, including holiday allowances, pensions and other
security costs, etc., for staff members. Staff costs are less government reimbursment.

Finansielle indtaegter og omkostninger
Interest income and expense and similar items

Finansielle indtegter og omkostninger indeholder renter, realiserede og urealiserede
kursgevinster og -tab vedrgrende gald og transaktioner i fremmed valuta m.v.

Interest income and expense and similar items comprise interest income and expense, gains
and losses on securities, payables and transactions denominated in foreign currencies etc.

Skat af ordinzert resultat
Tax on ordinary activities

Arets skat, som bestir af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen
med den del, der kan henfgres til posteringer direkte i egenkapitalen. Den del af den
resultatfgrte skat, der knytter sig til arets ekstraordinere resultat, henfgres hertil, mens den
resterende del henfgres til arets ordinere resultat.

Tax for the year comprises current tax and changes in deferred tax for the year. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the
tax expense relating to amounts directly recognised in capital and reserves is recognised di-
rectly in capital and reserves. The recognised tax expense relating to the extraordinary
profit/loss for the year is allocated to this item whereas the remaining tax expense is allocated
to the profit/loss for the year from ordinary activities.
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Balancen
Balance sheet

Immaterielle anlaegsaktiver
Intangible assets

Goodwill males til kostpris med fradrag af akkumulerede afskrivninger. Goodwill afskrives

over 10 ar.

Immaterielle anlagsaktiver nedskrives til genindvindingsvardien, safremt denne er lavere end
den regnskabsmessige vaerdi.

Goodwill are measured at cost less accumulated amortisation. Goodwill are amortised over
ten years.

Intangible assets are written down to the recoverable amount if this is lower than the carrying
amount.

Materielle anlzegsaktiver
Property, plant and equipment

Andre anleg, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages lineere afskrivninger over den forventede brugstid, baseret pa fglgende
vurdering af aktivernes forventede brugstider:

Computere 2 ar
Servere og printere 3ar
Software til computere 2 ar
Software til netvaerk 5 ar

Andre anleg, driftsmateriel og inventar 5 ar

Brugstiden og restveerdien revurderes arligt. En @ndring behandles som et regnskabsmassigt
skgn, og indvirkningen pa afskrivninger indregnes fremadrettet.
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Materielle anlegsaktiver nedskrives til genindvindingsverdien, safremt denne er lavere end
den regnskabsmassige verdi.

Fortjeneste og tab ved ath@ndelse af materielle anlegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den regnskabsmassige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopggrelsen eller andre
driftsomkostninger.

Fixtures and fittings, tools and equipment are measured at cost less accumulated depreciation
and impairment.

The depreciation base is cost less expected residual value at the end of the assets' useful lives.

Cost comprises the purchase price and any costs directly attributable to the acquisition until
the date when the asset is available for use.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets.
The expected useful lives are as follows:

PC’s 2 years
Servers printers 3 years
Software-PC’s 2 years
Software-network 5 years

Fixtures and fittings, tools and equipment 5 years

The useful life and residual value are reassessed annually. Changes are treated as accounting
estimates and the effect on depreciations is recognized prospectively.

Property, plant and equipment are written down to the recoverable amount if this is lower
than the carrying amount.

Gains and losses on the disposal of property, plant and equipment are determined as the dif-
ference between the sales price less disposal costs and the carrying amount at the date of
disposal. The gains or losses are recognized in the income statement as other operating in-
come or other operating costs, respectively.

Varebeholdninger
Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsverdien lavere
end kostprisen, nedskrives til denne lavere verdi.
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Kostpris for handelsvarer omfatter anskaffelsespris med tilleg af hjemtagelsesomkostninger.

Nettorealisationsverdien for varebeholdninger opggres som salgssum med fradrag af
omkostninger, der atholdes for at effektuere salget, og fastszttes under hensyntagen til
omsattelighed, ukurans og udvikling i forventet salgspris.

Inventories are measured as cost in accordance with the FIFO method. Where the net realiz-
able value is lower than cost, inventories are written down to this lower value.

Goods for resale are measured at cost, comprising purchase price plus delivery costs.

The net realizable value of inventories is calculated as the sales amount less costs of necessary
to make the sale and is determined taking into account marketability, obsolescence and devel-
opment in expected sales price.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imgdegaelse af forventede
tab til nettorealisationsvaerdien. Tilgodehavender hos tilknyttede virksomheder omfatter
tilgodehavender hos andre selskaber i Spectrum Brands koncernen.

Receivables are measured at amortized cost. Write-down is made for bad debt losses. The
Receivables from group companies include receivables from other Spectrum Brands compa-
nies.

Periodeafgraensningsposter
Prepayments

Periodeafgransningsposter, indregnet under aktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Prepayments comprise costs incurred concerning subsequent financial years.
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Egenkapital
Equity

Udbytte

Dvidend

Udbytte, som forventes udbetalt for aret, vises som en serskilt post under egenkapitalen.

The expected dividend payment for the year is disclosed as a separate item under equity.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig verdi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteverdien af fremfgrselsberettigede skattemaessige
underskud, indregnes med den verdi, hvortil de forventes at blive anvendt, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed og jurisdiktion.

Udskudt skat males pa grundlag af de skatteregler og skattesatser i de respektive lande, der
med balancedagens lovgivning vil vere geldende, nar den udskudte skat forventes udlgst som
aktuel skat. Zndring i udskudt skat som fglge af @ndringer i skattesatser indregnes i
resultatopggrelsen.

Current tax payable and receivable is recognized in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on the taxable income of prior years and for tax
paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary differences
between the carrying amount and the tax base of assets and liabilities.

Deferred tax assets, including the tax base of tax loss carry forwards, are recognized at the

expected value of their utilization; either as a set-off against tax on future income or as a set-
off against deferred tax liabilities in the same legal tax entity and jurisdiction.
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Deferred tax is measured according to the tax rules and at the tax rates applicable in the
respective countries at the balance sheet date when the deferred tax is expected to crystallize
as current tax. The change in deferred tax as a result of changes in tax rates is recognized in
the income statement.

Geaeldsforpligtelser
Liabilities
Gealdsforpligtelser males til nettorealisationsveerdi.
Liabilities are measured at net realizable value.
2. Virksomhedens aktiviteter

The act of the Company

Selskabets hovedaktivitet er salg af produkter til personlig pleje pa det danske detailhandels-
og industrielle marked.

De primare produkter er

®  Barbermaskiner

m  Hartrimmere

m  Hartgrrere og straightnere

®  Andre produkter til personlig pleje

m  Husholdningsartikler

®  Dyremad og andre produkter til pleje af dyr

The Company's principal activity is the sale of personal care products in Danish retail and
industrial markets. The Company's primary products are:

m Shavers

m  Grooming Products

B Hair dryers and straighteners
m  Other personal care products
®  Household items

m  Pet food and other pet care products
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Personaleomkostninger/Staff costs

Gager og lgnninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal medarbejdere
Average number of employees

Finansielle omkostninger/Interest expense and similar items

tkr.
DKK'000

Valutakurstab

Foreign exchange loss
Koncerninterne renter
Intercompany interest
@vrige renter

Interest to other parties

01/102020-  01/10 2019-
30/9 2021 30/9 2020
3,655 2,683
271 256
406 693
4,332 3,632
5 5
01/102020-  01/10 2019-
30/9 2021 30/9 2020
16 20
224 254
49 9
289 283
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Skat af arets resultat .
Tax on profit/loss for the year..

tkr.

01/10 2020- 01/10 2019-
DKK'000 309 2021 30/9 2020
Arets aktuelle skat
Current tax for a year 187 187
Arets regulering af udskudt skat
Defered tax adjustment for the year -33 74

154 261

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations, contingencies, etc.

Operationel leasing
Operating leases

Selskabet har indgaet operationelle leasingkontrakter, herunder huslejekontrakter og biler for
ialt 831 tkr.

The company has entered into operating leases, including rent contracts and cars totalling
831 tkr.
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Nertstaende parter
Related parties

Bestemmende indflydelse
Control

AAG UK Holding Limited, Manchester, UK ejer 100% af selskabskapitalen.

AAG UK Holding Limited, Manchester, UK owns 100% of the share capital.

SPB Denmark ApS indgéar i Spectrum Brands Corporation Group, der har hjemsted i
Madison, Wisconsin, USA og er noteret pd New York Stock Exchange. Koncernregnskabet
for Spectrum Brands Holdings, Inc rekvireres ved henvendelse til selskabet.

SPB Denmark ApS is part of the Spectrum Brands Corporation Group, domiciled in Madison,

Wisconsin, USA and listed on the New York Stock Exchange. The consolidated financial state-
ments of Spectrum Brands Holdings, Inc can be obtained from the Company.
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