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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part

of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2020 for
Pgmpette ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Direktionen anser betingelserne for at undlade revi
sion af arsregnskabet for 2020 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold, som beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn K, den 15. marts 2021
Kpbenhavn K, 15 March 2021

Direktion

Managing Director

Tom Nikolaj Telégin
Adm. direktgr

The managing director has today presented the
annual report of Pgmpette ApS for the financial
year 1 January to 31 December 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

I consider the accounting policies used appropriate,
and in my opinion the annual accounts provide a
true and fair view of the company's assets and
liabilities and its financial position at 31 December
2020 and of the company's results of its activities in
the financial year 1 January to 31 December 2020.

The managing director considers the requirements
of omission of audit of the annual accounts for

2020 as met.

I am of the opinion that the management's review
includes a fair description of the issues dealt with.

We recommend that the annual report be approved
by the general meeting.
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til anpartshaverne i Pgmpette ApS

Vi har opstillet arsregnskabet for Pempette ApS for
regnskabsaret 1. januar - 31. december 2020 pa
grundlag af selskabets bogfgring og @gvrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopggrelse, balance, egenkapitalopggrelse og
noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og prasentere arsregnska-
bet i overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser 1 revisorloven
og FSR - danske revisorers Etiske regler for reviso-
rer, herunder principper vedrgrende integritet, ob-
jektivitet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzndig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstendigheden af de oplysninger, De har givet os
til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-

melse med arsregnskabsloven.

To the shareholders of Pempette ApS

We have compiled the financial statements of
Pgmpette ApS for the financial year 1 January - 31

2020 based on the company's
bookkeeping and on further information provided

December

by you.

The financial statements comprise the accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to assist
you in the preparation and presentation of the
financial statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of State
Authorised  Public
principles of integrity, objectivity, professional

Accountants,  including

competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether the
financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Kgbenhavn, den 15. marts 2021
Copenhagen, 15 March 2021

Christensen Kjaerulft

Statsautoriseret Revisionsaktieselskab

CVR-nr. 1591 56 41
Company reg. no. 15 91 56 41

Sven-Erik Vejlby
statsautoriseret revisor

State Authorised Public Accountant
mne25075
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Selskabsoplysninger
Company information

Selskabet
The company

Direktion

Managing Director

Revisor
Auditors

Pgmpette ApS

c/o Christensen Kjerulff

Store Kongensgade 68

1264 Kgbenhavn K

CVR-nr.: 3961 62 54

Company reg. no.

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

3. regnskabsar

3rd financial year

Tom Nikolaj Telégin, Adm. direktgr

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab
Store Kongensgade 68

1264 Kgbenhavn K
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Hovedaktiviteten er at drive virksomhed med
import, videresalg og distribution af drikkevarer,
herunder alkoholiske drikkevarer, til grossister,
restauranter og andre godkendte kunder og
udskenkningssteder, samt drift af konsulent- og
radgivningsvirksomhed inden for bar og
restaurationsbranchen, samt @vrig virksomhed i
forbindelse hermed.

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udggr 253.137 mod 87.695
sidste ar. Det ordinzre resultat efter skat udggr
216.771 mod 68.610 sidste ar.

Begivenheder efter regnskabsarets udlgh

Det fortsatte udbrud af COVID 19 efterfglgende
regnskabsarets udlgb forventes ikke at pavirke
selskabets drift vasentligt.

The principal activities of the company

The principal acivitives of the company is to
conduct business with import, resale and
distribution of beverages, including alcoholic
beverages, to wholesalers, restaurants and other
authorized customers and outlets, as well as the
operation of consulting and advisory services
regarding the bar and restaurant industry, as well as
other related businesses.

Development in activities and financial matters
The gross profit for the year is DKK 87,695
against DKK -19,045 last year. The results from
ordinary activities after tax are DKK 68,610
against DKK -16,633 last year.

Events subsequent to the financial year

The continued outbreak of COVID 19 subsequent
to the financial year is not expected to influence the
company activity substantially.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note

Bruttofortjeneste
Gross profit

Andre finansielle indtegter
Other financial income

1 @vrige finansielle omkostninger
Other financial costs

Resultat fgr skat
Pre-tax net profit or loss

2 Skat af arets resultat
Tax on ordinary results

Arets resultat
Net profit or loss for the year

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfgres til overfgrt resultat
Transferred to retained earnings

Disponeret i alt
Total allocations and transfers

2020 2019
253.137 87.695
26.357 2.335
-408 -1.054
279.086 88.976
-62.315 -20.366
216.771 68.610
216.771 68.610
216.771 68.610
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note

Omsaetningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale

Varebeholdninger i alt
Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other debtors

Tilgodehavender i alt
Total receivables

Likvide beholdninger
Cash on hand and demand deposits

Omsaetningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

2020 2019
38.866 214.902
38.866 214.902

132.142 20.929
21.964 10.188
154.106 31.117
1.072.368 232.507
1.265.340 478.526
1.265.340 478.526
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

Geeldsforpligtelser
Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat

Income tax payable

Anden geld
Other payables

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions

Geeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

3 Pantsatninger og sikkerhedsstillelser
Charges and security
4 Eventualposter

Contingencies

2020 2019
50.000 50.000
268.748 51.977
318.748 101.977
91.985 244.803
451.027 113.662
61.466 18.084
342.114 0
946.592 376.549
946.592 376.549
1.265.340 478.526
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Egenkapital 1. januar 2019

Equity 1 January 2019

Arets overfogrte overskud eller underskud
Profit or loss for the year brought forward

Egenkapital 1. januar 2020
Equity 1 January 2020

Arets overforte overskud eller underskud
Profit or loss for the year brought forward

Virksomhedska-  Overfgrt resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
50.000 -16.633 33.367
0 68.610 68.610
50.000 51.977 101.977
0 216.771 216.771
50.000 268.748 318.748
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Noter
Notes

All amounts in DKK.

1.  Ovrige finansielle omkostninger
Other financial costs

Andre finansielle omkostninger
Other financial costs

2. Skat af arets resultat
Tax on ordinary results

Skat af arets resultat

Tax of the results for the year, parent company
Arets regulering af udskudt skat

Adjustment for the year of deferred tax
Beregnet tilleg

Calculated addition

3. Pantsztninger og sikkerhedsstillelser
Charges and security

2020 2019
408 1.054
408 1.054

61.466 18.084
0 1.682

849 600
62.315 20.366

Selskabet har ikke pants@tninger eller sikkerhedsstillelser pr. 31. december 2020.

The company has no charges or securities at 31 December 2020.

4. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet har ingen eventualforpligtelser pr. 31. december 2020.

The company has no contingent liabilities at 31 December 2020.

10
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Pgmpette ApS er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at fglge enkelte regler for klasse C-
virksomheder.

Resultatopggrelsen
Bruttofortjeneste
Bruttofortjeneste ~ indeholder  nettoomsatning,

varekgb samt eksterne omkostninger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indteegten
kan opggres palideligt og forventes modtaget. Net-
tooms&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af varer
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-

skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger.

Skat af arets resultat
Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-

relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henfgres til posteringer direkte i egenkapitalen.

The annual report for Pgmpette ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

Income statement

Gross profit

Gross profit comprises the revenue, costs of goods
and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales include costs for the purchase of
goods and changes in inventories.

Other external costs comprise costs for
administration.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

11

Penneo dokumentnagle: YNCM6-SDW4Y-T20WO-ZMVTF-4A8JZ-SCAT1



Gf-

Anvendt regnskabspraksis

Accounting policies
Balancen The balance sheet
Varebeholdninger Inventories

Varebeholdninger males til kostpris. Er nettoreali-
sationsverdien af varebeholdninger lavere end kost-
prisen, nedskrives til denne lavere verdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Nettorealisationsvardien for varebeholdninger op-
ggres som salgssum med fradrag af savel ferdiggg-
relsesomkostninger som omkostninger, der aftholdes
for at effektuere salget. Nettorealisationsvardien
fastsettes under hensyntagen til omsattelighed, ku-
rans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket s@dvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsverdien med
henblik pa at imgdega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i penge
institutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu-
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Inventories are measured at cost. In cases the net
realisable value of the inventories is lower than the
cost, writedown takes place to this lower value.

The cost for trade goods, raw materials, and
consumables comprise acquisition costs with the
addition of the delivery costs.

The net realisable value for inventories is
recognised as the market price with deduction of
completion costs and selling costs. The net
realisable value 1is determined taking into
consideration of negotiability, obsolescence, and the

development of expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value.

Available funds

Available funds comprise cash at bank and in hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

12
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemassig verdi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat méles til nettorealisations-
verdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil vere geldende, nar den ud-
skudte skat forventes udlgst som aktuel skat. AEn-
dring i udskudt skat som fglge af @ndringer i skat-
tesatser indregnes i resultatopggrelsen bortset fra
poster, der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfgrselsberettiget skattemaessigt underskud, ma-
les til den vaerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsveardi.

Geeldsforpligtelser
Andre geldsforpligtelser males til amortiseret kost-
pris, hvilket sedvanligvis svarer til nominel vardi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.

13
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