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Airpay Denmark Holding ApS

LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31. december 2023
for Airpay Denmark Holding ApS.

Today the Executive Board has discussed and approved the Annual Report of Airpay Denmark Holding ApS for the
period 1. januar - 31. december 2023.

Arsrapporten, der ikke er revideret, afleegges i overensstemmelse med arsregnskabsloven. Direktionen anser
betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Executive Board
considers the conditions for not performing an audit to have been met.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. december 2023 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2023.

In my opinion, the financial siatements give a true and fair view of the Company's assets, equity, liabilities and
Sfinancial position at 31. december 2023 and of its financial performance for the period 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, beretningen
omhandler.

In my opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Kgbenhavn @, den 16. maj 2024

Direktion

AL

Guangxu Gao
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Airpay Denmark Holding ApS

REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Til den daglige ledelse i Airpay Denmark Holding ApS

To Management of Airpay Denmark Holding ApS

Vi har opstillet rsregnskabet for Airpay Denmark Holding ApS for perioden 1. januar - 31. december 2023
pa grundlag af selskabets bogfering og evrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of Airpay Denmark Holding ApS for the period 1. januar - 31. december
2023 based on the bookkeeping records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The financial statements include accounting policies, income statement, balance sheet and notes.

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.
Vi skal oplyse, at vi ikke overholder de krav om uafhangighed, der galder for erkleringer med sikkerhed.

We must state that we do not comply with the requirements of independence that apply to statements with certainty.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere drsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’ internationale retningslinjer for revisorers etiske
adfaerd (IESBA Code) herunder principper om integritet, objektivitet, professionel kompetence og forngden
omhu.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in
conformity with the Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on
Approved Auditors and Audit Firms and the Code of Ethics for Professional Accountants issued by FSR - Danish
Auditors, including the principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are your responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldstzendigheden af de oplysninger, De har givet os til brug
for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

As a compilation engagement is nol an assurance engagement, we are hol required to verify the accuracy or
completeness of the information you provided to us for use in the compilation of these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether the financial statements have been
prepared in conformity with the Danish Financial Statements Act.
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Airpay Denmark Holding ApS

REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Vanlgse, den 16. maj 2024

Ulrik Danmark
Registreret revisor
mne21791
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Airpay Denmark Holding ApS

LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets veesentligste aktiviteter

Main activities of the Company
Selskabets vasentligste aktiviteter har i lighed med tidligere &r bestdet af at eje aktier i Airpay Denmark

AlS.

Selskabet har en negativ egenkapital for regnskabsaret 2023, hvor gelden primart vedrerer geeld til ejeren,
som ogsd er ledelsen. Ledelsen har tilkendegivet, at de ikke vil indfri lanet inden for de neaste 12 méneder.

As in previous years, the main activities of the Company is to hold shares in the subsidiary Airpay Denmark A/S.

The Company has a negative equity for the financial year 2022, which is largely due to a loan from management.
Management has ensured that the loan is not expected to be paid back within the next 12 months.
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Airpay Denmark Holding ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT

GENERAL INFORMATION

Arsregnskabet for Airpay Denmark Holding ApS for 2023 er udarbejdet i overensstemmelse med
arsregnskabslovens bestemmelser for selskaber i regnskabsklasse B.

The financial statements of Airpay Denmark Holding ApS for the financial year 2023 have been prepared in
conformity with the provisions of the Financial Statements Act on class B enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste dr og afleegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting currency is Danish kroner.

Generelt om indregning og maling
Recognition and measurement in general
Arsregnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial statements have been prepared under the historical cost convention.

Indtagter indregnes i resultatopgerelsen i takt med at de indtjenes. Herudover indregnes vardireguleringer
af finansielle aktiver og forpligtelser, der méles til dagsveerdi eller amortiseret kostpris. Endvidere indregnes
i resultatopgerelsen alle omkostninger, der er afholdt for at opnd érets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af @ndrede regnskabsmaessige sken af
belgb, der tidligere har veeret indregnet i resultatopgerelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities
measured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate the
earnings for the year are also recognised in the income statement, including amortisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, nér det er sandsynligt at fremtidige ekonomiske fordele vil tilflyde selskabet,
og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige okonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow fiom the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende méles aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opgeres som oprindelig kostpris med fradrag af afdrag og
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Airpay Denmark Holding ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belab.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is
recognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any
repayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden &rsregnskabet
afleegges, og som be- eller afkrefter forhold, der eksisterer pé balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and

measurement.

Som mélevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.

The functional currency used is Danish kroner. All other currencies are considered foreign currencies.
RESULTATOPGORELSEN

INCOME STATEMENT

Generelt

General information

Med henvisning til &rsregnskabslovens § 32 er visse indtegter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of
the Financial Statements Act.

Andre eksterne omkostninger
Other external expenses
Andre eksterne omkostninger omfatter omkostninger til administration mv.

Other external expenses include costs for administration etc.

Resultat af kapitalandele i tilknyttede virksomheder, associerede virksomheder og kapitalinteresser
Income or loss from investments in subsidiaries, associates and equity inferests

I resultatopgerelsen indregnes den forholdsmassige andel af de enkelte tilknyttede og associerede

virksomheders resultater efter skat.

The proportionate share of posi-tax profit or loss of the individual subsidiaries and associates is recognised in the
income statement.
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Airpay Denmark Holding ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indteegter og omkostninger

Financial income and expenses

Finansielle indtagter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrarer
regnskabséret. Finansielle poster omfatter renteindtegter og -omkostninger, samt tilleg og godtgerelser
under acontoskatteordningen mv.

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses and surcharges and allowances
under the tax prepayment scheme.

BALANCEN
BALANCE SHEET

Finansielle anlzegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder indregnes i balancen til den forholdsmeessige andel af

virksomhedernes regnskabsmessige indre verdi opgjort efter moderselskabets regnskabspraksis med
fradrag eller tilleg af urealiserede koncerninterne avancer og tab og med tillaeg eller fradrag af resterende
veerdi af positiv eller negativ goodwill opgjort efter overtagelsesmetoden. Virksomheden har valgt at anse
indre vardis metode som malemetode.

Investments in subsidiaries are recognised in the balance sheet at the proportionate share of the equity value of the
enterprises, calculated according to the parent's accounting policies with the deduction or addition of unrealised
intercompany profits or losses and with the addition or deduction of the remaining value of positive or negative
goodwill, calculated according to the purchase method. The company has chosen to consider the equity value method
as a measurement method.

Geeldsforpligtelser

Payables

Finansielle gaeldsforpligtelser indregnes ved lénoptagelse til det modtagne provenu med fradrag af atholdte
transaktionsomkostninger. 1 efterfalgende perioder males de finansielle forpligtelser til amortiseret kostpris
svarende til den kapitaliserede vaerdi ved anvendelse af den effektive rente, sdledes at forskellen mellem
provenuet og den nominelle vaerdi indregnes i resultatopgerelsen over laneperioden.

Financial liabilities are recognised initially at the proceeds received net of transaction expenses incurred. In
subsequent periods, financial liabilities are measured at amortised cost, corresponding 1o the capitalised value using
the effective interest method, so that the difference between proceeds and nominal value is recognised in the income
statement over the life of the financial instrument(s).

Andre geldsforpligtelser, som omfatter geld til leveranderer, tilknyttede og associerede virksomheder,
kapitalinteresser samt anden geeld, males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel

verdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associales and other accounts
payable, are measured at amortised cost, which normally corresponds o the nominal vale.
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Airpay Denmark Holding ApS

RESULTATOPGWRELSE

INCOME STATEMENT
1. JANUAR - 31. DECEMBER 2023

2023 2022
BRUTTOFORTJENESTE
GROSS PROFIT ...ttt -10.500 -16.250
Resultat af kapitalandele i tilknyttede virksomheder
Income or loss from equity investments in group
CUICTDFISES........oovoevoeveeee s -128.011 -337.132
Andre finansielle omkostninger
O1her fiINANCIal EXPENSES..........c.vvvuvevevvvereveneirienieeieissseesesesesesinns -1 -2.017
RESULTAT FOR SKAT
PROFIT OR LOSS BEFORE TAX..........concinnccieneieccans -138.512 -355.399
ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR ..........cccccoeovvviiiaiiinnn -138.512 -355.399
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT
Overfort resultat
Re1QINEd CAININGS ...........cooeveveiiiieciniceeeee s -138.512 -355.399
DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL ........................ -138.512 -355.399
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Airpay Denmark Holding ApS

BALANCE PR. 31. DECEMBER 2023

BALANCE SHEET AT 31. DECEMBER 2023
AKTIVER
ASSETS

2023 2022
Kapitalandele i tilknyttede virksomheder
Equity investments in group eRLerPrISEs..........uwoivcrinieeeinennens 144.032 272.043
Finansielle anlaegsaktiver
THVESIMENLS................oooee et 144.032 272.043
ANLAGSAKTIVER
NON-CURRENT ASSETS.........oooieiiviiiienecciccsiceeiiesnas 144.032 272.043
AKTIVER
ASSETS ..ot 144.032 272.043
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Airpay Denmark Holding ApS

BALANCE PR. 31. DECEMBER 2023
BALANCE SHEET AT 31. DECEMBER 2023

PASSIVER
EQUITY AND LIABILITIES

2023 2022
Virksomhedskapital
Contributed CaPItal............onessiisssmmmsn somsmmsmmiomsssssrssrers 50.000 50.000
Overfort resultat
Re1AINEd @AFNINGS ........cooevovicereeeeveeee s -2.953.796 -2.815.284
EGENKAPITAL
EQUITY .........ooooooeeeeeevsieseeees e -2.903.796 -2.765.284
Geld til virksomhedsdeltagere og ledelse
Payables 1o owners and MARAZEMENL...................covvvniciiseiinneieiinne. 2.965.460 2.965.460

1 Langfristede gaeldsforpligtelser

Long-term Payables ..................cccoccwoinnrinneriiinsiisii s 2.965.460 2.965.460
Leverandgrer af varer og tjenesteydelser
THAAC CHEATIOIS ...t s 13.000 15.000
Geld til tilknyttede virksomheder
Amounts owed 10 roup NLerprises............iiiriivniinsnsisieninees 28.750 16.250
Anden geeld
Other accounts payable ..., 18 17
Geld til virksomhedsdeltagere og ledelse
Payables to owners and MAnagemenL.................ccowvovvseneecines 40.600 40.600
Kortfristede geeldsforpligtelser
SHOFE-1EF PAPADBIES ... 82.368 71.867
GZALDSFORPLIGTELSER
PAVABLES ....oonnsomsmasessessessssssssssasssassssasseseniiissbisesiassssss s i sasess nsnss 3.047.828 3.037.327
PASSIVER
EQUITY AND LIABILITIES ..........cccocccoouvviimimmmmimnniiniinseisseei 144.032 272.043

2 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, elc.

3 Pantsetninger og sikkerhedsstillelser
Charges and securities
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Airpay Denmark Holding ApS

NOTER
NOTES
Restgeeld efter 5
Geld i alt primo  Geld i alt ultimo ar
1 Langfristede gaeldsforpligtelser
Long-term payables
Geld til virksomhedsdeltagere og
ledelse
Payables to owners and managemenit........... 2.965.460 2.965.460 0
2.965.460 2.965.460 0

2 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.
Selskabet er sambeskattet med ovrige danske selskaber i koncernen. Som administrationsselskab
hafter selskabet ubegraenset og solidarisk med de evrige selskaber i sambeskatningen for danske
selskabsskatter og kildeskatter p& udbytte, renter og royalties indenfor sambeskatningskredsen.

The Company is assessed for tax purposes jointly with other domestic enterprises of the Group. As an
administration company the Company and the other companies participating in joint taxation are fully, jointly
and severally liable for Danish corporate income taxes and withholding taxes on dividends, interests and
royalties payable by the jointly taxed companies.

Skyldige selskabsskatter og kildeskatter indenfor sambeskatningskredsen udger pr. 31. december 2023
0 kr. Eventuelle senere korrektioner af den skattepligtige sambeskatningsindkomst eller af de
tilbageholdte kildeskatter vil kunne medfere, at selskabets hzftelse udger et storre belab.

Corporate income taxes and withholding taxes due by the jointly taxed companies amounted to DKK 0 at 31.
december 2023. Any subsequent corrections of taxable income subject to joint taxation or of withholding taxes
withheld may increase the liability of the Company.

3 Pantszetninger og sikkerhedsstillelser
Charges and securities

Ingen.
None.
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