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Pickfords ApS

Ledelsespategning
Statement by the Management

Direktionen har dags dato behandlet og godkendt arsrapporten for 24, maj 2018 - 30. september
2019 for Pickfords ApS.

The Board of Executives have today presented the annual report of 2018/19 for Pickfords ApS.

Arsrapporten er aflagt | overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. september 2019 samt af resultatet af selskabets aktiviteter
for regnskabsaret 24. maj 2018 - 30, september 2019,

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 30 September 2019, and of the results of it's operations for the financial year 24 May
2018 to 30 September 2018 in accordance with the Danish Financial Statements Act.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegpgrelse for de forhold,
berethingen omhandler,

We believe that the management's review includes a fair description of the affairs and conditions
stated in the review,

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend the annual report for approval at the Annual Gensral Meeting.

Hvidovre, den 30. marts 2020
Hvidovre, 30. March 2020

Direktion
Board of Executives

Timothy Paul Romer Yogesh Bhogilal Metha



Pickfords ApS

Ledelsespéategning
Statement by the Management

Direktionen har dags dato behandlet og godkendt &rsrapporten for 24, maj 2018 - 30, september.
20189 for Pickfords ApS. '

The Board of Executives have today presented the annual report of 2018/19 for Pickfords ApS.

Arsrapporten er aflagt | overensstemmelse med arsregnskabsioven,
The annual report has been presented in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver ef retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. september 2019 samt af resultatet af selskabets aktiviteter
for regnskabsaret 24, maj 2018 - 30. september 2018.

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 30 September 2019, and of the results of it's operations for the financial year 24 May
2018 to 30 September 2019 in accordance with the Danish Financial Statements Act. -

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold,
beretningen omhandler.

We believe that the management's review includes a fair description of the affairs and conditions
stated in the review. '

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend the annual report for approval at the Annual General Meeting.

Hvidovre, den 30, marts 2020
Hvidovre, 30. March 2020

Direktion
Board of Executives

Timothy Paul Romer -~ Yogesh Bhogilal Metha



Pickfords ApS

Den uafhaengige revisors erklaering om udvidet gennemgang
The independent practitioner’s report

Til kapitalejerne i Pickfords ApS
To the Shareholders of Pickfords ApS

Manglende konklusion
Missing Opinion

Vi er blevet valgt til at udfere udvidet gennemgang af arsregnskabet for Pickfords ApS for
regnskabsaret 24. maj 2018 - 30. september 2019, der omfatter resultatopgarelse, balance og
noter, herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.
We have been elected to perform an extended review of the financial statements of Pickfords
ApS for the financial year 24 May 2018 to 30 September 2019, which comprise comprise income
statement, balance sheet and notes, including a summary of significant accounting policies. The
financial statements are prepared under the Danish Financial Statements Act.

Vi udtrykker ingen konklusion pa arsregnskabet. Pa grund af betydeligheden af de forhold, der er
beskrevet i afsnittet "Grundlag for manglende konklusion", har vi ikke veeret i stand til at opna
tilstraekkeligt og egnet bevis, der kan danne grundlag for en konklusion om arsregnskabet.

We can't give an opinion on the financial statements. Due to the significance of the matter,
described in the section "Basis for missing opinion”, we have not been able to obtain sufficient
and appropriate evidence, that can support the basis for an opinion on the financial statements.

Grundlag for manglende konklusion
Basis for missing opinion

Selskabets ledelse har ikke vaeret i stand til at frembringe fyldetsgerende revisionsbevis for
fortsat drift. Vi har anmodet om budgetter for de kommende ar, men har faet oplyst, at disse ikke
i tilstreekkelig grad er udarbejdet.

Selskabets ledelse har endvidere oplyst at kapitalejer, samt gvrige selskaber ejet heraf ikke har
gnsket at afgive stotteerkleering.

Management has not been able to produce comprehensive evidence of continued operations.
We have requested estimates for the coming years, but have been informed that these have not
been sufficiently prepared.

Management has also informed that the capital owner, as well as other companies owned by
him, have not wanted to provide support letter.

Vi har ikke pa anden vis haft mulighed for at opna tilstreekkeligt og egnet revisionsbevis for going
concern. Som folge af disse forhold har vi ikke veeret i stand til at fastieegge, om eventuelle
justeringer kan anses for ngdvendige, samt den mulige effekt heraf pa resultatopggreisen og
egenkapitalen.

We have not otherwise had the opportunity to obtain sufficient and suitable audit evidence for
going concern. As a result of theese factors, we have not been able to determine whether any
adjustments may be considered necessary, as well as the possible effect on the income
statement and the equity.
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Den uafhzengige revisors erklaering om udvidet gennemgang
The independent practitioner’s report

Ledelsens ansvar for arsregnskabet
Management’s responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for n@dvendig for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the Danish Financial Statements Act, and for such internal control as
Management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedrarende fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk
alternativ end at gore dette.

In preparing the financial statements, Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting in preparing the financial statements unless
Management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for den udvidede gennemgang af arsregnskabet
Practitioner's responsibilities for the extended review of the financial statements

Vores ansvar er at udfgre en udvidet gennemgang af arsregnskabet i overensstemmelse med
Erhvervsstyrelsens erkleeringsstandard for sma virksomheder og FSR - danske revisorers
standard om udvidet gennemgang af arsregnskaber, der udarbejdes efter arsregnskabsloven, og
at afgive en erkleering om udvidet gennemgang. Pa grund af de forhold, der er beskrevet i
afsnittet grundlag for manglende konklusion, har vi imidlertid ikke veeret i stand til at opna
tilstraekkeligt og egnet bevis, der kan danne grundlag for en konklusion om arsregnskabet.

Our responsibility is to express a conclusion on the financial statements. This requires that we
plan and perform procedures in order to obtain limited assurance for our conclusion on the
financial statements and in addition perform specifically required supplementary procedures to
obtain further assurance for our conclusion.

Due to the significance of the matter, described in the section "Basis for missing opinion”, we
have not been able to obtain sufficient and appropriate evidence, that can support the basis for
an opinion on the financial statements.

Vi er uafthaengige af selskabet i overensstemmelse med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der er gaeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til disse regler og krav.

We are independent of the Company in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the
additional requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules and requirements.
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Den uafhangige revisors erklaering om udvidet gennemgang
The independent practitioner’s report

Udtalelse om ledelsesberetningen
Statement on the Management’s review

Som det fremgar af afsnittet "Grundlag for manglende konklusion”, har vi ikke veeret i stand til at

opna tilstraskkeligt og egnet bevis, der kan danne grundiag for en konklusion om arsregnskabet.

Vi afgiver derfor ikke en udtalelse om ledelsesberetningen.

Due to above mentioned circumstances, we are currently unable to comment on the final content
of our Auditor's Report, including whether it will include modifications.

Kgge, den 30. marts 2020
Kage, 30. March 2020

Addere Revision
statsautoriseret revisionspartnerselskab
CVR-nr. 34589992~ J

/'/‘ g

’ Leo Kjeldsmark

statsautoriseret revisor
State Authorised Public Accountant

mne26911
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Ledelsesberetning 7
Management review

Selskabets vaesentligste aktiviteter
The company's principal activities

Selskabets aktivitet er at levere nationale og internationale fiernbetjeningstjenester og relaterede
aktiviteter, herunder husholning og kontorflytning og opbevaring og samarbejde med andre
virksomheder, der felger lignende mal, og enhver anden virksomher, der efter ledelsens skegn er
relateret dertil.

The company's principal activity is to provide national and international removal services and
related activities, including household and office moving and storage and collaboration with other
companies pursuing similar objectives, and any other business which according to the discretion
of the board of directors is related thereto.

Arets udvikling i aktiviteter og skonomiske forhold
Developments in operations and financial position

Arets resultat er et underskud péa kr. 7.495.164. Der henvises i @vrigt til resultatopgerelsen for
tiden 24. maj 2018 - 30. september 2019 og balancen pr. 30. september 2019.

Loss for the year amounts to DKK 7.495.164. See also the income statement for 24 May 2018 to
30 September 2019 and the balance sheet as at 30 September 2019.

Arets resultat vurderes af ledelsen som utilfredsstillende.
Loss for the year is by the management considered not satisfactory.

Selskabets kapital er tabt, og egenkapitalen er pr. 30. september 2019 negativ med tkr. 7.095.
Der henvises endvidere til omtale i note 1.

The company has lost its share capital and the total equity per 30 September 2019 is negative
with DKK 7,095 thousand. Reference is also made to note 1.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Det er ledelsens vurdering, at udbruddet af COVID-19 kan resultere i betydelige gkonomiske
konsekvenser for det kommende regnskabsar.

Herudover er der efter ledelsens skgn ikke indtruffet betydningsfulde haendelser efter
regnskabsarets afslutning, som vaesentligt vil kunne forrykke selskabets finansielle stilling.
Management believes that the break out of the COVID-19 can have significant economic
consequenses for the comming year. Besides this management believes that no important
events have occured after the reporting period which could significantly affect the Company's
financial position.
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Anvendt regnskabspraksis
Accounting policies

GENERELT
GENERAL

Arsregnskabet for Pickfords ApS er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

The financial statements of Pickfords ApS have been prepared in accordance with the provisions
applying to reporting class B enterprises under the Danish Financial Statements Act.

Regnskabsperioden indevaerende ar indeholder en regnskabsperiode pa 16 maneder.
The accounting period for the year includes 16 months.

Arsregnskabet er aflagt i D kr.
The Financial Statement is in DKK.

GENERELT OM INDREGNING OG MALING
RECOGNISED AND MEASUREMENT

Indtaegter indregnes i resultatopgerelsen, i takt med at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes i resuitatopgerelsen alle omkostninger, der er afholdt for at opna
arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tilbagefersler som fglge af zendrede regnskabsmaessige skan af belgb, der tidligere har veeret
indregnet i resultatopggrelsen.

Income is recognised in the income statement as earned. In addition, value adjustments of
financial assets and liabilities, which are measured at fair value or amortised cost, are recognised
in the income statement. Furthermore, all costs incurred to achieve the year’s revenues are
recognised in the income statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals made to reflect changed accounting estimates concerning
amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde
virksomheden, og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske ressourcer vil
fraga virksomheden, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic resources
will flow from the company, and the value of the liability can be reliably measured.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag og tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of
a constant effective rate of interest to maturity. Amortised cost is stated as original cost less any
principal payments and plus or minus the accumulated amortisation of any difference between
cost and the nominal amount.

Ved indregning og maling tages der hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter forhold, der eksisterer pa balancedagen.
Recognition and measurement take into consideration gains, losses and risks that arise before
the time of presentation of the annual report and that confirm or invalidate matters existing at the
balance sheet date.

RESULTATOPGQRELSEN
INCOME STATEMENT

Nettoomsaetning
Revenue

Nettoomsaetningen omfatter faktureret salg af varer og tjenesteydelser samt ikke-fakturerede
indteegter vedrerende uafsluttede igangveerende arbejder. Indregning sker, nar:

- levering har fundet sted inden regnskabsarets udigb

- der foreligger en forpligtende salgsaftale

- salgsprisen er fastlagt, og

- indbetalingen er modtaget, eller modtagelse kan forventes med rimelig sikkerhed. \

Net sales include invoiced sales of goods and services as well as non-invoiced revenues relating
to unfinished work in progress. Recognition happens when:

- delivery has taken place before the end of the financial year

- there is a mandatory sales agreement

- the selling price is determined, and

- the payment is received or receipt can be expected with reasonable certainty.

Igangveerende arbejder indregnes i takt med at ydelsen leveres, hvorved nettoomsaetningen
svarer til salgsvaerdien af arets udfarte arbejder (produktionsmetoden). Denne metode anvendes,
nar de samlede indtaegter og omkostninger pa kontrakten og feerdiggerelsesgraden pa
balancedagen kan opggres palideligt, og det er sandsynligt, at de gkonomiske fordele, herunder
betalinger, vil tilga virksomheden.

Work in progress is recognized as the service is delivered, whereby net sales correspond to the
sales value of the year's work performed (the production method). This method is used when the
total revenue and costs of the contract and the degree of completion at the balance sheet date
can be reliably determined and it is likely that the economic benefits, including payments, will
accrue to the company.

Nettoomszaetningen indregnes eksklusive moms og med fradrag af rabatter i forbindelse med
salget.

Net sales are recognized exclusive of VAT and less discounts in connection with the sale.
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Anvendt regnskabspraksis 10
Accounting policies

Vareforbrug
Cost of sales

Vareforbrug indeholder det forbrug af ravarer og hjeelpematerialer, der er anvendt for at opna
virksomhedens nettoomseetning.

Cost of sales include the consumption of raw materials and consumables used to achieve the
company’s net sales.

Andre driftsindtaegter og -omkostninger
Other operating income and costs

Andre driftsindtaegter og omkostninger indehoider gevinst og tab ved salg af anleegsaktiver samt
. andre ikke direkte driftsafledte indtaegter og udgifter.

Other operating income and costs include gains and losses on the sale of fixed assets as well as
other non-direct operating income and expenses.

Finansielle poster
Financial income and costs

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrerer
regnskabsaret. Finansielle poster omfatter renteindteegter og -omkostninger, geeld og
transaktioner i fremmed valuta mv.

Financial income and costs are recognised in the income statement by the amounts attributable
to this financial year. Financial income and costs comprise interest income and expenses,
realised and unrealised capital gains and losses on securities, payables and transactions in
foreign currencies efc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfgres til arets resultat, og direkte pa egenkapitalen
med den del, der kan henfgres til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion attributable to the profit/loss for the year and
recognised directly in equity by the portion attributable to entries directly in equity.
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Accounting policies

BALANCEN
BALANCE SHEET

Materielle anlaegsaktiver
Tangible assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i brug.

Tangible assets are measured at cost less accumulated depreciation. The basis for depreciation
is cost less the expected residual value at the end of the useful life. Cost comprises the purchase
price and costs directly attributable to the acquisition until the date when the asset is available for
use.

Der foretages lineaere afskrivninger baseret pa felgende vurdering af aktivernes forventede
brugstider og eventuel restvaerdi:

Depreciation is provided on a straight-line basis over the expected useful lives of the assets and
expected residual value at the end of the useful life as follows:

Andre anlaeg, driftsmateriel og inventar, 4 ar
Fixtures and fittings, other plant and equipment, 4 years

Fortjeneste eller tab ved athaendelse af materielle anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgarelsen under andre driftsindteegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of tangible assets are determined as the difference between
the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.

Vardiforringelse af anlagsaktiver
Impairment of fixed assets

Den regnskabsmeessige veerdi af materielle anlasgsaktiver vurderes arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes ved afskrivning.

The value of tangible fixed assets is assessed annually for indications of impairment other than
that expressed by depreciation.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsveaerdien, hvis denne
er lavere end den regnskabsmaessige veerdi.

If there are indications of impairment, an impairment test of the asset or group of assets is done.
There is a written down to the recoverable amount if this is lower than the carrying value.
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Accounting policies

Varebeholdninger
Inventories

Varebeholdninger males til kostpris pa grundlag af vejede gennemsnitspriser.
Inventories are measured at cost on the basis of weighted average prices.

Kostpris for ravarer og hjeelpematerialer omfatter anskaffelsespris med tillseg af
hjemtagelsesomkostninger.
The cost of raw materials and consumables includes purchase price plus delivery costs.

| tifeelde, hvor nettorealisationsvaerdien er lavere end kostprisen, nedskrives til denne lavere
veerdi.

In cases where the net realisable value is lower than the cost, inventories are depreciated to the
lower value.

Nettorealisationsveerdi for varebeholdninger opgeres som salgspris med fradrag af
feerdiggerelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og
fastseettes under hensyntagen til omseettelighed, ukurans og udvikling i forventet salgspris.

Net realisable value of inventories is calculated as sales price less completion costs and
expenses incurred in making the sale and is determined taking into account the convertibility,
obsolescence and the trend in expected sales prices.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer til nominel veerdi.
Veerdien reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value.
Write-down is made for bad debt losses.

lgangvaerende arbejder for fremmed regning
Contract work in progress

Igangvaerende arbejder for fremmed regning males til salgsveerdien af det udfgrte arbejde,
opgjort pa grundiag af feerdiggerelsesgraden. Faerdiggerelsesgraden opggres som andelen af de
afholdte omkostninger i forhold til forventede samlede omkostninger pa projektet. Nar det er
sandsynligt, at de samlede omkostninger pa projektet vil overstige de samlede indtaegter pa et
projekt, indregnes det forventede tab i resultatopgarelsen.

Contract work in progress is measured at the sales value of the work performed, calculated on
the basis of completion. Completion is calculated as the proportion of the costs incurred in
relation to the expected total costs of the project. When it is likely that the total cost of the project
will exceed the total income of a project, the expected loss is included in the income statement.

Nar salgsveerdien ikke kan opgeres palideligt, males salgsvaerdien til medgaede omkostninger
eller en lavere nettorealisationsvaerdi.

When the sales value can not be determined reliably, the sales value is measured at the costs
incurred or the net realizable value.
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Accounting policies

Acontofaktureringer fragar i salgsveerdien. De enkelte projekter klassificeres som
tilgodehavender, nar nettovzerdien er positiv, og som forpligtelser, nar forudbetalinger overstiger
salgsveerdien.

Progress billings are deducted from the sales value. The individual projects are classified as
receivables, when the net value is positive and as liabilities when prepayments exceed the sales
value.

Omkostninger i forbindelse med salgsarbejde og opnaelse af kontrakter indregnes i
resultatopgerelsen, i takt med at de afholdes.
Costs of sales work and securing contracts are recognized in the income statement as incurred.

Periodeafgransningsposter
Prepayments and accrued income

Periodeafgreensningsposter, indregnet under aktiver omfatter, aftholdte omkostninger vedrarende
efterfalgende regnskabsar.

Prepayments and accrued income recognised under assets include incurred costs concerning
subsequent financial years.

Udskudte skatteaktiver og -forpligtelser
Deferred tax asset and liabilities

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemeessig
veerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle
vedrarende ikke-skattemaessigt afskrivningsberettiget goodwill samt andre poster, hvis disse -
bortset fra ved virksomhedsovertagelser - er opstaet pa anskaffelsestidspunktet uden at have
effekt pa det regnskabsmaessige resultat eller den skattepligtige indkomst.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities. Deferred tax on temporary differences regarding non-deductible
goodwill and other items are not measured if these - apart from through acquisitions - have

arisen at the time of acquisition without having any effect on the financial profit/loss or the taxable
income.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil vaere geeldende, nar den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on
the balance sheet date and prevailing when the deferred tax is expected to be released as
current tax.

Aktuelle skattetilgodehavender og -forpligtelser
Current tax receivables and liabilities

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster.

Current tax receivables and liabilities are recognised in the balance sheet as the calculated tax
on the taxable income for the year adjusted for tax on taxable income for previous years.



Pickfords ApS

Anvendt regnskabspraksis 14
Accounting policies

Skattetiigodehavender og -forpligtelser preesenteres modregnet, i det omfang der er legal
modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Tax receivables and liabilities are offset to the extent that there are legal set-off and the items are
expected to be settled net or simultaneously.

Galdsforpligtelser
Liabilities

@vrige geeldsforpligtelser males til amortiseret kostpris, der i al veesentlighed svarer til nominel
veerdi.

Other liabilities are measured at amortised cost which correspond to nominal values.

Omregning af fremmed valuta
Foreign currency ftranslation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopggrelsen som en finansiel post. Hvis valutapositioner anses for sikring af fremtidige
pengestremme, indregnes vaerdireguleringerne direkte pa egenkapitalen.

Transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial costs. If currency positions are considered to be cash flow hedges, the value
adjustments are recognised directly in equity.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller geeldens opstaen indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Receivables, payables and other monetary items denominated in foreign currencies that have
not been settled at the balance sheet date, are converted using the exchange rate at the balance
sheet date. Any difference between the exchange rate on the balance sheet date and the rate at
the occurrence of the receivable or the debt, is recognised in the income statement as financial
income or expenses.
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Income statement 24 May 2018 to 30 September 2019

2018/19
kr.
16 maneder
Bruttofortjeneste 14.642.118
Gross profit
Personaleomkostninger -21.206.443
Staff costs
Af- og nedskrivninger -774.533
Depreciation, amortisation and impairment
Andre driftsomkostninger -19.542
Other operating costs
Driftsresultat -7.358.400
Operating profit/loss
Andre finansielle omkostninger -136.764
Other financial costs
Resultat for skat -7.495.164
Profit/loss before tax
Skat af arets resultat 0
Tax on profit/loss for the year
ARETS RESULTAT -7.495.164
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfart resultat -7.495.164
Retained earnings
Anvendelse i alt -7.495.164

Total amount applied



Balance pr. 30. september
Balance sheet as of 30 September

AKTIVER

Assets

Andre anleeg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Materielle anlaegsaktiver i alt
Total tangible assets

ANLAEGSAKTIVER | ALT

Total fixed assets

Ravarer og hjeelpematerialer
Raw materials and comsumables

Varebeholdninger i alt
Total inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangveerende arbejder for fremmed regning
Contract work in progress

Andre tilgodehavender
Other receivables

Periodeafgreensningsposter
Prepayments and accrued income

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

OMSAETNINGSAKTIVER I ALT

Total currents assets

AKTIVER | ALT

Total assets

Pickfords ApS

2018/19
kr.

1.832.372

1.832.372

1.832.372

570.298

- 570.298

6.532.487
1.345.264
218.960

471.788

8.568.499
51.447
9.190.244

11.022.616
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Balance pr. 30. september
Balance sheet as of 30 September

PASSIVER
Equity and liabilities

Selskabskapital

Share capital

Overfort resultat
Retained earnings

EGENKAPITAL | ALT
Total equity

Modtagne forudbetalinger fra kunder
Received advance payment from customers

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

Kortfristet geeld i alt

Total current liabilities

GALD | ALT

Total liabilities

PASSIVER I ALT
Total equity and liabilities

Seerlige oplysninger til arsregnskabet
Special information regarding the annual report

2018/19
kr.

400.000

-7.495.164

-7.095.164

194.408
12.637.071

5.286.301

18.117.780
18.117.780

11.022.616

17
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Notes

2018/19
kr.

Saerlige oplysninger til arsregnskabet
Special information regarding the annual report

Usikkerhed om going concern

Selskabet har i det ferste regnskabsar vaeret pavirket af en raekke opstartsomkostninger
ligesom periodens omsaetning ikke har levet op til forventningerne.

Selskabets kapital er tabt, og egenkapitalen er pr. 30. september 2019 negativ med tkr.
7.095.

Budget for det kommende ar er ikke faerdiggjort grundet usikkerhed om indvirkning af den
igangvaerende globale coronavirus (COVID-19) pandemi. Omsaetningen i det nye ar har til
dato ikke levet op til forventningerne, og det er ledelsens vurdering at indtjeningen for
2019/20 i vaesentlig omfang vil blive pavirket at COVID-19.

In the first financial year, the company was affected by a number of start-up costs, and the revenue for the period did not live
up to the expectations.

The company has lost its share capital and the total equity per 30 September 2019 is negative with DKK 7,095 thousand.
Estimates for the comming year has not been finalized due to uncertanty of the ongoing impact resulting from the global
coronavirus (COVID-19) pandemic. To date revenue in the new year has not lived up to expectations, and management is of
the opinion that earnings for the year 2019/20 will be significantly affected by COVID19.

Personaleomkostninger
Staff costs

Det samlede belgb til Ianninger og gager mv. fordeler sig saledes:
Total amount for wages and salaries efc is distributed as follows:

Gager og lgnninger 19.595.448
Salaries and wages
Pensioner 1.342.877
Pensions
Andre udgifter til social sikring 268.118
Other expenses relating to social security

21.206.443
Gennemsnitligt antal ansatte 36

Average number of employees



Note
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Noter

Notes

Igangvaerende arbejder for fremmed regning
Contract work in progress

Salgsveerdi
Sales value

A conto faktureret
Advance invoiced

19

2018/19
kr.

3.108.640

-1.763.376

1.345.264



