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Management's review

Business review

The company's purpose is to own and hold shares in companies, buying, selling and renting real estate
and any other related business.

Financial review

The income statement for 2020 shows a loss of DKK 3,249,942 against a loss of DKK 1,774,544 last
year, and the balance sheet at 31 December 2020 shows a negative equity of DKK 6,515,063. 

Equity is expected to be recovered with positive income in the coming years.

The loss for 2020 is not materially effected by the outbreak of COVID-19.

Events after the balance sheet date

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end 2020.
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Financial statements 1 January - 31 December

Income statement

Note DKK 2020 2019

Gross profit 1,586,693 2,980,547
Amortisation/depreciation and impairment of intangible

assets and property, plant and equipment -1,924,696 -1,912,795

Profit/loss before net financials -338,003 1,067,752
Financial income 0 842
Financial expenses, group enterprises -2,235,539 -2,184,091
Other financial expenses -676,400 -659,047

Profit/loss for the year -3,249,942 -1,774,544

Recommended appropriation of profit/loss
Retained earnings/accumulated loss -3,249,942 -1,774,544

-3,249,942 -1,774,544
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2020 2019

ASSETS
Fixed assets
Property, plant and equipment
Land and buildings 100,337,590 102,061,705

100,337,590 102,061,705

Total fixed assets
100,337,590 102,061,705

Non-fixed assets
Receivables
Receivables from group enterprises 293,965 72,011
Other receivables 262,011 296,981

555,976 368,992

Cash 4,574,340 5,333,605

Total non-fixed assets 5,130,316 5,702,597

TOTAL ASSETS 105,467,906 107,764,302
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Financial statements 1 January - 31 December

Balance sheet

Note DKK 2020 2019

EQUITY AND LIABILITIES
Equity
Retained earnings -6,515,063 -3,265,121

Total equity -6,515,063 -3,265,121

Liabilities other than provisions
3 Non-current liabilities other than provisions

Mortgage debt 70,034,996 70,559,237
Group internal subordinate loan capital 37,828,198 37,192,659
Deposits 2,515,845 2,154,645

110,379,039 109,906,541

Current liabilities other than provisions
3 Short-term part of long-term liabilities other than provisions 533,494 542,000

Trade payables 322,357 78,799
Payables to group enterprises 36,091 42,715
Other payables 564,107 398,564
Deferred income 147,881 60,804

1,603,930 1,122,882

Total liabilities other than provisions 111,982,969 111,029,423

TOTAL EQUITY AND LIABILITIES 105,467,906 107,764,302

1 Accounting policies
2 Staff costs
4 Collateral
5 Related parties
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Financial statements 1 January - 31 December

Statement of changes in equity

DKK

Retained
earnings

Equity at 1 January 2019 -1,490,577
Transfer through appropriation of loss -1,774,544

Equity at 1 January 2020 -3,265,121
Transfer through appropriation of loss -3,249,942

Equity at 31 December 2020 -6,515,063
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies

The annual report of Nadja Properties K/S for 2020 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

Effective from the financial year 2020, the Company has implemented amending act no. 1716 of 27
December 2018 to the Danish Financial Statements Act. The implementation of the amending act has
not affected the Company's accounting policies on recognition and measurement of assets and liabilities
but has solely entailed a requirement for further disclosures. The accounting policies used in the
preparation of the financial statements are consistent with those of last year.

Reporting currency

The financial statements are presented in Danish kroner (DKK).

Income statement

Revenue

Revenue comprises rental income from the leases of properties. Revenue is recognised on an accrual
basis.

Revenue is measured net of all types of discounts/rebates granted. Also, revenue is measured net of
VAT and other indirect taxes charged on behalf of third parties.

Gross profit

With reference to section 32 of the Danish Financial Statements Act, the items 'Revenue', 'Property
expenses', 'Other external expenses' and 'Other operating income' are consolidated into one item
designated 'Gross margin'.

Other external expenses

Other external expenses include the year's expenses relating to the entity's core activities, including
expenses relating to administration, bad debts etc.

Amortisation

The item comprises depreciation of property.

The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a straight
line basis over the expected useful life. The expected useful lives of the assets are as follows:

Buildings 50 years

Land is not depreciated.

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest expenses etc.
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Financial statements 1 January - 31 December

Notes to the financial statements

1 Accounting policies (continued)

Balance sheet

Property, plant and equipment

Items of property are measured at cost less accumulated depreciation and impairment losses. Cost
includes the acquisition price and costs directly related to the acquisition until the time at which the
asset is ready for use.

Impairment of fixed assets

Property are subject to an annual test for indications of impairment other than the decrease in value
reflected by depreciation. The assets are written down to the higher of the value in use and net
realisable value (recoverable amount) of the asset if this is lower than the carrying amount.

Cash

Cash comprises bank balances.

Equity

Proposed dividends

Dividend proposed for the year is recognised as a liability once adopted at the annual general meeting
(declaration date). Dividends expected to be distributed for the financial year are presented as a
separate item under "Equity".

Income taxes

The company is not an individual taxpayer thus tax of the company's operating profit/loss is not
included in the financial statement.

Liabilities

Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction
costs paid. On subsequent recognition, financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the effective interest rate. Accordingly, the difference
between the proceeds and the nominal value is recognised in the income statement over the term of the
loan. Financial liabilities also include the capitalised residual lease liability in respect of finance leases.

Other liabilities are measured at net realisable value.
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Financial statements 1 January - 31 December

Notes to the financial statements

2 Staff costs

The Company has no employees.

3 Non-current liabilities other than provisions

Of the long-term liabilities, DKK 106,282 thousand falls due for payment after more than 5 years after
the balance sheet date.

4 Collateral

As security for the company's mortgage debt, the company has placed assets with carrying amount of
DKK 100,338  thousand.

5 Related parties

Information about consolidated financial statements

Parent Domicile

Requisitioning of the parent
company's consolidated
financial statements

Cornway Ltd. Cyprus Giannou Kranidioti & Spyrou
Kyprianou, 1st Floor, Nicosia
1065 Cyprus
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