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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsespitegning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 16. april - 31. december 2018 for
GRD Services IVS.

Arsrapporten er aflagt i overensstemmelse med Ars
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
messig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2018 samt af
resultatet af selskabets aktiviteter for regnskabséret
16. april - 31. december 2018.

Direktionen anser betingelserne for at undlade revi

sion af arsregnskabet for 2018 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redegerelse for de forhold, som beret
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aalborg, den 6. marts 2019
Aalborg, 6 March 2019

Direktion
Managing Director

Viorel Gradea

The managing director has today presented the
annual report of GRD Services IVS for the
financial year 16 April to 31 December 2018.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

I consider the accounting policies used appropriate,
and in my opinion the annual accounts provide a
true and fair view of the company's assets and
liabilities and its financial position at 31 December
2018 and of the company's results of its activities in
the financial year 16 April to 31 December 2018.

The managing director considers the requirements
of omission of audit of the annual accounts for

2018 as met.

I am of the opinion that the management's review
includes a fair description of the issues dealt with.

The annual report is recommended for approval by
the general meeting.
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Revisors erklering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejeren i GRD Services IVS

Vi har opstillet &rsregnskabet for GRD Services
IVS for regnskabséret 16. april - 31. december
2018 pa grundlag af selskabets bogfering og avrige
oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og praesentere arsregnska-
bet i1 overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven
og FSR — danske revisorers Etiske regler for reviso-
rer, herunder principper vedrerende integritet, ob-
jektivitet, faglig kompetence og forneden omhu.

Arsregnskabet samt nejagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden eller
fuldsteendigheden af de oplysninger, De har givet os
til brug for at opstille &rsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-
melse med arsregnskabsloven.

To the shareholder of GRD Services IVS

We have compiled the annual accounts of GRD
Services IVS for the period 16 April to 31
December 2018 based on the bookkeeping of the
company and on further information you have
provided.

The annual accounts comprise the accounting
policies used, profit and loss account, balance sheet
and notes.

We performed this engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist
you in the preparation and presentation of the
annual accounts in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of State
Authorised ~ Public
principles of integrity, objectivity, professional

Accountants,  including

competence and due care.
The annual accounts and the accuracy and

completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us to compile the annual accounts.
Accordingly, we do not express an audit opinion or
a review conclusion on whether the annual accounts
are prepared in accordance with the Danish
Financial Statements Act.
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Revisors erklering om opstilling af drsregnskab
Auditor's report on compilation of the annual accounts

Aalborg, den 6. marts 2019
DK-9000 Aalborg, 6 March 2019

Kvist & Jensen

Statsautoriseret Revisionspartnerselskab

Kvist & Jensen State Authorized Public Accountants
CVR-nr. 36 71 77 85

Company reg. no. 36 71 77 85

Jens Aaen Flemming M. Nielsen
statsautoriseret revisor registreret revisor

State Authorised Public Accountant .

mnel14950 mnel8501
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Selskabsoplysninger
Company data
Selskabet GRD Services IVS
The company Kattesundet 8, st.
9000 Aalborg
CVR-nr.: 3949 13 38
Company reg. no.
Regnskabsér: 16. april - 31. december
Financial year: 16 April - 31 December
Direktion Viorel Gradea
Managing Director
Revisor Kvist & Jensen Statsautoriseret Revisionspartnerselskab
Auditors
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets formél er at udfere services indenfor
rengering, havearbejde og ejendomsservice samt
andre efter ledelsens skon relaterede opgaver

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 17 tkr. Det ordinzre
resultat efter skat udger -4 t.kr.. Ledelsen anser
arets resultat for tilfredsstillende.

Begivenheder efter regnskabsérets udleb
Efter regnskabsarets afslutning er der ikke
indtruffet begivenheder, som vil kunne forrykke
selskabets finansielle stilling vaesentligt.

The principal activities of the company

The company's principal activitives are to provde
services within cleaning, gardening and real estate
services and related management's estimates related
services.

Development in activities and financial matters

The gross profit for the year is DKK 17.000. The
results from ordinary activities after tax are DKK
-4.000. The management consider the results
satisfactory.

Events subsequent to the financial year

No events have occurred subsequent to the balance
sheet date, which would have have material impact
on financial position of the company.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Resultatopgerelse
Profit and loss account

All amounts in DKK.

16/4 2018

Note -31/12 2018
Bruttofortjeneste

Gross profit 17.343

1 Personaleomkostninger
Staff costs -12.255
Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and writedown relating to tangible fixed assets -8.967
Driftsresultat
Operating profit -3.879

2 @vrige finansielle omkostninger

Other financial costs 614
Resultat for skat
Results before tax -4.493

Skat af arets resultat
Tax on ordinary results 0

Arets resultat
Results for the year -4.493

Forslag til resultatdisponering:
Proposed distribution of the results:

Disponeret fra overfort resultat

Allocated from results brought forward -4.493

Disponeret i alt

Distribution in total -4.493
GRD Services IVS - Arsrapport for 2018 6

Annual report for 2018



KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance
Balance sheet

All amounts in DKK.

Aktiver
Assets

Note 31/12 2018

Anlagsaktiver
Fixed assets

3 Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 17.933

Materielle anlegsaktiver i alt
Tangible fixed assets in total 17.933

Anlagsaktiver i alt
Fixed assets in total 17.933

Omsaetningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 7.263
Andre tilgodehavender

Other debtors 3.163
Tilgodehavender 1 alt

Debtors in total 10.426
Likvide beholdninger

Available funds 6.397

Omsatningsaktiver i alt

Current assets in total 16.823

Aktiver i alt

Assets in total 34.756
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Balance
Balance sheet

All amounts in DKK.

Passiver
Equity and liabilities

Note 31/12 2018

Egenkapital
Equity

4 Virksomhedskapital
Contributed capital 1

5 Overfort resultat
Results brought forward -4.493

Egenkapital i alt
Equity in total -4.492

Galdsforpligtelser

Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors 37.743
Anden geld
Other debts 1.505

Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 39.248

Galdsforpligtelser i alt
Liabilities in total 39.248

Passiver i alt
Equity and liabilities in total 34.756
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Noter
Notes
All amounts in DKK.
16/4 2018
-31/12 2018
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 11.716
Personaleomkostninger i gvrigt
Other staff costs 539
12.255
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 1
2.  vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 614
614
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Noter

Notes

All amounts in DKK.

31/12 2018
3.  Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 16. april 2018
Cost 16 April 2018 0
Tilgang i arets lab
Additions during the year 26.900
Kostpris 31. december 2018
Cost 31 December 2018 26.900
Af- og nedskrivninger 16. april 2018
Amortisation and writedown 16 April 2018 0
Arets afskrivninger
Depreciation for the year -8.967
Af- og nedskrivninger 31. december 2018
Amortisation and writedown 31 December 2018 -8.967
Regnskabsmaessig veerdi 31. december 2018
Book value 31 December 2018 17.933
4.  Virksomhedskapital
Contributed capital
Virksomhedskapital 16. april 2018
Contributed capital 16 April 2018 1
1
5. Overfert resultat
Results brought forward
Overfort resultat 16. april 2018
Results brought forward 16 April 2018 0
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -4.493
-4.493
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for GRD Services IVS er aflagt i
overensstemmelse med &arsregnskabslovens bestem
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og méiling

I resultatopgoerelsen indregnes indtaegter 1 takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af endre-
de regnskabsmassige sken af belgb, der tidligere
har varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige ekonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan méles pélideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige ekonomiske fordele vil fraga
selskabet, og forpligtelsens verdi kan méles palide

ligt.

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig
telser som beskrevet nedenfor for hver enkelt regn
skabspost.

The annual report for GRD Services IVS is
presented in accordance with those regulations of
the Danish Financial Statements Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C

enterprises.

The accounting policies used are unchanged

compared to last year, and the annual accounts are
presented in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss account
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs, these including
depreciation, amortisation, writedown, provisions,
and reversals which are due to changes in estimated
amounts previously recognised in the profit and loss
account are recognised in the profit and loss
account.

Assets are recognised in the balance sheet when the
company is liable to achieve future, financial
benefits and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when
the company is liable to lose future, financial
benefits and the value of the liability can be
measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lebetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb. Herved fordeles kurstab
og kursgevinst over aktivets eller forpligtelsens lo-
betid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der eksi
sterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning, an-
dring i lagre af feerdigvarer og varer under fremstil-
ling, arbejde udfert for egen regning og opfert un-
der aktiver, andre driftsindteegter samt eksterne om-
kostninger.

Nettoomsetning omfatter vaerdien af &rets leverede
ydelser, inklusive udleg for kunder med fradrag af
merveardiafgift og prisnedslag, der er direkte for
bundet med salget.

Nettoomsetning indregnes i resultatopgerelsen, nar
salget er gennemfort. Dette anses generelt for at vae
re tilfeeldet, nar:

Certain fixed asset investments and liabilities are
measured at amortised cost, by which method a
fixed, effective interest is recognised during the
useful life of the asset or the liability. Amortised
cost is recognised as the original cost with
deduction of any payments and additions/deductions
of the accrued amortisation of the difference
between cost and nominal amount. In this way
capital losses and capital profits are spread over the

useful life.

At recognition and measurement, such predictable
losses and risks are taken into consideration, which
may appear before the annual report is presented,
and which concerns matters existing on the balance
sheet date.

The profit and loss account

Gross profit

The gross profit comprises the net turnover,
changes in inventories of finished goods and work
in progress, work performed for own purposes and
capitalised, other operating income, and external
costs.

The net turnover comprises the value of services
provided during the year, including outlay for
customers less VAT and price reductions directly
associated with the sale.

The turnover is recognised in the profit and loss
account when the sale has been completed. This is
generally considered to be the case when:

. Tjenesteydelsen er leveret inden regnskabsa- e The service has been provided before the
rets udleb end of the financial year

. Der foreligger en forpligtende salgsaftale . There is a binding sales agreement

. Salgsprisen er fastlagt . The sales price has been determined

. Indbetalingen er modtaget eller med rimelig e The payment has been received, or it can
sikkerhed kan forventes modtaget with reasonable assurance be expected to be

received.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies used

Det sikres hermed, at indregningen forst sker, nér
de samlede indteegter og omkostninger samt feerdig-
gorelsesgraden pa balancedagen kan opgeres péli-
deligt, og det er sandsynligt, at de skonomiske for-
dele, herunder betalinger, vil tilgd virksomheden.

Vareforbrug omfatter omkostninger til keb af réva
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom
kostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlegsak
tiver.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forpligtel
ser, amortisering af finansielle aktiver og forpligtel
ser samt tilleg og godtgerelser under acontoskatte
ordningen mv. Finansielle indtegter og omkostnin
ger indregnes 1 resultatopgerelsen med de beleb, der
vedrerer regnskabsaret.

Hereby, it is ensured that recognition does not take
place until the total income and costs as well as the
scope of completion on the balance sheet date can
be determined reliably, and when it is likely that the
economic benefits, including payments, will be
received by the enterprise.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changes in inventories.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets
respectively.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the

amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies used

Skat af drets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopge
relsen med den del, der kan henfores til arets resul
tat, og direkte i egenkapitalen med den del, der kan
hen-fores til posteringer direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anleegsaktiver méles til kostpris med fra
drag af akkumulerede afskrivninger og nedskrivnin
ger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsettes pé
anskaffelsestidspunktet og revurderes arligt. Over
stiger restvaerdien aktivets regnskabsmeessige var
di, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdi
en indregnes virkningen for afskrivninger fremad
rettet som en a@ndring i regnskabsmassigt sken.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pé et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pé de enkelte bestanddele er forskellig.

Der foretages linezre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugstider:

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Tangible fixed assets

Tangible fixed assets are measured at cost with
deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the
useful life of the asset. The amortisation period and
the residual value are determined at the acquisition
date and reassessed annually. If the residual value
amortisation

exceeds the book value, the

discontinues.

If the amortisation period or the residual value is
changed, the effect on amortisation will in the
future be recognised as a change in the accounting

estimates.

The cost comprises the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing.

Depreciation takes place on a straight line basis and

based on an evaluation of the expected useful life:

Brugstid
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Anvendt regnskabspraksis
Accounting policies used

Andre anleg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture

Smaaktiver med en forventet levetid under 1 &r ind
regnes 1 anskaffelsesaret som omkostninger i resul
tatopgerelsen.

Fortjeneste eller tab ved athendelse af materielle
anlaegsaktiver opgeres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmaessige verdi pd salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopgerelsen under an
dre driftsindtegter eller andre driftsomkostninger.

Nedskrivning pa anleegsaktiver

Den regnskabsmeessige verdi af sdvel immaterielle
som materielle anleegsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomheder
vurderes érligt for indikationer pa verdiforringelse,
ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pé verdiforringelse, fo
retages nedskrivningstest af hvert enkelt aktiv hen
holdsvis gruppe af aktiver. Der foretages nedskriv
ning til genindvindingsvardien, séfremt denne er la
vere end den regnskabsmeessige veerdi.

Som genindvindingsvaerdi anvendes den hgjeste
veerdi af nettosalgspris og kapitalveerdi. Kapital-
vaerdien opgeres som nutidsvaerdien af de forvente-
de nettopengestromme fra anvendelsen af aktivet el-
ler aktivgruppen.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke leengere be
star. Nedskrivninger pa goodwill tilbagefores ikke.

Useful life

3-5 dr/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the profit and
loss account in the year of acquisition.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the selling costs and the
book value at the time of the sale. Profit or losses
are recognised in the profit and loss account as
other operating income or other operating expenses.

Writedown of fixed assets

The book values of both intangible and tangible
fixed assets as well as equity investments in
subsidiaries and associated enterprises are subject
to annual impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets respectively. Writedown
takes place to the recoverable amount, if this value
is lower than the book value.

The recoverable value is equal to the value of the
net selling price or the value in use, whichever is
higher. The value in use is determined as the
present value of the expected net cash flow deriving
from the use of the asset or the group of assets.

Previously recognised writedown is reversed when
the condition for the writedown no longer exist.
Writedown relating to goodwill is not reversed.
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil
ket sedvanligvis svarer til nominel verdi. Der ned
skrives til nettorealisationsvaerdien med henblik pa
at imedega forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i penge
institutter og kontantbeholdninger.

Galdsforpligtelser

Andre geldsforpligtelser méles til amortiseret kost
pris, hvilket seedvanligvis svarer til nominel veerdi.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.

Available funds
Available funds comprise cash at bank and in hand.

Liabilities
Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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