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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for
Commoditrader ApS for regnskabsaret 1.
januar - 31. december 2020.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kgbenhavn, den 10. juni 2021
Copenhagen, 10 June 2021

Direktion:/Executive Board:

Commoditrader ApS

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Commoditrader ApS for
the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Simon Haldrup
adm. direktor direktegr

Bestyrelse/Board of Directors:

Julie Koch Fahler

Ida Birgitte Boesen
direkter

Jytte Rosenmaj
formand/chair

Ida Birgitte Boesen

Julie Koch Fahler

Camersn Wed aun

Simon Haldrup

Eric Alan Rapp

Cameron McLain
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Commoditrader ApS

Konklusion

Vi har revideret arsregnskabet for
Commoditrader ApS for regnskabsaret 1.
januar - 31. december 2020, der omfatter re-
sultatopgerelse, balance, egenkapitalopggrelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december

2020 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december

2020 i overensstemmelse med arsregnskabslo-

ven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Det er vores
opfattelse, at det opndede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Commoditrader ApS

Arsrapport 2020
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To the shareholders of Commoditrader ApS

Opinion

We have audited the financial statements of
Commoditrader ApS for the financial year 1
January - 31 December 2020, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sddan findes. Fejlinfor-
mationer kan opsta som fglge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de pkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vasentlig
fejlinformation fordrsaget af fejl, idet
besvigelser kan omfatte sammensvergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vasentlig usikker-
hed, skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstreekkelige, modificere
vores konklusion. Vores konklusion er
baseret pd det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pé en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhangige revisors revisionspategning

Independent auditor's report

| tilknytning til vores revision af rsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pd anden made synes at inde-
holde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlin-
formation i ledelsesberetningen.

Vejle, den 10. juni 2021
Vejle, 10 June 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Lars Tylvad Andersen

statsaut. revisor
State Authorised Public Accountant

mne8854
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets vaesentligste aktiviteter bestar i at
drive en digital handelsplatform til brug for
handel med korn og ravarer.

Udvikling i aktiviteter og gskonomiske forhold

Virksomhedens resultatopggrelse for 2020 ud-
viser et underskud pa 6.548.590 kr. mod et
underskud pa 3.775.968 kr. sidste ar, og
virksomhedens balance pr. 31. december 2020
udviser en negativ egenkapital pd 8.167.207
kr.

Resultatet er som ventet, og kan iseer henfgres
til betydelige investeringer i software- og
markedsudvikling, som alle er driftsfert i aret.
Ledelsen er pa den baggrund tilfredse med
resultatet.

Selskabet har i 2020 faet tilfgrt 7.700 t.kr. i
form af 1an med ret til konvertering til
selskabskapital.

Selskabets egenkapital forventer, grundet
vasentlige investeringer underskud de
kommende ar, og forventer derfor af
gennemfgre kapitalforhgjelser i 2021.

Begivenheder efter balancedagen

Der er i 2021 gennemfgrt en kapitaludvidelse
pa samlet 27.300 t.kr. samt konvertering af
samtlige udestdende 13n til selskabskapital.

Desuden er der optaget 11.075 t.kr. ikke-
konverterbar lan.

Der er efter balancedagen ikke indtruffet
yderligere begivenheder af vaesentlig
betydning for virksomhedens finansielle
stilling.

Forventet udvikling

Commoditrader har videreudviklet sin
teknologi-platform og markedsplads, og har i
2020 lanceret CommodiCarbon - en carbon
certificeringslgsning til landbruget.

L@sningen er taget godt imod i markedet, og
der planlaegges vaesentlig Europaisk vaekst
over de kommende ar, hvorfor det forventes at
der vil blive rejst yderligere vaekstkapital via
kapitalindskud og 1an.

Commoditrader ApS
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Business review

The Company's principal activities comprise
the operation of a digital trading platform for
trading of grain and raw materials.

Financial review

The income statement for 2020 shows a loss
of DKK 6,548,590 against a loss of DKK
3,775,968 last year, and the balance sheet at
31 December 2020 shows a negative equity of
DKK 8,167,207.

The results of operation were expected and are
attributable to considerable investments in
software and market development, which were
taken to the income statement in the year.
Based thereon, Management finds the results
of operation satisfactory.

In 2020, DKK 7,700 thousand was injected
into the Company in the form of a loan subject
to a right of conversion into share capital.

The Company is expecting losses in the coming
years due to significant investments, and is
therefore expecting capital increases in 2021

Events after the balance sheet date

During March of 2020, an additional DKK
27,300 thousand was injected into the
Company of equity capital. In addition all
outstanding convertible loan were converted in
share capital.

Further, the Company has taken up non-
convertible debt of DKK 11,075 thousand.

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.

Outlook

Commoditrader has further developed its
technology platform and marketplace, and
have in 2020 launched CommodiCarbon - a
carbon certification- and payment programme
for farmers.

The solution has been well received in the
market, and the Company plans for a European
expansion over the coming years, for which
the Company expects to raise further growth
capital through further capital injections and
loans.
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Ledelsesberetning

Management's review

Der forventes en stgt stigende omsatning fra
platformen over de kommende ar, med
forventet profitabilitet inden for en 3 arig
periode - afhaengigt af investeringsniveauet.

Om end Covid-19 har givet anledning til bade
en justering af distributionsmodellen og
interne arbejdsprocesser, har ledelsen
konstateret at dette ikke er en vasentlig
begraensning i udgvelsen af virksomhedens
aktiviteter, om end det bidrager til hgjere
usikkerhed

Commoditrader ApS
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In the coming years, increase turn-over on the
platform is expected, with expected
profitability over a 3 year period - depending
on the investment level

Albeit Covid-19 has posed issued prompting an
adjustment of the distribution model and
internal work processes, management has
concluded that this does not constitute any
significant limitations in the execution of the
Companys activities - although it does entail
addition uncertainty.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK
Bruttotab
Gross loss
2 Personaleomkostninger
Staff costs

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle omkostninger
Financial expenses
Resultat fgr skat
Profit/loss before tax
3 Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfert resultat
Retained earnings/accumulated loss

Commoditrader ApS
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2019

(Ikke revideret)

2020 (Not audited)
-4.215.680 -1.524.600
-2.789.260 -2.011.834
-7.004.940 -3.536.434
-726.668 -60.149
-7.731.608 -3.596.583
1.183.018 -179.385
-6.548.590 -3.775.968
-6.548.590 -3.775.968
-6.548.590 -3.775.968

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER
ASSETS

Omsetningsaktiver

Non-fixed assets
Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Tilgodehavende selskabsskat
Corporation tax receivable

Andre tilgodehavender

Other receivables
Periodeafgransningsposter
Prepayments

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Commoditrader ApS

Arsrapport 2020
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2020 2019
16.319 0]
760.954 0]
445.679 14.183
39.000 16.580
1.261.952 30.763
1.704.228 682.193
2.966.180 712.956
2.966.180 712.956

11
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

4 Selskabskapital
Share capital
Overkurs ved emission
Share premium account
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity
Galdsforpligtelser
Liabilities other than provisions

5 Langfristede geldsforpligtelser

Non-current liabilities other than provisions

Anden geld
Other payables

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Konvertible og udbyttegivende gaeldsbreve
Convertible debt instruments eligible for dividend

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Periodeafgransningsposter
Deferred income

Galdsforpligtelser i alt

Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

6 Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Commoditrader ApS

Arsrapport 2020
Annual report 2020

2020 2019
76.602 64.102

0] 3.173.898
-8.243.809 -4.869.117
-8.167.207 -1.631.117
171.963 56.770
171.963 56.770
10.173.606 2.055.876
283.338 88.704
486.188 142.723
18.292 0]
10.961.424 2.287.303
11.133.387 2.344.073
2.966.180 712.956
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Overkurs ved

emission Overfort

Selskabskapital Share premium resultat I alt
DKK Share capital account  Retained earnings Total
Egenkapital 1. januar 2019 64.102 3.173.898 -1.093.149 2.144.851
Equity at 1 January 2019
Overfert via resultatdisponering 0 0 -3.775.968 -3.775.968
Transfer through appropriation of loss
E kapital 1. j 2020
Elty st 1 Jenuary 2020 64.102  3.173.898  -4.869.117  -1.631.117
Kapitalforhgjelse 12.500 0 0 12.500
Capital increase
Overfert via resultatdisponering 0 0 -6.548.590 -6.548.590
Transfer through appropriation of loss
Overfort fra overkurs ved emission 0 -3.173.898 3.173.898 0
Transferred from share premium account
Egenkapital 31. december 2020 76.602 0 -8.243.809 -8.167.207

Equity at 31 December 2020
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Commoditrader ApS for 2020
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med tilvalg af visse bestemmelser
for klasse C.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret a&ndringslov nr.
1716 af 27. december 2018 til arsregnskabs-
loven. Implementeringen af @&ndringsloven har
ikke pavirket virksomhedens regnskabspraksis
for indregning og maling af aktiver og forplig-
telser, men har alene betydet krav om yderlig-
ere oplysninger. Arsregnskabet er aflagt efter
samme regnskabspraksis som sidste ar med
enkelte reklassifikationer.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopggrelsen

Nettoomsatning

Indteegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen
af ydelserne, hvorved nettoomsatningen sva-
rer til salgsvardien af arets udferte tjeneste-
ydelser (produktionsmetoden).

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl. moms og afgifter opkree-
vet pd vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttotab

| resultatopggrelsen er nettoomsatning, andre
driftsindteegter og eksterne omkostninger med
henvisning til drsregnskabslovens § 32 sam-
mendraget til én regnskabspost benavnt
bruttotab.

Commoditrader ApS

Arsrapport 2020
Annual report 2020

The annual report of Commoditrader ApS for
2020 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in
the preparation of the financial statements are
consistent with those of last year, with the
exception of a few reclassifications.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

Income from the rendering of services is
recognised as revenue as the services are
rendered. Accordingly, revenue corresponds to
the market value of the services rendered
during the year (percentage-of-completion
method).

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross loss

The items revenue, other operating income
and external expenses have been aggregated
into one item in the income statement called
gross loss in accordance with section 32 of the
Danish Financial Statements Act.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtegter

Andre driftsindtaegter indeholder regnskabs-
poster af sekundaer karakter i forhold til virk-
somhedens hovedaktiviteter, herunder fortje-
neste ved salg af anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens pri-
meere aktivitet, der er afholdt i arets Igb, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pa debitorer,
ydelser pd operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtggrelser fra
offentlige myndigheder.

Finansielle omkostninger

Finansielle omkostninger indregnes i resultat-
opggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter rente-
omkostninger samt tillaeg og godtggrelse under
acontoskatteordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til rets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Commoditrader ApS

Arsrapport 2020
Annual report 2020

Other operating income

Other operating income comprise items of a
secondary nature relative to the Company's
core activities, including gains on the sale of
fixed assets.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Financial expenses

Financial expenses are recognised in the
income statements at the amounts that
concern the financial year. Net financials
include interest expenses as well as allowances
and surcharges under the advance-payment-of-
tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Receivables

Receivables are measured at amortised cost.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p4, at et tilgodehavende
eller en portefglje af tilgodehavender er verdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa veerdiforringelse pa indi-
viduelt niveau, vurderes pa portefaljeniveau
for objektiv indikation for vaerdiforringelse.
Portefgljerne baseres primaert pa debitorernes

hjemsted og kreditvurdering i overensstemmel-

se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige verdi af tilgodehaven-
der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefglje.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdisendrin-
ger.

Commoditrader ApS

Arsrapport 2020
Annual report 2020

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Egenkapital

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af drets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-

de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle

vedrgrende skattemaessigt ikke-afskrivningsbe-

rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opggrelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat pd grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere gaeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-

ning eller ved modregning i udskudte skattefor-

pligtelser inden for samme jurisdiktion.
Andring i udskudt skat som fglge af endringer
i skattesatser indregnes i resultatopggrelsen.

Andre geldsforpligtelser

Andre geldsforpligtelser males til nettorealisa-
tionsveerdien.

Commoditrader ApS

Arsrapport 2020
Annual report 2020

Equity

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Konvertible 1&n

Konvertible 1&n opdeles i en forpligtelse og en
egenkapitalandel baseret pa det indgdede
geldsbrev. Ved fgrste indregning indregnes
forpligtelsen til dagsveerdien af en tilsvarende
forpligtelse uden konverteringsret. Den reste-
rende andel af det konvertible Ian indregnes
som egenkapital. Efterfglgende indregnes for-
pligtelsen til amortiseret kostpris, indtil der

sker konvertering eller tilbagebetaling. Egenka-

pitalandelen genmales ikke efter fgrste indreg-
ning.

Periodeafgraensningsposter

Periodeafgransningsposter, indregnet under
forpligtelser, omfatter modtagne betalinger,
som vedrgrer indtaegter i efterfglgende regn-
skabsar.

Commoditrader ApS

Arsrapport 2020
Annual report 2020

Convertible loans

Convertible loans are broken down into a
liability element and an equity element based
on the relevant instrument of debt. On initial
recognition, the liability is recognised at the
fair value of a similar liability without a
conversion right. The remaining amount of the
convertible loan is recognised as equity. On
subsequent recognition, the liability is
measured at amortised cost until converted or
repaid. The equity element is not re measured
after initial recognition.

Deferred income

Deferred income recognised as a liability
comprises payments received concerning
income in subsequent financial reporting
years.
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Noter
Notes to the financial statements

DKK 2020 2019

Personaleomkostninger
Staff costs

Lgnninger 2.742.552 1.978.963
Wages/salaries
Andre omkostninger til social sikring 46.708 32.871
Other social security costs

2.789.260 2.011.834
Gennemsnitligt antal fuldtidsbeskeaftigede 7 5
Average number of full-time employees
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst -760.954 0
Estimated tax charge for the year
Arets regulering af udskudt skat 0 179.450
Deferred tax adjustments in the year
Regulering af skat vedrgrende tidligere ar -422.064 -65
Tax adjustments, prior years

-1.183.018 179.385

Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

A anparter, 76.602 stk. a nom. 1,00 kr. 76.602 64.102
76,602 A shares of DKK 1,00 nominal value each

76.602 64.102

Selskabskapitalen har udviklet sig saledes de seneste 3 ar:
Analysis of changes in the share capital over the past 3 years:
DKK 2020 2019 2018
Saldo primo 64.102 64.102 0
Opening balance
Kapitalforhgjelse 12.500 0 64.102
Capital increase

76.602 64.102 64.102
Selskabskapitalen udger d. 31. december 2020 On 31 December 2020, the share capital
kr. 76.602. Der er foretaget kapitalforhgjelse amounts to DKK 76,602. A capital increase
d. 11. september 2020 med kontant indskud was made on 11 September 2020 with cash
pa kr. 12.500 til kurs 100. deposits of DKK 12,500 at 100.
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Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Af de langfristede geeldsforpligtelser forfalder
O kr. senere end 5 ar fra balancedagen.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

DKK

Andre gkonomiske forpligtelser
Other financial obligations

Lejeforpligtelser i gvrigt:
Other rent liabilities:
Lejeforpligtelser

Rent liabilities

Leje- og leasingforpligtelser omfatter
huslejeforpligtelse med i alt 45.600 kr. i
uopsigelige huslejekontrakter med en re-
sterende kontraktsperiode pa 3 maneder.

Commoditrader ApS

Arsrapport 2020
Annual report 2020

Of the long-term liabilities, DKK O falls due for
payment after more than 5 years after the
balance sheet date.

2020 2019

45.600 0]

Rent and lease liabilities include a rent
obligation totalling DKK 45.600 in interminable
rent agreements with remaining contract terms
of 3 months.
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
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  identityAssuranceLevel 1

            


  
 
 
 
 
 
 dai8kMCfP29YDW9ylt2nBffj226X06xdjEQcfku2Dxk=


 
TUMVcLORx1zgJVmbXa4rZXdd2MMeTTrfyYBnfjIpDWj4TJD9inMlx8nDhY/Pocg0ZSI6qvH+yqF5
5nPPve5NqJ96tLaFxBdzpcS7A4+jQPNi7/PKuO9eMyFlUC+Z621exA3XWtNwyWAPZ4WJZ23517pG
U/UxaE/obLDvql0sIACRI/sPdAV3hjOyYWYkmFH6ytdTv1bza40TjoLTDtH5q4jglOhUw97Gityw
RjKjqaTjw0MybsKCqvbVCYGzh3dpedhgp2JYQ334YXzGFM9qYzFZZAwZpXJG6sLV+Js5wHMvGQtZ
xZx0ktOjljghXMu0Wy5bmsAlVC/UkAFKHqJPpg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTNfNikgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi43NyBTYWZhcmkvNTM3LjM2
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 wne1eUDk9ioQMNWRvNljzqxxCiPaylK1Uo0ixux6EUU=


 
vpb2uAxQTglEZrje4LP1PMJkxaWZfCeSN7PHY4vn8y9vfAQNjpBHWatSWAP6nEpUEJZP6OSSFl8I
7AJnChMIQC32wOYhbgTa/50aiYOCNhGSnL3RZ8RFlo8+KUsBCdh5nZqpyHGXsuIqbmAn/YfTyWNg
GWh/jIN/oneWwChNupvSDVpzshilN4/rSJmfP9VP1111IACPQmSagV8Q8HnFjon1XUzaAwr5a4hc
gjGzXMg2IZhLOiACVEwMhfnOEuooiCy5R/Tsu7wb8dTi2j30fvzB0HU3v/7I2x+/9z4BAdY/90Uu
//imklBDIjGPbTivHcT1xpnZdPyJwwmcZDOsOA==

 
 
  
  
   
  signtext 
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  identityAssuranceLevel 1

            


  
 
 
 
 
 
 N8Uu1TNL9KFHWMPTbo3gmHN0xSQr4PMVoKJyq1lkYGI=


 
aqtfE4hIFibZBNeFMVtsrDgJwMY4ZwREPP7seF6mcUJBUj1Dzjy34vdITCS4r6uhfVVK5ccQjYKT
Oat8xZwzYVhUzT49of8uOPBLYeyplRM5jdY5VuDS7UVMa/Zhja085PK+cy9eP5gWZUjEQSZnpdWv
Hw3dzaP2sBI9AJk3jvauTWHiAAQgoQP8Lc12AVWEb4JSJyQOxYbeMLLYrNsYl0BJZC4cQaMIwpmx
sfZJ9730aTwLtn93i2JYVyjQqWsavb+muErP3oH3ZGx0QK7u908PC7RvAXP8sLP7xysP3sO5wRpG
KDBL1Erc6Cl6XHRYTf/FHbTGn+wGqUT4USQZFQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
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  identityAssuranceLevel 1

            


  
 
 
 
 
 
 Qt6ycX2+9EfttxAOZMyDNovGHEQTmreKYqe0VrWQYSQ=


 
rlIPfuuiC9WlyI25ePt3Hr0GxXiUSnFL4M+YAIuKzrs66eXoOgukhDCCol/HYL9U5pgCzB5zJ8aI
+zrCU8oGTEdAl8z2HcB/KBoWVQvugURlKTHt3EWc9qKuYkxP+HNB2q8rwJqmUEr/Zfk+MQeL6FGq
AmXV+fB0yWpzncMRDac4TBRM+dhrfYno+XqhJDYR2Duju6XntsxbY3muYOM2kMWklGQCOG2WL3ji
t342HgYwDcvuCpJQ2C/UK/hwCsN459F6DlIRsCcSqImjJ4Rd0QzSOH8ZbU/y6c/9fcQahS+fa9kr
mDLLzWi+HWrzXkBRWyC6EwOsbUZiovwZON/COg==
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  RequestIssuer UGVubmVvLmNvbQ==
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  identityAssuranceLevel 1

            


  
 
 
 
 
 
 8rKem2g5/pVDr8KsgPU34mX6METueqeHE18cujotVeg=


 
eklaVSWr50uYTWmLNaHa+nome+D94Dqhtq2R4cvUkwq08HVlSPQJZ63roRYyBcXgLBDS/pOrCiX3
/nUn4niY+X6qER1z5ZBUJykF73fjREBwTH+rN0CVOkkmhuragk9UdJZQS79pCy0cavsKXxXBbG3X
cflbPSCXNOpAV8d1fyYCZFkJOPMr5QW7jAvBCEfc/kx5VCtUFvt6ABqC5jECOag4mUzs6qaLc63C
m+ZMMpM2lsaTdG2rrgvFAEfOGiR7Nvlv9aQNfY255oYahTPKP9WMNfy7GQ+UsUeOgawpO+rXLd/v
jIbZeqFEIZH5JwdlLcIAW8DKhRO7yG0+/KvG7Q==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
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  identityAssuranceLevel 1

            


  
 
 
 
 
 
 5PZLBZtBOLg4VK9Wr0vRD/9ufBLLopU9lHybUKzc3wA=


 
DajE5rGd7xEzaA82U816F+MXxHm0zsx/FQgrCUbCTWVoFKGhcyppjLojbeRTiJ+aKBkN8ftVarLB
V3S0N8i9H02OTb0gxv3TZUn6VhVGeWz8EgC3md08iR5gzs92XCxlFQ7jMG2Jf8wL4zT6I8RVqowr
c60vOtDmuCPU9yavYvfisdRIgOmfaV573osdjp5ZwhmD1lXCx1rBq11H7u/9pXuJNrMuV8Y8MZXi
65wCgE2z7La4AaZnPfuOrD4Bz7AhW6wrtWdSs1hudqmFOgc9M+VLoX/u1LfOVzQwZOH9r8mxfpsE
koIYZn5rMZNtfKgnVy7Yoyv0NJNt8r0dVmc8Ng==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTNfNikgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi43NyBTYWZhcmkvNTM3LjM2
  signingRequestId OTQ2MjM0NQ==
  document_digests 
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  identityAssuranceLevel 2

            


  
 
 
 
 
 
 gQ9KUC6A4FEsiQsWO/9XzWJf4NMIArjfbasffTSFH1c=


 
NBw1Qj5xsldPC3623ZguBUH8MxX2ffw/hfRiJWD84gTUBnDyiD3dcY1vz7qPeMBHSthYvuT5id3x
8zNVt7/vbYgdfk9pDhZz0Lgg5CoJFIRgLdUkYIo1z6mHm4EKnkUQAPlgxqzNiuF63MXeHRW1Go3P
JfUnGPDpYe2QRGjBgrDOerVG+pW9lMseuP4Z7e7m2zqJZdbFOX0sUxbRVBtvxmvBPasFrj72oIjd
Ic6HKSMZdne6mJtCsA4/RRGLaETrZtd2s+5/82l0icnONIdlrLU5K6b9YY22JgkuJZAuOAvVrNXQ
EBUN5FMYkjBr9BHot7wjtCXb/8Pa/X5uevl2Lg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi43NyBTYWZhcmkvNTM3LjM2IEVkZy85MS4wLjg2NC40MQ==
  signingRequestId OTQ2MjQ1Mg==
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  _challenge WThYU1ktSE4xSTAtVlk0M0ktMjYxU0EtTU1KWUktMUZNMUE=
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  identityAssuranceLevel 2

            


  
 
 
 
 
 
 kODfBO12Xt5/qjJVv1EG5JXP+gJHlBuffDRSDTKdD4o=


 
hE090ymwGuLD5auh1s1kExcTkrpsSKlR3Vu4tuel7Pz37YWK4k86eLsF3Yht+j6ZJjlPYvKrQT8W
R0kdA5Y239ZKGwTNrHYAvhfAW2Rz/pvCiTULKaXoxgo7QDotH5uJ89IurC5Cmc6AM/Wi1YXmNoxm
4zSQSk6XOiY1k+my8y2yEs71etX0XVOG6Kzvu1Wc7wNhoz+2yg3uz2Y4ApzniOrOG9Wteq5MdpKl
mBU2qwxIBWySq2CnUrVb+k1ObXIk1HCdhvx/n28eVKRqg36Q4JdzVpNrfuo6D4IrbHU8j7Iq/B4k
irOjjECD7NX/k6p9iCDYjOQeeSQ1f74FwNWeMQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NTg3
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RRMk1qUTJPQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VjFsT1JqY3RSRnBIV1RBdFdVVkxVMGN0VTFvek56UXRWRTFQT0VVdFZFaFdWbFk9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time U3VuIEp1biAxMyAxMTo0MDozOCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 kV6rVFa5hxjlXzwH3gZk0Yd7bzr2krMKTgpYGTtS4ko=


 
Byk/UQhy9M7ZqAwroaxOezoVzrhalby9aaoElovLJOy8LdyuA4lk0p1GWKzI3IfrL9JEPn9RgZl4
HMYuvrG+G8+RKgaNX8UjK22PneJGrexe0sCUjKabuVrOfxaB0Tf3Ejjw2l0YHvX6fWMU/uTtq8Xa
XwaaLbDnGbBYi5+lj1q3wgpd5ncGrq9ZvyvXTLerjwfQ4Ws4bAyThStZ8V6jHXeSG8ZWutCwd0Vt
sJAJGcY0zNj3dhRbA0blZS6c9rRRI1HNUWs0y8DrGira4gIE6/rjySe8RNfM1nS/ugHclwIWFXxC
pJUozaGOZJJIFX38tvhgGJs+ofzs8oKpw/+7Qw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMDYgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTQ2MzA4OQ==
  document_digests W3sia2V5IjoiTVhPNTYtUU9LWjEtTklRQUctWlhHQTUtSUg3M1gtTUVOWEQiLCJkaWdlc3QiOiI3OTMwNmRlYzhmNWE4Mzk0OWFhOTIwN2ZhODBmZWZkMzMwZmFkZTg5MmY1Y2M2MzA5YjY4YzgyNmQ4N2Q2ZjExIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TTdTM0MtUU9MMU4tSTZPNlktNDZUUU0tUEZRME4tVlRGMTA=
  TimeStamp MjAyMS0wNi0xOCAwNzozMDo1NiswMDAw
  identityAssuranceLevel 1
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  2021-06-10 09:53:17 UTC   Julie Karl Karamello Koch Fahler   80.62.117.181    The signing request email was opened by the signer                                                                                        
  2021-06-10 09:53:19 UTC   Ida Birgitte Boesen                109.57.42.68     The document was viewed by the signer                                                                                                     
  2021-06-10 09:53:35 UTC   Julie Karl Karamello Koch Fahler   80.62.117.181    The document was viewed by the signer                                                                                                     
  2021-06-10 09:54:04 UTC   Penneo system                      109.57.42.68     The document was viewed                                                                                                                   
  2021-06-10 09:54:20 UTC   Simon Haldrup                      66.102.9.60      The signing request email was opened by the signer                                                                                        
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:42 UTC   Penneo system                      80.62.117.181    The document was viewed                                                                                                                   
  2021-06-10 09:54:55 UTC   Ida Birgitte Boesen                109.57.42.68     The signer signed the document as Bestyrelse, Direktion, Direktion, Bestyrelse, Direktion, Bestyrelse                                     
  2021-06-10 09:55:05 UTC   Simon Haldrup                      66.102.9.32      The signing request email was opened by the signer                                                                                        
  2021-06-10 09:56:00 UTC   Simon Haldrup                      185.5.164.104    The signing request email was opened by the signer                                                                                        
  2021-06-10 10:00:43 UTC   Simon Haldrup                      185.5.164.104    The signing request email was opened by the signer                                                                                        
  2021-06-10 10:02:22 UTC   Simon Haldrup                      185.5.164.104    The signing request email was opened by the signer                                                                                        
  2021-06-10 10:02:22 UTC   Simon Haldrup                      185.5.164.104    The signing request email was opened by the signer                                                                                        
  2021-06-10 10:44:30 UTC   Simon Haldrup                      37.96.106.219    The signing request email was opened by the signer                                                                                        
  2021-06-10 10:44:48 UTC   Simon Haldrup                      37.96.106.219    The signing request email was opened by the signer                                                                                        
  2021-06-10 10:51:58 UTC   Julie Karl Karamello Koch Fahler   87.49.44.77      The document was viewed by the signer                                                                                                     
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:12 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:13 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:52:26 UTC   Penneo system                      87.49.44.77      The document was viewed                                                                                                                   
  2021-06-10 10:53:57 UTC   Julie Karl Karamello Koch Fahler   87.49.44.77      The signer signed the document as Bestyrelse, Direktion, Direktion, Bestyrelse, Direktion, Bestyrelse                                     
  2021-06-10 10:53:58 UTC   Anne Kathrine Lyhne                                 A signing request email was sent to "Jytte Rosenmaj" at "jro@idavang.com"                                                                 
  2021-06-10 10:53:59 UTC   Anne Kathrine Lyhne                                 A signing request email was sent to "Simon Haldrup" at "simon@commoditrader.com"                                                          
  2021-06-10 10:53:59 UTC   Anne Kathrine Lyhne                                 A signing request email was sent to "Ida Birgitte Boesen" at "ida@commoditrader.com"                                                      
  2021-06-10 10:53:59 UTC   Anne Kathrine Lyhne                                 A signing request email was sent to "Julie Karl Karamello Koch Fahler" at "julie@commoditrader.com"                                       
  2021-06-10 10:53:59 UTC   Anne Kathrine Lyhne                                 A signing request email was sent to "Eric Alan Rapp" at "ear@vf.dk"                                                                       
  2021-06-10 10:54:05 UTC   Simon Haldrup                      66.102.9.36      The signing request email was opened by the signer                                                                                        
  2021-06-10 12:46:10 UTC   Simon Haldrup                      66.102.9.60      The signing request email was opened by the signer                                                                                        
  2021-06-10 12:46:14 UTC   Simon Haldrup                      80.62.116.233    The document was viewed by the signer                                                                                                     
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:58 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:59 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:59 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:46:59 UTC   Penneo system                      80.62.116.233    The document was viewed                                                                                                                   
  2021-06-10 12:47:03 UTC   Simon Haldrup                      80.62.116.233    The signer signed the document as Bestyrelse, Direktion, Direktion, Bestyrelse, Direktion, Bestyrelse                                     
  2021-06-10 13:10:00 UTC   Eric Alan Rapp                     77.241.136.103   The signing request email was opened by the signer                                                                                        
  2021-06-10 13:10:08 UTC   Eric Alan Rapp                     77.241.136.103   The document was viewed by the signer                                                                                                     
  2021-06-10 13:10:41 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:45 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:45 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:45 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:46 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:46 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:46 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:47 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:47 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:49 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:50 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:50 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:50 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:50 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:51 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 13:10:51 UTC   Penneo system                      77.241.136.103   The document was viewed                                                                                                                   
  2021-06-10 14:03:51 UTC   Jytte Rosenmaj                     77.241.136.34    The signing request email was opened by the signer                                                                                        
  2021-06-10 14:04:03 UTC   Jytte Rosenmaj                     77.241.136.34    The document was viewed by the signer                                                                                                     
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:13 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:14 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:14 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:14 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:04:15 UTC   Penneo system                      77.241.136.34    The document was viewed                                                                                                                   
  2021-06-10 14:05:38 UTC   Jytte Rosenmaj                     77.241.136.34    The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2021-06-10 14:32:34 UTC   Eric Alan Rapp                     77.241.136.55    The signing request email was opened by the signer                                                                                        
  2021-06-10 20:13:11 UTC   Julie Karl Karamello Koch Fahler   87.49.45.62      The signing request email was opened by the signer                                                                                        
  2021-06-10 20:13:15 UTC   Julie Karl Karamello Koch Fahler   87.49.45.62      The document was viewed by the signer                                                                                                     
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:13:28 UTC   Penneo system                      87.49.45.62      The document was viewed                                                                                                                   
  2021-06-10 20:14:12 UTC   Julie Karl Karamello Koch Fahler   87.49.45.62      The signer signed the document as Bestyrelse, Direktion, Direktion, Bestyrelse, Direktion, Bestyrelse                                     
  2021-06-11 04:49:44 UTC   Eric Alan Rapp                     80.210.70.31     The document was viewed by the signer                                                                                                     
  2021-06-11 08:13:17 UTC   Ida Birgitte Boesen                62.66.188.136    The document was viewed by the signer                                                                                                     
  2021-06-11 08:13:25 UTC   Penneo system                      62.66.188.136    The document was viewed                                                                                                                   
  2021-06-11 08:13:54 UTC   Ida Birgitte Boesen                62.66.188.136    The signing request email was opened by the signer                                                                                        
  2021-06-11 08:13:55 UTC   Ida Birgitte Boesen                62.66.188.136    The signer signed the document as Bestyrelse, Direktion, Direktion, Bestyrelse, Direktion, Bestyrelse                                     
  2021-06-11 11:32:51 UTC   Eric Alan Rapp                     176.23.82.14     The document was viewed by the signer                                                                                                     
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:33:32 UTC   Penneo system                      176.23.82.14     The document was viewed                                                                                                                   
  2021-06-11 11:34:14 UTC   Eric Alan Rapp                     176.23.82.14     The signer signed the document as Bestyrelse, Bestyrelse, Bestyrelse                                                                      
  2021-06-11 11:34:15 UTC   Anne Kathrine Lyhne                                 A signing request email was sent to "Lars Tylvad Andersen" at "lars.t.andersen@dk.ey.com"                                                 
  2021-06-13 09:38:50 UTC   Lars Tylvad Andersen               176.20.251.104   The document was viewed by the signer                                                                                                     
  2021-06-13 09:39:05 UTC   Penneo system                      176.20.251.104   The document was viewed                                                                                                                   
  2021-06-13 09:58:05 UTC   Lars Tylvad Andersen               176.20.251.104   The signer signed the document as Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor, Statsautoriseret revisor  
  2021-06-13 09:58:06 UTC   Anne Kathrine Lyhne                                 A signing request email was sent to "Flemming Stig Pristed" at "fp@siriusadvokater.dk"                                                    
  2021-06-13 10:15:23 UTC   Flemming Stig Pristed              45.8.17.212      The signing request email was opened by the signer                                                                                        
  2021-06-13 10:15:23 UTC   Flemming Stig Pristed              45.8.17.212      The signing request email was opened by the signer                                                                                        
  2021-06-14 07:06:08 UTC   Flemming Stig Pristed              37.49.132.74     The document was viewed by the signer                                                                                                     
  2021-06-14 07:06:09 UTC   Penneo system                      37.49.132.74     The document was viewed                                                                                                                   
  2021-06-14 07:06:16 UTC   Flemming Stig Pristed              37.49.132.74     The signing request email was opened by the signer                                                                                        
  2021-06-14 07:06:17 UTC   Flemming Stig Pristed              37.49.132.74     The signing request email was opened by the signer                                                                                        
  2021-06-14 07:07:03 UTC   Flemming Stig Pristed              37.49.132.74     The signing request email was opened by the signer                                                                                        
  2021-06-15 09:59:08 UTC   Penneo system                                       A signing request reminder email was sent to "Flemming Stig Pristed" at "fp@siriusadvokater.dk"                                           
  2021-06-17 10:00:09 UTC   Penneo system                                       A signing request reminder email was sent to "Flemming Stig Pristed" at "fp@siriusadvokater.dk"                                           
  2021-06-18 07:30:35 UTC   Flemming Stig Pristed              37.49.132.74     The document was viewed by the signer                                                                                                     
  2021-06-18 07:30:37 UTC   Penneo system                      37.49.132.74     The document was viewed                                                                                                                   
  2021-06-18 07:41:09 UTC   Penneo system                      37.49.132.74     The document signing process was completed                                                                                                
  2021-06-18 07:41:09 UTC   Flemming Stig Pristed              37.49.132.74     The signer signed the document as Dirigent                                                                                                
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