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Statement by management on the annual report

The executive board has today discussed and approved the annual report of Gvk ApS for the fi-
nancial year 1 January - 31 December 2020.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial posi-
tion at 31 December 2020 and of the results of the company's operations for the financial year 1
January - 31 December 2020.

In my opinion, management's review includes a fair review of the matters dealt with in the
management's review.

The financial statements have not been audited. Management considers the criteria for not audi-
ting the financial statements to be met.

Management recommends that the annual report should be approved by the company in general
meeting.

Frederiksberg, 8 June 2021

Executive board

Geet Khosla
Director
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Auditor's report on compilation of the financial statements

To the shareholder of Gvk ApS
We have compiled the financial statements of Gvk ApS for the financial year 1 January - 31 De-
cember 2020 based on the company's bookkeeping records and other information made available
by enterprise.

The financial statements comprises a summary of significant accounting policies, income state-
ment, balance sheet and notes.

We performed the engagement in accordance with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist the enterprise in the preparation and presen-
tation of the financial statements in accordance with the Danish Financial Statements Act. We
complied with the relevant provisions of the Danish Act on Approved Auditors and Audit Firms
and FSR - Danish Auditors’ Code of Ethics for Professional Accountants, including principles
relating to integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile
the financial statements are the enterprise´s responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information provided by enterprise for our compilation of the fi-
nancial statements. Accordingly, we do not express an audit or a review conclusion on whether
the financial statements have been prepared in accordance with the Danish Financial Statements
Act.

Roskilde, 8 June 2021

Algade Revision
Registreret Revisionsanpartsselskab
CVR no. 35 66 39 16

Mick Andersen
Registreret revisor, FSR - danske revisorer
MNE no. mne41282
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Company details

The company Gvk ApS
Folkvarsvej  21, 3.
2000 Frederiksberg

CVR no.: 39 43 90 50

Reporting period: 1 January - 31 December 2020

Domicile: Frederiksberg

Executive board Geet Khosla, director

Auditors Algade Revision
Registreret Revisionsanpartsselskab
Algade 5, 1
4000  Roskilde
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Management's review

Business review
The companys purpose is consulting to other comanies and here by related activity.

Recognition and measurement uncertainties
The recognition and measurement of items in the annual report is not associated with any un-
certainty.

Unusual matters
The company's financial position at 31 December 2020 and the results of its operations for the fi-
nancial year ended 31 December 2020 are not affected by any unusual matters.
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Accounting policies

The annual report of Gvk ApS for 2020 has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enterprises of reporting class B.

The accounting policies applied are consistent with those of last year.

The annual report for 2020 is presented in DKK

Basis of recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of financial
assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits
will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, as-
sets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any installments and plus/less the
accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur
before the annual report is presented and which confirm or invalidate matters existing at the ba-
lance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclo-
se its revenue. 

Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and
work in progress and other operating income less costs of raw materials and consumables and ot-
her external expenses.

Other external costs
Other external costs include expenses related to distribution, sale, advertising, administration,
premises, bad debts, payments under operating leases, etc.
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Accounting policies

Staff costs
Staff costs include wages and salaries, including compensated absence and pensions, as well as
other social security contributions, etc. made to the entity's employees. The item is net of refunds
made by public authorities.

Balance sheet
Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at banks.
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Income statement 1 January - 31 December

Note 2020
DKK

2019
DKK

Gross profit 1.043.559 -4.511

Staff costs 1 -263.445 -100.757

Profit/loss before net financials 780.114 -105.268

Financial costs -2.168 -5

Profit/loss before tax 777.946 -105.273

Tax on profit/loss for the year -135.608 0

Profit/loss for the year 642.338 -105.273

Retained earnings 642.338 -105.273

642.338 -105.273
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Balance sheet 31 December

Note 2020
DKK

2019
DKK

Assets

Cash at bank and in hand 713.724 7.189

Total current assets 713.724 7.189

Total assets 713.724 7.189

Equity and liabilities

Share capital 50.000 50.000
Retained earnings 480.044 -162.295

Equity 530.044 -112.295

Trade payables 3.000 3.000
Payables to shareholders and management 6.434 80.873
Corporation tax 135.608 0
Other payables 38.638 35.611

Total current liabilities 183.680 119.484

Total liabilities 183.680 119.484

Total equity and liabilities 713.724 7.189

Contingent liabilities 2
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Notes

2020
DKK

2019
DKK

1 Staff costs
Wages and salaries 259.337 99.621
Other social security costs 4.108 1.136

263.445 100.757

Average number of employees 1 1

2 Contingent liabilities
The company has no contingent liabilities.
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Dette dokument er underskrevet af nedenstående parter, der med deres underskrift har bekræftet dokumentets indhold samt alle datoer i dokumentet. 

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

This document is signed with esignatur. Embedded in the document is the original agreement

document and a signed data object for each signatory. The signed data object contains a

mathematical hash value calculated from the original agreement document, which secures that the

signatures is related to precisely this document only. Prove for the originality and validity of

signatures can always be lifted as legal evidence.

The document is locked for changes and all cryptographic signature certificates are embedded in

this PDF.The signatures therefore comply with all public recommendations and laws for digital

signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to

sensitive information and valid digital signatures. If you would like more information about digital

documents signed with esignatur, please visit our website at www.esignatur.dk.
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Statement by management on the annual report



The executive board has today discussed and approved the annual report of Gvk ApS for the fi-
nancial year 1 January - 31 December 2020.



The annual report is prepared in accordance with the Danish Financial Statements Act.



In my opinion, the financial statements give a true and fair view of the company's financial posi-
tion at 31 December 2020 and of the results of the company's operations for the financial year 1
January - 31 December 2020.



In my opinion, management's review includes a fair review of the matters dealt with in the
management's review.



The financial statements have not been audited. Management considers the criteria for not audi-
ting the financial statements to be met.



Management recommends that the annual report should be approved by the company in general
meeting.



Frederiksberg, 8 June 2021



Executive board



Geet Khosla
Director
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Auditor's report on compilation of the financial statements



To the shareholder of Gvk ApS
We have compiled the financial statements of Gvk ApS for the financial year 1 January - 31 De-
cember 2020 based on the company's bookkeeping records and other information made available
by enterprise.



The financial statements comprises a summary of significant accounting policies, income state-
ment, balance sheet and notes.



We performed the engagement in accordance with ISRS 4410, Compilation Engagements.



We have applied our professional expertise to assist the enterprise in the preparation and presen-
tation of the financial statements in accordance with the Danish Financial Statements Act. We
complied with the relevant provisions of the Danish Act on Approved Auditors and Audit Firms
and FSR - Danish Auditors’ Code of Ethics for Professional Accountants, including principles
relating to integrity, objectivity, professional competence and due care.



The financial statements and the accuracy and completeness of the information used to compile
the financial statements are the enterprise´s responsibility.



As a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information provided by enterprise for our compilation of the fi-
nancial statements. Accordingly, we do not express an audit or a review conclusion on whether
the financial statements have been prepared in accordance with the Danish Financial Statements
Act.



Roskilde, 8 June 2021



Algade Revision
Registreret Revisionsanpartsselskab
CVR no. 35 66 39 16



Mick Andersen
Registreret revisor, FSR - danske revisorer
MNE no. mne41282
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Company details



The company Gvk ApS
Folkvarsvej  21, 3.
2000 Frederiksberg



CVR no.: 39 43 90 50



Reporting period: 1 January - 31 December 2020



Domicile: Frederiksberg



Executive board Geet Khosla, director



Auditors Algade Revision
Registreret Revisionsanpartsselskab
Algade 5, 1
4000  Roskilde
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Management's review



Business review
The companys purpose is consulting to other comanies and here by related activity.



Recognition and measurement uncertainties
The recognition and measurement of items in the annual report is not associated with any un-
certainty.



Unusual matters
The company's financial position at 31 December 2020 and the results of its operations for the fi-
nancial year ended 31 December 2020 are not affected by any unusual matters.
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Accounting policies



The annual report of Gvk ApS for 2020 has been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enterprises of reporting class B.



The accounting policies applied are consistent with those of last year.



The annual report for 2020 is presented in DKK



Basis of recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of financial
assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,
are also recognised in the income statement.



Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be measured reliably.



Liabilities are recognised in the balance sheet when it is probable that future economic benefits
will flow from the company and the value of the liability can be measured reliably.



On initial recognition, assets and liabilities are measured at cost. On subsequent recognition, as-
sets and liabilities are measured as described below for each individual accounting item.



Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any installments and plus/less the
accumulated amortisation of the difference between the cost and the nominal amount.



On recognition and measurement, allowance is made for predictable losses and risks which occur
before the annual report is presented and which confirm or invalidate matters existing at the ba-
lance sheet date.



Income statement
Gross profit
In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclo-
se its revenue. 



Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and
work in progress and other operating income less costs of raw materials and consumables and ot-
her external expenses.



Other external costs
Other external costs include expenses related to distribution, sale, advertising, administration,
premises, bad debts, payments under operating leases, etc.



5



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



c
3
5
3
3
6
3
5
s
T



T
2
4
2
4
6
7



7
9



4











Accounting policies



Staff costs
Staff costs include wages and salaries, including compensated absence and pensions, as well as
other social security contributions, etc. made to the entity's employees. The item is net of refunds
made by public authorities.



Balance sheet
Cash and cash equivalents
Cash and cash equivalents comprise cash and deposits at banks.
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Income statement 1 January - 31 December



Note 2020
DKK



2019
DKK



Gross profit 1.043.559 -4.511



Staff costs 1 -263.445 -100.757



Profit/loss before net financials 780.114 -105.268



Financial costs -2.168 -5



Profit/loss before tax 777.946 -105.273



Tax on profit/loss for the year -135.608 0



Profit/loss for the year 642.338 -105.273



Retained earnings 642.338 -105.273



642.338 -105.273
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Balance sheet 31 December



Note 2020
DKK



2019
DKK



Assets



Cash at bank and in hand 713.724 7.189



Total current assets 713.724 7.189



Total assets 713.724 7.189



Equity and liabilities



Share capital 50.000 50.000
Retained earnings 480.044 -162.295



Equity 530.044 -112.295



Trade payables 3.000 3.000
Payables to shareholders and management 6.434 80.873
Corporation tax 135.608 0
Other payables 38.638 35.611



Total current liabilities 183.680 119.484



Total liabilities 183.680 119.484



Total equity and liabilities 713.724 7.189



Contingent liabilities 2



8



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



c
3
5
3
3
6
3
5
s
T



T
2
4
2
4
6
7



7
9



4











Notes



2020
DKK



2019
DKK



1 Staff costs
Wages and salaries 259.337 99.621
Other social security costs 4.108 1.136



263.445 100.757



Average number of employees 1 1



2 Contingent liabilities
The company has no contingent liabilities.
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oDBC0vEDeURzKG+BTSqhveNmYkeUFAB1iQo0TrRyEMZNgFR4k1DjK8HU47+QS42vAyoypdWJFqqQ
4QjSoxCEDJEx8NBSWGszHZ359DY33SHiPYPWJEVxTCTt5X4haQnWFyMbQXKLwRVAGdc9aMwQSBgf
NuHGgtxewJTRXo1UfEnzlnW2tbCQyna9l8Fsr6mSX9w3xgtQe8zr0RZYMxW0UjJfDe4Y5xWVit1x
28d3zAUq9cct2JtcbK2fDUL/YZZ6hQzl4d343WhKVdE5Gs3o1GprK7/EuRXzcK/CgRiOHccyME2Q
Wufm1TFE5F7c5zoBVXBz65h+j8emLpkpJbPtGg==

 
 
 =


 
 ==


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi43NyBTYWZhcmkvNTM3LjM2
  challenge -2827722894597695359
  hashsumB 8debb235xjT242467794/SHA512/9F5E8CC708226CBC0D4461444B99170E02BCCF419B9EBCA2F7B49E1A5E8A3B083F9F07D6E67E45AD9560C822C472B077D84AA184B81C2341BF62EAAD4F12D4FA
  hashsumC 323094dapmR242467794/SHA512/3864F265C4BAA1F09F2AD61B652D822E97839037D27B848F777AB5BC20FFF8DBE73C7E265007E4C4A091144CC889EDA8A3A609CCD20816E23CF3E5C99F32764E
  hashsumD c3533635sTT242467794/SHA512/89614AEDE2F372E17C93672D03EE1E81077B82B83FC47DDBA99F86619F53ED01174855B3930C9F8542C2002404A81D071E3781660547BD3FE35DCC8AA823F8E8
  hashsumE 3b5ec4cdgmZ242467794/SHA512/DEB023E2AA2DDB94FF65E7E68C645F6BA1BB894919E9FB21477D398812FB6CF5E3867D59F5C95B456B2550D98524D865A1496E63252CE00832BDD0B2D5F4C3C0
  TimeStamp MjAyMS0wNi0wOCAxNTozNzo1NSswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 iURPZhbry7AYlr8NILXddx6XzXpUjLB3rzQ1lJZIfxY=


 
IOr/EvX5/AVESfDuN9oAxmePStYozj54yim1KfOfK4jnbzsxJ4PfOGWYEbJ+frek/n1ykxBSEm4Q
JH7XnG1zwvwDxa3fKEwLbgsSveD34LVnmPnpRTj0qdaH81KDgTKvWLvZkleEkNsulWe+Ideg6I+7
LEyzwL9kWe4U8QuKk8wyxCgEQpNicCrEz/uzSfWM5bioxMfa14pOz8ar7alguPkmPJjSo5gPbssl
/rM1W9DRU2Bsyg3/WteBEtPry3y+FkVYBj+1qrQ4apu3NyXP0SAuWyXpmUDag/r76nhmW14tHj0a
I06ugGc7xEsdb4z0Sb+NUm394e/pw7zQ2lUQDg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge Mjc1MTM1MzUxNjY2MjQxMDQwMg==
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIEp1biAwOCAyMTo0NzoxNCBDRVNUIDIwMjE=
  hashsumC YzM1MzM2MzVzVFQyNDI0Njc3OTQvU0hBNTEyLzg5NjE0QUVERTJGMzcyRTE3QzkzNjcyRDAzRUUxRTgxMDc3QjgyQjgzRkM0N0REQkE5OUY4NjYxOUY1M0VEMDExNzQ4NTVCMzkzMEM5Rjg1NDJDMjAwMjQwNEE4MUQwNzFFMzc4MTY2MDU0N0JEM0ZFMzVEQ0M4QUE4MjNGOEU4
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB MzIzMDk0ZGFwbVIyNDI0Njc3OTQvU0hBNTEyLzM4NjRGMjY1QzRCQUExRjA5RjJBRDYxQjY1MkQ4MjJFOTc4MzkwMzdEMjdCODQ4Rjc3N0FCNUJDMjBGRkY4REJFNzNDN0UyNjUwMDdFNEM0QTA5MTE0NENDODg5RURBOEEzQTYwOUNDRDIwODE2RTIzQ0YzRTVDOTlGMzI3NjRF
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