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o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that EUR 146.940 corresponds to the

English amount of EUR 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Muanagement's statement

Direktionen har dags dato aflagt drsrapporten for
regnskabséret 1. januar - 31. decembear 2023 for
Dantec Nordics ApS.

Avxsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansiclle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter og pen-
gestomme for regnskabsdret 1. januar - 31
december 2023.

Ledelsesberetningen indeholder cfter vores opfat
telse en retvisende redegarelse tor de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generaltorsamiingens
godkendelse.

Padborg, den 22. februar 2024
Padborg, 22 February 2024

Direktion

Exccutive board
——— 2

tis Ramadanovski

Today, the Executive Board has approved the
annual report of Dantec Nordics ApS for the
financial year 1 January - 31 December 2023.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2025 and of the results of the Company's
operations and cash flows for the financial year 1
January — 31 December 2023.

Further, in our opinion, the Management's revicw
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting,

7P
izt 1
Marco Briining
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i Dantec Nordics ApS

Konklusion

Vi har revideret arsregnskabet for Dantec Nordics
ApS for regnskabséret 1. januar - 31. december
2023, der omfatter anvendt regnskabspraksis, re-
sultatopgerelse, balance, egenkapitalopgerelse,
pengestramsopgorelse og noter. Arsregnskabet ud-

arbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter og pengestrom-
me for regnskabsaret 1. januar - 31. december
2023 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er galdende i Danmark. Vores
ansvar ifglge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af &rsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfzerd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,

ternational

ligesom vi har opfyldt vores egvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opndede revisionsbevis
er tilstrekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of Dantec Nordics ApS

Opinion

We have audited the financial statements of
Dantec Nordics ApS for the financial year 1
January - 31 December 2023, which comprise a
summary of significant accounting policies,
income statement, balance sheet, statement of
changes in equity, statement of cash flows and
notes, for the Company. The financial statements
are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2023, and of the results
of the Company's operations and cash flows for the
financial year 1 January - 31 December 2023 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is

requirements applicable in

sufficient and appropriate to provide a basis for
our opinion.
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et drs-
regnskab, der giver et retvisende billede i overens-
stemmelse med Arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et drsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortset-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af rsregnskabet

Vores mél er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspitegning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er galdende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opsté som falge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne traffer pa grundlag
af drsregnskabet.

Management’s  Responsibilities  for  the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with the Danish Financial

Statements Act, and for such internal control as

in accordance

Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
Of erTor.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gzldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation fordrsaget af besvigelser er
hojere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

° Opnér vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

° Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

° Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates  and  related
disclosures made by Management.

Dantec Nordics ApS * Arsrapport for 2023 4
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Den uafhaengige revisors revisionspiategning

Independent auditor's report

o Konkluderer vi, om ledelsens udarbejdelse
af &rsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opniede re-
visionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vaesentlig usikkerhed, skal
vi i vores revisionspategning gare opmark-
som pé oplysninger herom i &rsregnskabet
eller, hvis sddanne oplysninger ikke er til-
strekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke leengere kan fortsette
driften.

° Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en sddan

maéde, at der gives et retvisende billede her-

af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

° Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to

cease to continue as a going concern.

° Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify

during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Dantec Nordics ApS * Arsrapport for 2023 S
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Den uafhzengige revisors revisionspitegning

Independent auditor's report

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller p& anden
made synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med &rsregnskabslovens krav. Vi har ikke
fundet vasentlig fejlinformation i ledelsesberet-
ningen.

Padborg, den 22. februar 2024
Padborg, 22 February 2024

Senderjyllands Revision

Statsautoriseret revisionsaktieselskab
State Authorised Public Accountants

State Authorised Public Accountant
mne31458

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial

statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s
information required under the Danish Financial

Review provides the
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify
Management’s Review.

any  material  misstatement  of
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Selskabsoplysninger
Company information

Selskabet Dantec Nordics ApS
The company Lejrvejen 8
6330 Padborg
CVR-nr.: 39433877
Company reg. no.
Hjemsted: Aabenraa
Domicile: Aabenraa
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Enis Ramadanovski
Executive board Marco Briining
Revision Senderjyllands Revision, Statsautoriseret revisionsaktieselskab
Auditors Torvegade 6
6330 Padborg
Modervirksomhed ER Beteiligungsgesellschaft mbH

Parent company
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Hovedtal og negletal
Financial highlights

EUR i tusinder.
EUR in thousands.

Resultatopgerelse:
Income statement:

Bruttofortjeneste

Gross profit

Resultat af primeer drift
Profit from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Net profit or loss for the year

Balance:
Statement of financial position:

Balancesum

Balance sheet total

Investeringer i materielle anlaegsaktiver
Investments in property, plant and equipment
Egenkapital

Equity

Pengestrgmme:
Cash flows:

Driftsaktivitet
Operating activities
Investeringsaktivitet
Investing activities
Finansieringsaktivitet
Financing activities
Pengestrgmme i alt
Total cash flows

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full-time employees

Nogletal i %:
Key figures in %:

2023

2022

2021

2020

2019

967

477

-206

210

5.280

1.866

1.063

20

-1.191

-108

1.544

1.054

-162

687

5.887

1.700

-2.487

2.611

124

1.399

682

-199

372

2.713

1.013

56

-316

-260

1.147

525

-238

224

6.539

25

641

-1.127

1.230

82

895

543

-258

221

5.937

52

417

-317

98

-303

Dantec Nordics ApS - Arsrapport for 2023
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Hovedtal og negletal
Financial highlights

EUR i tusinder.

EUR in thousands. 2023 2022 2021 2020 2019
Likviditetsgrad

Acid test ratio 153,6 139,0 158,6 109,4 106,0
Soliditetsgrad

Solvency ratio 35,3 28,9 37,3 9,8 7,0
Egenkapitalforrentning

Return on equity 11,8 50,6 45,0 423 72,0

Beregningen af hoved- og negletal felger i al vaesentlighed Finansforeningens anbefalinger og afviger
kun pa nogle punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.

Selskabet har i regnskabsiret pa grund af en preciseret fortolkning reklassificeret kortfristede
bankfaciliteter i pengestremsopgerelsen. Tidligere blev bankfaciliteter praesenteret som den del af
selskabets likvider, fremover vil de blive prasenteret som en del af finansieringsaktiviteten. Der er
foretaget tilpasning af sammenligningstallene i overensstemmelse hermed.

The company has changed the accounting policies and, due to more precise interpretation, reclassified short-term
bank loans in the statement of cash flows. Previous short-term bank loans were presented as cash and cash
equivalents. Now they are presented as a part of cash flows from financing activities. Figures in previous years has
been changed accordingly

De i hoved- og nogletalsoversigten anforte nogletal er beregnet sdledes:

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Omsatningsaktiver x 100

Likviditetsgrad : :
g Kortfristede geeldsforpligtelser
Current assets x 100
Acid test ratio
Short term liabilities other than provisions
. Egenkapital ultimo x 100
Soliditetsgrad

Aktiver i alt ultimo
Equity, closing balance x 100

Solvency ratio X
Total assets, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital
Net profit or loss for the year x 100

Egenkapitalforrentning

Return on equity Averize el

Dantec Nordics ApS * Arsrapport for 2023 9
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r
bestdet af handel med telekommnikation og
underholdningselektronik, husholdningsmaskiner

og digitale sundhedsprodukter.

Selskabet planlegger at ege aktiviteter indenfor
husholdning- og sundhedsprodukter, som har
hgjere indjening.

Udvikling i aktiviteter og skonomiske forhold

Regnskabséret 2023 var karakteriseret af variende
usikkerhed. Den gennemsnitlige inflation i
Danmark var, sammenlignet med andre EU lande,
Ikke desto medferte det

okonomiske klima til en reduktion i

moderat. mindre
investeringsnivauet, hvilket pavirkede selskabets
indtjening.

Arets ordinare resultat efter skat udger tEUR 210
mod tEUR 687 sidste ar. Ledelsen anser arets re-
sultat for tilfredsstillende.

Arets resultat pa tEUR 210 vil bliver overfart til
egenkapital, der pr. 31. december 2023 udger
tEUR 1.866.

Selskabets ledelse har

selskabets regnskabsar til 1. marts til 28. februar

besluttet at omlagge

med omlaegningsperiode 1. januar til 28. februar
2024. Ledelsen vurderer at omlegningen vil give
et mere retvisende billede af selskabets s@son.

Description of key activities of the company
Like previous years, the company traded in
electronics,

telecommunications, consumer

household goods and digital healthcare products.

The company plans to increase its household and
healthcare products, which have higher profit
margins.

Development in activities and financial matters
The financial year 2023 was chracterized by
various uncertainties. In Denmark the average
inflation was moderate compared to some other
EU countries. Nevertheless, the overall economic
environment led to a reluctance to invest, which
was ultimately reflected in the earnings of the
company.

Income from ordinary activities after tax for the
year totals of tEUR 210 against t. EUR 687 last
year. Management considers the net profit or loss
for the year satisfactory.

The profit for the year of tEUR 210 will be
transferred to equity, strengthening the capital base
to a total equity of t. EUR 1.866.

The manangement has decided to change the
financial year to 1st of March to 28th of February.
The next financial year will therefore be 1st of
January to 28th February 2024. The reason for the
change of the financial year is to give a more true
and fair view of the season of the company.

Dantec Nordics ApS - Arsrapport for 2023 10
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Ledelsesberetning
Management'’s review

Den forventede udvikling

Ledelsen forventer et fortsat lavt aktivitetsniveau,
hvilket primert kan henferes til de relative heje
renteniveau. Det er ledelsens opfattelse at ECB
sandsynligvis vil s@nke renteniveauet i sidste
kvartal 2024, hvilket ledelsen har taget hensyn til i
budgettet.

Det forventes at aktiviteten i telekommunikations-
sektoren vil fortsatte med at stige, primart som
folge af de heje forventninger indenfor Al og det
ggede behov for egnet hardware hertil. '

Miljeforhold

Selskabet er opmarksom pd miljglovgivning og
selskabets pavikning pd miljeet. Ledelsen arbejder
lobende med at optimere logistik med henblik pd
at reducere pavirkning pé miljoet.

Finansielle risici og brug af finansielle instru
menter

Valutarisici
Selskabet handler 1
pengestromme og egenkapital er pévirket af

fremmed valuta og

@ndringer i valutakurser og rentezndringer.
Selskabet er siledes pévirket af endinger i

valutakurser.

For at reducere valutarisiko har selskabet valgt
EURO som funktionel valuta og en stor del af
kabs- og salgstransaktioner gennemfares i EURO.

Renterisici
Selskabet
indflydelse for selskabets resultat. Afdekning af

overviger rentesatserne og deres
renterisiko vurderes ikke at veere ngdvendigt. Ved
stigende renter @ndres handelsmonster, sdledes at

lagerbinding reduceres.

Expected developments

For 2024, the management expect the business
environment to remain subdued, primarily due to
the relatively high interest rates. It is the
managements opinion that the ECB is more likely
to lower the base rate in the 4th quarter 2024,
which we considered in the planning.

The telecommunications sector will continue to
grow, not least because of the high expectations in
the Al sector, which requires the corresponding
hardware.

Environmental issues

The company is aware of applicable environmental
legislation and is aware of its environmental
impact. The management is continuously working
to optimise logistics in order to reduce the
environmental impact.

Financial risks and the use of financial
instruments

Foreign currency risks

Trading with foreign currencies results in earnings,
cash flows and equity being affected by
movements in the exchange rates and interest rates
of certain other currencies. The Company will
therefore be affected by changes in exchange rates.

The Company seeks to mitigate this risk by, among
other things, having the Company's functional
currency in EUR and conducting as many purchase
and sale transactions as possible in EUR.

Interest rate risks

The company monitors interest rates and their
impact on the profit for the year. It is assessed not
to be necessary to hedge inerest rate risk. Rising
interest rates will lead to changes in the way
business is conducted, thus reducing inventory
levels.
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Ledelsesberetning
Management's review

Kreditrisici
Noget af selskabets enkeltsalg er af betydelig
verdi. Det kan medfore en tabsrisiko for selskabet.

For at reducere tabsrisiko gennemfores disse
handler, om muligt, via forudbetalinger.

Ved salg pé kredit reduceres risikoen gennem
debitorforsikring og lgbende kreditvurdering pé
grundlag af den finansielle sitation af udvikling
hos selskabets kunder.

Begivenheder efter regnskabsarets udleb

Bort set fra hvad der er omtalt i afsnittende
"Udvikling i aktiviteter og skonomiske forhold" og
"Den forventede udvikling" er der ikke indtruffet
forhold efter balancedagen, der har vasentlig
indflydelse pa selskabets finansiellse situation.

Credit risks

Some of the company's customer orders involve
This
therefore entails a risk of loss of receivables for

transactions of great economic value.

the company.

The company hedges this risk by - to the extent
possible - requiring prepayment for these orders.

In the case of deliveries on credit, the company
reduces the risk of loss to debtors by using credit
insurance, obtaining financial information and
constantly monitoring receivables and the financial
development of the customer.

Events occurring after the end of the financial
year

Apart from what is discussed in the sections
"Development of activities and economic matters"
and "Expected development", no events have
occurred since the balance sheet date that have or
may have a material impact on the financial
development.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Dantec Nordics ApS er aflagt i
overensstemmelse med &rsregnskabslovens be
klasse C-

stemmelser for en mellemstor

virksomhed.

Andring i anvendt regnskabspraksis

Selskabet har i regnskabséret pd grund af en
praeciseret fortolkning reklassificeret kortfristede
bankfaciliteter i pengestromsopgerelsen. Tidligere
blev bankfaciliteter prasenteret som den del af
selskabets likvider, fremover vil de blive
praesenteret som en del af finansieringsaktiviteten.
Der er foretaget tilpasning af
sammenligningstallene i overensstemmelse her-
med. Selskabets kortfristede bankfacilitet udger pr.
31. december 2023 2.477 tEUR, i 2022 3.623
tEUR, i 1.012 tEUR, i 2020 1.230 tEUR, i 2019 98

tEUR ogi2018 0 tEUR

Bortset herfra er anvendt regnskabspraksis ueen
dret i forhold til sidste ar.

Sammenligningstal samt hoved- og negletal er til
passet den @ndrede regnskabspraksis.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtagter i takt
med, at de indtjenes. Herunder indregnes vardire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af endrede regnskabsmassige sken af beleb, der

The annual report for Dantec Nordics ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class C enterprises (medium sized
enterprises).

Changes in the accounting policies

The company has changed the accounting policies
and, due to more precise interpretation,
reclassified short-term bank loans in the statement
of cash flows. Previous short-term bank loans were
presented as cash and cash equivalents. Now they
are presented as a part of cash flows from
financing activities. Figures in previous years has
been changed accordingly. The short-terms bank
loans were per 31th December 2023 2.477 euro in
thousand, in 2022 3.623 euro in thousand, in 2021
1.012 euro in thousand, in 2020 1.230 euro in
thousand, in 2019 98 euro in thousand and in 2018

0 euro in thousand

Except for the above, the accounting policies
remain unchanged from last year.

Comparative figures and financial highlights have
been adjusted to the changed accounting policies.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
write-downs  for

depreciations  amortisations,

impairment, provisions, and reversals due to

tidligere har vaeret indregnet i resultatopgerelsen. changes in estimated amounts previously
recognised in the income statement.
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Anvendt regnskabspraksis
Accounting policies

Aktiver indregnes i balancen, nir det er sandsyn
ligt, at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan méles péli
deligt.

Ved forste indregning méles aktiver og forpligtel
ser til kostpris. Efterfolgende males aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pé balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, @&n-
dring i lagre af ferdigvarer, andre driftsindtegter
samt eksterne omkostninger.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities

are measured as described below for each
individual accounting item.
Certain financial assets and liabilities are

measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated
over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, other operating
income, and external costs.
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Anvendt regnskabspraksis
Accounting policies

Nettoomsatning indregnes i resultatopgerelsen, sd-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgares pélideligt og forventes modtaget. Net-
toomseatningen méles til dagsveerdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger til keb af
handelsvarer med fradrag af rabatter samt drets
forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in
klusive feriepenge og pensioner samt andre om
kostninger til social sikring mv. til selskabets med
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlaegsaktiver.

Finansielle indtzegter og omkostninger
Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, realiserede og ureali-
serede kursgevinster og kurstab vedrerende veerdi-
papirer, geld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tilleg og godtgerelser under acontoskatteord-
ningen mv.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly
to sales.

Cost of sales comprises costs concerning purchase
of goods for resale less discounts and changes in

inventories.
Other external expenses comprise expenses
incurred for distribution, sales, advertising,

administration, premises, loss on receivables.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of tangible
assets.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised capital gains and losses relating to
financial investments, debt and transactions in
foreign currency as well as surcharges and
reimbursements under the advance tax scheme,
etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af drets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop
gorelsen med den del, der kan henfares til arets re
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita

len.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs
tid. Afskrivningsperioden og restvaerdien fastset
tes p4 anskaffelsestidspunktet og revurderes arligt.
Overstiger restvardien aktivets regnskabsmessige
veardi, opharer afskrivningen.

Ved @ndring i afskrivningsperioden eller restveer
dien indregnes virkningen for afskrivninger frem
over som en @ndring i regnskabsmassigt sken.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages linezre afskrivninger baseret pé fol
gende vurdering af aktivernes forventede brugsti
der og restvaerdier:

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Equipment
Equipment are measured at cost less accrued
depreciation and write-down for impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the the
discontinued.

carrying amount, depreciation  is

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restveerdi
Useful life Residual value
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-10 ar/years 0-20 %
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Anvendt regnskabspraksis
Accounting policies

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesdret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved afhzndelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige vaerdi pd salgstidspunktet. For
tjeneste eller tab indregnes i resultatopgerelsen un
der andre driftsindtegter eller andre driftsomkost
ninger.

Finansielle anlaegsaktiver

Andre verdipapirer og kapitalandele

Andre vardipapirer, som ikke er bersnoterede, mé
les til kostpris. Der foretages nedskrivning til gen
indvindingsvaerdien, sifremt denne er lavere end
den regnskabsmaessige vaerdi.

Deposita
Deposita méles til amortiseret kostpris og udgeres
af huslejedeposita mv.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige verdi af sdvel immaterielle
som materielle anlegsaktiver vurderes arligt for
indikationer pd verdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pd vardiforringelse, fo
retages nedskrivningstest af hvert enkelt aktiv hen
holdsvis gruppe af aktiver. Der foretages nedskriv
ning til genindvindingsverdien, sifremt denne er
lavere end den regnskabsmaessige vaerdi.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Investments

Other financial instruments

Other unlisted financial instruments are measured
at cost. Write-down for impairment is done to the
recoverable amount if this value is lower than the
carrying amount.

Deposits
Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. write-down
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.
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Anvendt regnskabspraksis
Accounting policies

Genindvindingsvardien er den hejeste vardi af ka-
pitalvaerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke lengere
bestér. Nedskrivninger p& goodwill tilbagefares ik
ke.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvardien af varebe
holdninger lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer omfatter anskaffelsespris
med tilleg af hjemtagelsesomkostninger.

Nettorealisationsveerdien for varebeholdninger op-
gores som forventet salgspris med fradrag af sével
ferdiggerelsesomkostninger som omkostninger,
der afholdes for at effektuere salget. Nettorealisa-
tionsvardien fastsattes under hensyntagen til om-
settelighed, kurans og udvikling i forventet salgs-
pris.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel verdi.

Der nedskrives til nettorealisationsvardien med
henblik pé at imedega forventede tab.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not

reversed.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale comprise acquisition
costs plus delivery costs.

The net realisable value for inventories is
recognised as the estimated selling price less costs
of completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development

of expected market prices.

Receivables
Receivables are measured at amortised cost, which
usually corresponds to nominal value.

In order to meet expected losses, impairment takes
place at the net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Nedskrivninger opgeres som forskellen mellem
den regnskabsmessige verdi af tilgodehavender
og nutidsveerdien af de forventede pengestromme,
herunder realisationsverdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa
tionsverdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geeldende, ndr den udskudte skat forventes
udlest som aktuel skat. ZAndring i udskudt skat
som folge af andringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fores di-
rekte pd egenkapitalen.

Impairment losses are calculated as the difference

between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is

used as the discount rate.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank
and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing on the reporting date when the deferred
tax is expected to be released as current tax.
Changes in deferred tax due to changed tax rates
are recognised in the income statement, except for
items included directly in the equity.

Dantec Nordics ApS * Arsrapport for 2023 19
Annual report 2023



Senderjyllands Revision

Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdien af

fremforselsberettiget  skattemaessigt  underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud
skudte skatteforpligtelser inden for samme juridis
ke skatteenhed. Eventuelle udskudte nettoskatteak

tiver males til nettorealisationsveerdi.

Geldsforpligtelser

Ovrige geldsforpligtelser, som omfatter geld til
leveranderer, tilknyttede virksomheder samt anden
gzeld, méles til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel vaerdi.

Pengestramsopgerelse

Pengestremsopgerelsen viser selskabets penge-
stromme fordelt pd drifts-, investerings- og finan-
sieringsaktivitet for aret, drets forskydning i likvi-
der og likvider ved arets begyndelse og afslutning.

Likviditetsvirkningen af kb og salg af virksomhe-
der vises separat under pengestremme fra investe-
ringsaktivitet. I pengestremsopgerelsen indregnes
pengestromme vedrerende kebte virksomheder fra
anskaffelsestidspunktet, og pengestromme vedrg-
rende solgte virksomheder indregnes frem til salgs-
tidspunktet.

Pengestromme fra driftsaktivitet

Pengestromme fra driftsaktivitet opgeres som sel-
skabets andel af resultatet reguleret for ikke-kon-
tante driftsposter, a@ndring i driftskapital og betalt
selskabsskat. Udbytteindteegter fra kapitalandele
indregnes under “Renteindtegter og udbytter,
modtaget”.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Statement of cash flows

The cash flow statement shows the cash flows for
the year, divided in cash flows deriving from
operating activities, investment activities and
financing activities, respectively, the changes in
the liabilities, and cash and cash equivalents at the
beginning and the end of the year, respectively.

The effect on cash flows derived from the

acquisition and sale of enterprises appears
separately under cash flows from investment
activities. In the statement of cash flows, cash
flows derived from acquirees are recognised as of
the date of acquisition, and cash flows derived
from sold enterprises are recognised until the date

of sale.

Cash flows from operating activities

Cash flows from operating activities are calculated
as the company's share of the profit adjusted for
non-cash operating items, changes in the working
capital, and corporate income tax paid. Dividend
income from equity investments are recognised
under “Interest income and dividend received”.
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Pengestremme fra investeringsaktivitet
Pengestromme fra investeringsaktivitet omfatter
betaling i forbindelse med keb og salg af virksom
heder og aktiviteter samt kob og salg af immateri
elle, materielle og finansielle anlagsaktiver.

Pengestromme fra finansieringsaktivitet
Pengestromme fra finansieringsaktivitet omfatter
@ndringer i sterrelse eller sammensetning af sel-
skabets selskabskapital og omkostninger forbundet
hermed samt optagelse af 1dn, afdrag pd renteba
rende geld og betaling af udbytte til selskabsdelta
gere.

Likvider

Likvider omfatter likvide beholdninger samt kort
fristede veerdipapirer med en lgbetid under 3 mé
neder, og som uden hindring kan omszattes til li
kvide beholdninger, og hvorpé der kun er ubetyde
lige risici for veer-dieendringer.

Cash flows from investment activities

Cash flows from investment activities comprise
payments in connection with the acquisition and
sale of enterprises and activities as well as the
acquisition and sale of intangible assets, property,
and and investments,

plant, equipment,

respectively.

Cash flows from financing activities

Cash flows from financing activities include
changes in the size or the composition of the
company's share capital and costs attached to it, as
well as raising loans, repayments of interest-
bearing payables and payment of dividend to
shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand
and demand deposits and short-term financial
instruments with a term of less than 3 months,
which can easily be converted into cash and cash
associated with an

equivalents and are

insignificant risk of value change.
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Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Belob vedrerende 2023: EUR.
Amounts concerning 2023: EUR.

Belob vedrerende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

Note 2023 2022
Bruttofortjeneste
Gross profit 966.920 1.544
1 Personaleomkostninger
Staff costs -479.093 -475
Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and impairment of property, land, and equipment -11.253 -15
Resultat for finansielle poster
Profit before net financials 476.574 1.054
@vrige finansielle omkostninger
Other financial expenses -205.795 -162
Resultat for skat
Pre-tax net profit or loss 270.779 892
Skat af drets resultat
Tax on net profit or loss for the year -60.754 -205
2 Arets resultat
Net profit or loss for the year 210.025 687
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Senderjyllands Revision

Balance 31. december
Balance sheet at 31 December

Belgb vedrarende 2023: EUR.

Amounts concerning 2023: EUR.

Belob vedrerende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

Aktiver
Assets
Note 2023 2022
Anlaegsaktiver
Non-current assets
3 Andre anlag, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment 25919 37
Materielle anlegsaktiver i alt
Total property, plant, and equipment 25.919 37
4  Andre vardipapirer og kapitalandele
Other financial investments 11.743 0
5 Deposita
Deposits 0 32
Finansielle anlagsaktiver i alt
Total investments 11.743 32
Anlagsaktiver i alt
Total non-current assets 37.662 69
Omsatningsaktiver
Current assets
Handelsvarer
Goods for resale 3.058.683 1.854
Forudbetalinger for varer
Prepayments for goods 53.281 304
Varebeholdninger i alt
Total inventories 3.111.964 2.158
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Segnderjyllands Revision

Balance 31. december
Balance sheet at 31 December

Belob vedrerende 2023: EUR.
Amounts concerning 2023: EUR.

Belgb vedrerende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

Aktiver
Assets

Note 2023 2022
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 2.037.554 3.548
Udskudte skatteaktiver
Deferred tax assets 0 1
Andre tilgodehavender
Other receivables 90.539 0
Tilgodehavender i alt
Total receivables 2.128.093 3.549
Likvide beholdninger
Cash and cash equivalents 1.922 111
Oms=tningsaktiver i alt
Total current assets 5.241.979 5.818
Aktiver i alt
Total assets 5.279.641 5.887
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Sgnderjyllands Revision

Balance 31. december
Balance sheet at 31 December

Belob vedrorende 2023: EUR.
Amounts concerning 2023: EUR.

Belgb vedrerende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

Passiver
Equity and liabilities

Egenkapital
Equity

Anpartskapital
Contributed capital
Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat
Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

2023

2022

13.427

1.852.560

13

1.687

1.865.987

1.700

697

697
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Senderjyllands Revision

Balance 31. december
Balance sheet at 31 December

Belob vedrerende 2023: EUR.
Amounts concerning 2023: EUR.

Belob vedrgrende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

Passiver
Equity and liabilities

Note

Geld til pengeinstitutter
Bank loans

Leverandgrer af varer og tjenesteydelser
Trade payables

Selskabsskat

Income tax payable

Anden geld
Other payables

Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions

Geldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

7 Pantsztninger og sikkerhedsstillelser
Charges and security

8 Eventualposter
Contingencies

9 Naertstiende parter
Related parties

2023

2022

2.476.807

591.670

177.999

166.481

3.623

120

184

260

3.412.957

4.187

3.412.957

4.187

5.279.641

5.887
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Egenkapitalopgerelse

Senderjyllands Revision

Statement of changes in equity

All amounts in EUR.

Overfeort resul-

Anpartskapital tat I alt
Contributed capital ~ Retained earnings Total
EUR EUR EUR
Egenkapital 1. januar 2023
Equity 1 January 2023 13.427 1.687.292 1.700.719
Arets overforte resultat
Profit or loss for the year brought forward - 0 165.268 165.268
Ekstraordinzrt udbytte vedtaget i regnskabsaret
Extraordinary dividend adopted during the financial year 0 44,757 44.757
Udloddet ekstraordinaert udbytte vedtaget i
regnskabséret
Distributed extraordinary dividend adopted during the
financial year. 0 -44.757 -44.757
13.427 1.852.560 1.865.987
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Senderjyllands Revision

Pengestromsopgerelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

Belob vedrorende 2023: EUR.
Amounts concerning 2023: EUR.

Belgb vedrerende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

Note 2023 2022
Arets resultat
Net profit or loss for the year 210.025 687

10 Reguleringer
Adjustments 277.802 343
11 Andring i driftskapital
Change in working capital 845.422 -3.265
Pengestrgmme fra drift for finansielle poster
Cash flows from operating activities before net financials 1.333.249 -2.235
Renteudbetalinger og lignende
Interest paid, etc. -204.491 -148
Pengestrom fra ordiner drift
Cash flows from ordinary activities 1.128.758 -2.383
Betalt selskabsskat
Income tax paid -65.491 -104
Pengestromme fra driftsaktivitet
Cash flows from operating activities 1.063.267 -2.487
Udlan
Cash flow from other deposit 32.191 0
Andre pengestrgmme fra (brugt i) investeringsaktivitet
Other cash flows from (spent on) investment activities -11.743 0
Pengestromme fra investeringsaktivitet
Cash flows from investment activities 20.448 0
Betalt udbytte
Dividend paid -44.757 0
Zndring i kortfristet geeld til pengeinstitutter
Changes in short-term bank loans -1.146.529 2.611
Pengestremme fra finansieringsaktivitet
Cash flows from financing activities -1.191.286 2.611
Andring i likvider
Change in cash and cash equivalents -107.571 124
Likvider 1. januar 2023
Cash and cash equivalents at 1 January 2023 110.796 0
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Segnderjyllands Revision

Pengestromsopgerelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

Belob vedrerende 2023: EUR.
Amounts concerning 2023: EUR.

Belgb vedrerende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

Note 2023 2022

Valutakursreguleringer (likvider)
Foreign currency translation adjustments (cash and cash equivalents) -1.303 -13

Likvider 31. december 2023

Cash and cash equivalents at 31 December 2023 1.922 111

Likvider

Cash and cash equivalents

Likvide beholdninger

Cash and cash equivalents 1.922 111

Likvider 31. december 2023

Cash and cash equivalents at 31 December 2023 1.922 111
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Sgnderjyllands Revision

Noter
Notes

Belob vedrerende 2023: EUR.
Amounts concerning 2023: EUR.

Beleb vedrerende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

2023 2022
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 423.068 415
Pensioner
Pension costs 48.244 53
Andre omkostninger til social sikring
Other costs for social security 7.781 7
479.093 475
Direktion
Executive board 144.162 174
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 7 7
2.  Forslag til resultatdisponering
Proposed distribution of net profit
Ekstraordinart udbytte vedtaget i regnskabsaret
Extraordinary dividend distributed during the financial year 44,757 0
Overfores til overfort resultat
Transferred to retained earnings 165.268 687
Disponeret i alt
Total allocations and transfers 210.025 687
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Senderjyllands Revision

Noter
Notes

Belab vedrerende 2023: EUR.

Amounts concerning 2023: EUR.

Belgb vedrerende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

31/12 2023 31/12 2022
3.  Andre anlzg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris 1. januar 2023
Cost 1 January 2023 87.947 88
Kostpris 31. december 2023
Cost 31 December 2023 87.947 88
Af- og nedskrivninger 1. januar 2023
Depreciation and write-down 1 January 2023 -50.775 -37
Arets afskrivninger
Depreciation for the year -11.253 -14
Af- og nedskrivninger 31. december 2023
Depreciation and write-down 31 December 2023 -62.028 -51
Regnskabsmeessig veerdi 31. december 2023
Carrying amount, 31 December 2023 25.919 37
4.  Andre verdipapirer og kapitalandele
Other financial investments
Tilgang i drets lab
Additions during the year 11.743 0
Kostpris 31. december 2023
Cost 31 December 2023 11.743 0
Regnskabsmzssig veerdi 31. december 2023
Carrying amount, 31 December 2023 11.743 0
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Noter
Notes

Belob vedrorende 2023: EUR.

Amounts concerning 2023: EUR.

Belgb vedrerende 2022: EUR i tusinder.
Amounts concerning 2022: EUR thousand.

5. Deposita
Deposits
Kostpris 1. januar 2023
Cost I January 2023
Afgang i arets lgb

Disposals during the year

Kostpris 31. december 2023
Cost 31 December 2023

Regnskabsmassig veerdi 31. december 2023
Carrying amount, 31 December 2023

6. Hensattelser til udskudt skat
Provisions for deferred tax
Hensattelser til udskudt skat 1. januar 2023
Provisions for deferred tax 1 January 2023
Udskudt skat af arets resultat
Deferred tax of the results for the year

7. Pantsztninger og sikkerhedsstillelser
Charges and security

31/12 2023 31/12 2022
32.191 32
-32.191 0

0 32

0 32

=167 4

1.464 -5

697 -1

Til sikker for lgbende engagement med handelspartner, har selskabet stillet sikkerhed i andre

veerdipapirer og kapitalandel, hvis regnskabsmassige vardi pé balancedagen udger. 12 tEUR

For engagements with trade partner, the company has provided security in other financial investments

representing af nominal value of EUR in thousands 12.
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Senderjyllands Revision

Noter
Notes

Belob vedrerende 2023: EUR.
Amounts concerning 2023: EUR.

Belgb vedrgrende 2022: EUR 1i tusinder.
Amounts concerning 2022: EUR thousand.

Te Pantszetninger og sikkerhedsstillelser (fortsat)
Charges and security (continued)
Til sikkerhed for geeld til pengeinstitut, 2.477 tEUR., har selskabet stillet virksomhedspant pa
nominelt 1.350 tEUR. Virksomhedspantet omfatter folgende aktiver, hvis regnskabsmessige vardi
pé balancedagen udger:
For bank loans, EUR in thousands 2.477, the company has provided security in company assets representing

a nominal value of EUR in thousands 1.350. This security comprises the assets below, stating the carrying

amounts:
tEUR
EUR in
thousands
Varebeholdninger
Inventories 3.059
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 2.037
Andre anleg, driftsmateriel og inventar
Other fixtures, fittings, tools and quipment 26

8. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:
Lease liabilities
Selskabets lejeforpligtelse udger 79 tEUR.

The company has concluded lease contracts with a total termination obligation of EUR in thousands 79.

9.  Nertstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

ER Beteiligungsgesellschaft mbH, Badstrasse 64/1, 73087 Bad Boll, Hovedaktionaer
Germany Majority shareholder
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Noter
Notes

Belob vedrerende 2023: EUR.
Amounts concerning 2023: EUR.

Belgb vedrerende 2022: EUR 1 tusinder.
Amounts concerning 2022: EUR thousand.

2023 2022
10. Reguleringer
Adjustments
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation, and impairment 11.253 14
@vrige finansielle omkostninger
Other financial expenses 205.795 162
Skat af drets resultat
Tax on net profit or loss for the year 60.754 205
Andre hensatte forpligtelser
Other provisions 0 -38
277.802 343
11. Andring i driftskapital
Change in working capital
Zndring i varebeholdninger
Change in inventories -953.988 -874
Andring i tilgodehavender
Change in receivables 1.420.112 -2.202
Zndring i leverandergeld og anden gaeld
Change in trade payables and other payables 379.298 -189
845.422 -3.265
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