Laegard

Statsautoriseret revisionsfirma

Skybox Technologies ApS

Fuglevangsvej 13
1962 Frederiksberg C

CVR-nr. 3942 90 63
CVR no. 394290 63

Arsrapport

1. januar til 31. december 2023
Annual report

1 January to 31 December 2023

Arsrapporten er fremlagt og godkendt
pa selskabets ordinaere generalforsam-
ling den 13. juni 2024

Adopted at the annual general meeting on 13
June 2024

Ethan James Cameron Cooper
dirigent
chairman

Laegard Revision - @stbanegade 123 - 2100 Kgbenhavn @ - TIf: 35 25 62 20 - info@laegaard.dk - www.laegaard.dk - CVR nr: 18 43 70 82

Penneo dokumentnogle: 6Q6G8-BAEVQ-K83WA-BLHJY-1XM1U-7WZIO


http://www.laegaard.dk/

Indholdsfortegnelse
Table of contents

Selskabsoplysninger
Company details

Selskabsoplysninger
Company details

Pategninger

Statements

Ledelsespategning

Statement by management on the annual report

Den uafhaengige revisors revisionspategning
Independent auditor's report

Ledelsesberetning
Management’s review

Ledelsesberetning
Management's review

Arsregnskab
Financial statements

Anvendt regnskabspraksis
Accounting policies

Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Balance 31. december
Balance sheet 31 December

Noter
Notes

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish
text. In the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish

language version shall prevail.

Side
Page

10

19

20

23

Penneo dokumentnogle: 6Q6G8-BAEVQ-K83WA-BLHJY-1XM1U-7WZIO



Selskabsoplysninger
Company details

Selskabet
The company

Bestyrelse
Supervisory board

Direktion
Executive board

Revision

Auditors

Skybox Technologies ApS
Fuglevangsvej 13
1962 Frederiksberg C

CVR-nr.: 39429063
CVR no.:

Regnskabsperiode: 1. januar - 31. december 2023

Reporting period: 1 January - 31 December 2023
Hjemsted: Frederiksberg
Domicile: Frederiksberg

Finn Peder Ramsgaard Hove, formand (chairman)
Ethan James Cameron Cooper
Anders Blume

Ethan James Cameron Cooper, adm. direktgr (CEO)

Leegard Revision
Statsautoriseret revisionsfirma
@stbanegade 123

2100 Kgbenhavn @

Penneo dokumentnogle: 6Q6G8-BAEVQ-K83WA-BLHJY-1XM1U-7WZIO



Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2023 for Skybox
Technologies ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Frederiksberg C, den 13. juni 2024
Frederiksberg C, 13 June 2024

Direktion
Executive board

Ethan James Cameron Cooper

adm. direktgr
CEO

Bestyrelse
Supervisory board

Finn Peder Ramsgaard Hove

formand
chairman

Ethan James Cameron Cooper

The supervisory board and executive board have
today discussed and approved the annual report
of Skybox Technologies ApS for the financial year
1 January - 31 December 2023.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2023 and of the results of the
company's operations for the financial year 1
January - 31 December 2023.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report

should be approved by the company in general
meeting.

Anders Blume
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i Skybox Technologies ApS
Konklusion

Vi har revideret arsregnskabet for Skybox
Technologies ApS for regnskabsaret 1. januar - 31.
december 2023, der omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabslov-
en.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2023 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vor revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vort
ansvar ifglge disse standarder og krav er nsermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med In-
ternational  Ethics  Standards Board for
Accountants' internationale retningslinjer for revi-
sorers etiske adfaerd (IESBA’s Code) og de yderlig-
ere etiske krav, der er geeldende i Danmark, lige-
som vi har opfyldt vore @vrige etiske forpligtelser i
henhold til disse krav og IESBA Code. Det er vor
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vor
konklusion.

To the shareholders of Skybox Technologies ApS
Opinion

We have audited the financial statements of
Skybox Technologies ApS for the financial year 1
January - 31 December 2023, which comprise a
summary of significant accounting policies,
income statement, balance sheet and notes. The
financial statements are prepared under the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2023 and of the results
of the company's operations for the financial year
1 January - 31 December 2023 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vort mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil
afdaekke vaesentlig fejlinformation, nar sadan find-
es. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som vaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In  preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with [ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

e |dentificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udfgrer revisionshandlinger som re-
aktion pa disse risici samt opnar revisionsbevis,
der er tilstreekkeligt og egnet til at danne
grundlag for vor konklusion. Risikoen for ikke
at opdage veesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig fejl-
information forarsaget af fejl, idet besvigelser
kan omfatte sammensveergelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sidesaettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional scepticism throughout
the audit. We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortseette drift-
en. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vor revisionspategning gg-
re opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger ikke
er tilstraekkelige, modificere vor konklusion.
Vor konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vor re-
visionspategning. Fremtidige begivenheder el-
ler forhold kan dog medfgre, at selskabet ikke
leengere kan fortsaette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

e Conclude on the appropriateness of
management's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on management's review
g

Management is responsible for management's
review.

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion
thereon.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

| tilknytning til vor revision af arsregnskabet er det
vort ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller
vor viden opnaet ved revisionen eller pad anden
made synes at indeholde vaesentlig fejlinformati-
on.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Kgbenhavn, den 13. juni 2024
Copenhagen, 13 June 2024

Leegard Revision
Statsautoriseret revisionsfirma

CVR-nr. 18 43 70 82
CVR no. 1843 70 82

Thomas Lehmann Jensen
Statsautoriseret revisor

State Authorised Public Accountant
mne34128

mne34128

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or

otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of management's review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at udvikle eSports software
til formal for strategi planlaegning til spillet
Counter-Strike og events.

Usikkerhed ved indregning og maling
Ferdiggjorte udviklingsprojekter t.kr. 7.168
omfatter avancerede databehandlings- og
visualiseringsveaerktgjer til computerspillet
Counterstrike. Veerktgjet blev faerdiggjort og taget
i brug i 2019, men der har hidtil kun veeret
beskeden omsaetning og betydelige driftstab.

Veardien af faerdiggjorte udviklingsprojekter
afhaenger af selskabets evne til succesfuldt at
generere tilstreekkelige indtaegter i fremtiden, der
berettiger den bogfgrte veerdi pa t.kr. 7.168. Det
er ledelsens vurdering, at selskabet vil lykkes med
dette, men der er naturlig usikkerhed tilknyttet
fremtidig indtjening, samt hvor lang tid det vil
tage. Endvidere er det ledelsens opfattelse, at den
bogfgrte veerdi pa t.kr. 7.168 kan fastholdes som
folge af moderselskabets kapitalejeres fortsatte
betydelige tilfgrsel af kapital.

Som fglge af ovennazvnte er der vaesentlig
usikkerhed tilknyttet veerdien af faerdiggjorte
udviklingsprojekter pr. 31. december 2023.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2023 udviser et
underskud pa kr. 15.204.566, og selskabets
balance pr. 31. december 2023 udviser en negativ
egenkapital pa kr. 29.634.841.

Arets udvikling og resultat er som forventet.

Business review

The company's main activity is to develop eSports
software for the purpose of strategy planning for
the game Counter-Strike and event.

Recognition and measurement uncertainties

Completed development projects t.kr. 7.168
include  advanced data  processing and
visualization tools for the computer game
Counterstrike. The tool was completed and put
into use in 2019, but so far there has been only
modest turnover and significant operating losses.

The value of completed development projects
depends on the company's ability to successfully
generate sufficient income in the future to justify
the book value of tkr. 7.168. It is the
management's assessment that the company will
succeed in this, but there is natural uncertainty
associated with future earnings and how long it
will take. Furthermore, it is the management's
opinion that the book value of t.kr. 7.168 can be
maintained as a result of the continued significant
injection of capital by the parent company's
shareholders.

As a result of the above, there is significant
uncertainty associated with the value of
completed development projects per 31
December 2023.

Financial review

The company's income statement for the year
ended 31 December 2023 shows a loss of kr.
15.204.566, and the balance sheet at 31
December 2023 shows negative equity of kr.
29.634.841.

Developments and results for the year are as
expected.
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Ledelsesberetning
Management's review

Forudsaetning for fortsat drift

Selskabets egenkapital er negativ, idet geelden
overstiger aktiverne med t.kr. 29.635. Selskabet
er et udviklingsselskab, der er omkostningstungt i
opstartsfasen. Ledelsen forventer, at
anpartskapitalen retableres via de kommende ars
indtjening. Selskabets moderselskab forventer et
stgrre kapitalindskud pa i alt EUR 1,7 mio. i 2024.
Skybox Technologies ApS vil derfor modtage et
storre 1an fra moderselskabet i 2024, der skal
anvendes til at sikre driften af Skybox
Technologies ApS.

Moderselskabet SB Esports Holding ApS har
afgivet en stgtteerklaering, saledes SB Esports
Holding ApS i perioden indtil 31. december 2024
forpligter sig til pa anfordring ad én eller flere
gange at tilfgre Skybox Technologies ApS den
likviditet, som matte veere ngdvendig for, at
Skybox Technologies ApS kan indfri sine
forpligtelser i takt med, at de forfalder.

Det er derfor ledelsens opfattelse, at
arsregnskabet som fglge af ovennaevnte kan
udarbejdes under forudsaetning af virksomhedens
fortsatte drift.

Going concern

The company's equity is negative, as the debt
exceeds the assets by t.kr. 29.635. The company is
a development company that is costly in the start-
up phase. The management expects that the
share capital will be restored via the coming
years' earnings. The company's parent company
expects a large capital injection of a total of EUR
1,7 million in 2024. Skybox Technologies ApS will
therefore receive a larger loan from the parent
company in 2024, which must be used to ensure
the operation of Skybox Technologies ApS.

The parent company SB Esports Holding ApS has
submitted a declaration of support, thus SB
Esports Holding ApS undertakes, in the period
until 31 December 2024 to supply Skybox
Technologies ApS on demand on one or more
occasions with the liquidity that may be necessary
for Skybox Technologies ApS can meet its
obligations as they fall due.

It is therefore the management's opinion that, as
a result of the above, the annual accounts can be
prepared assuming the company's continued
operation.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Skybox Technologies ApS for
2023 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Arsrapporten for 2023 er aflagt i kr.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

10

The annual report of Skybox Technologies ApS for
2023 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B, as
well as provisions applying to reporting class C
entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2023 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

Certain
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Bruttotab

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttotab er et sammendrag af nettoomsaetning,
arbejde udfgrt for egen regning og opfgrt under
aktiver samt andre driftsindtaegter med fradrag af
direkte omkostninger og andre eksterne omkost-
ninger.

Nettoomszetning

Nettoomsezetning indregnes i resultatopggrelsen,
nar levering og risikoovergang til kgber har fundet
sted, og hvis indtaegten kan opggres palideligt og
forventes modtaget.

Nettoomsaetningen males til dagsveerdien af det
aftalte vederlag ekskl. moms og afgifter. Alle for-
mer for afgivne rabatter er fratrukket i nettoom-
satningen.

Arbejde udfgrt for egen regning og opf@rt under
aktiver

Arbejde udfgrt for egen regning og opfgrt under
aktiver omfatter Ign og gager samt andre interne
omkostninger, der er afholdt i dret og indregnet i
kostprisen for egenfremstillede immaterielle
anlaegsaktiver.

Direkte omkostninger

Direkte omkostninger indeholder omkostninger,
der er anvendt for at opna arets nettoomsaetning,
herunder brug af eksterne konsulenter.
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On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
capitalised work performed for own account and
other operating income less direct costs and other
external expenses.

Revenue

Income is recognised in the income statement,
provided that the transfer of risk, usually on
delivery to the buyer, has taken place and that the
income can be measured reliably and is expected
to be received.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of
discounts granted.

Capitalised work performed for own account

Capitalised work performed for own account
include wages and salaries as well as other
internal costs incurred during the year and
included in the cost of self-produced intangible
assets.

Direct costs

Direct costs include costs used to achieve net
sales for the year, including the use of external
consultants.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedens
aktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle  anlaegsaktiver,
driftstabs- og konflikterstatninger samt
Ignrefusioner. Erstatninger indregnes, nar det er
overvejende sandsynligt, at virksomheden vil
modtage erstatningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret.  Finansielle  poster omfatter
renteindtaegter og -omkostninger, geeld og
transaktioner i fremmed valuta samt tilleg og
godtggrelse under acontoskatteordningen mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning.
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Other operating income

The item Other operating income includes items
of a secondary nature relative to the company’s
activities, including gains on the sale of intangible
assets and items of property, plant and
equipment, operating losses, indemnities relating
to operating losses and conflicts as well as payroll
refunds. Indemnities are recognised when it is
more probable than not that the company is going
to be indemnified.

Other external expenses

Other external expenses include expenses related
to sale, advertising, administration, premises, bad
debts etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees.

Depreciation, amortisation and impairment
Depreciation, amortisation and impairment
comprise the year's depreciation, amortisation
and impairment of intangible assets and property,
plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses, liabilities and
foreign currency transactions and surcharges and
allowances under the Danish Tax Prepayment
Scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.
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Anvendt regnskabspraksis
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Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modtag-
er virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud til nedszettelse
af eget skattemaessigt overskud.

Arets skat, som bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostninger,

gager og afskrivninger, der direkte og indirekte
kan henfgres til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balancen,
males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Efter faerdigggrelsen af  udviklingsarbejdet
afskrives udviklingsomkostninger linezert over den
vurderede gkonomiske brugstid.
Afskrivningsperioden udggr saedvanligvis 7 ar.

Fortjeneste og tab ved salg af udviklingsprojekter
opgdres som forskellen mellem salgsprisen med
fradrag af  salgsomkostninger og
regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i
resultatopggrelsen under andre driftsindtzegter,
henholdsvis andre driftsomkostninger.

den
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On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in proportion to their
taxable income. Entities with tax losses receive
joint taxation contributions from entities that
have been able to use tax losses to reduce their
own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet

Intangible assets

Development projects, patents and licences
Development costs comprise costs,
wages/salaries and amortisation losses that are
directly and indirectly attributable to the
company's development activities.

Developments projects recognised in the balance
sheet are measured at cost less accumulated
amortisation and impairment losses.

Following the completion of the development
work, development costs are amortised on a
straight-line basis over the estimated useful life.
The amortisation period is usually seven years.

Gains and losses on the disposal of development
projects are determined as the difference
between the selling price less costs to sell and the
carrying amount at the date of disposal. Gains or
losses are recognised in the income statement as
other operating income or other
expenses, respectively.

operating
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Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. For egne
fremstillede aktiver omfatter kostprisen direkte
og indirekte omkostninger til materialer, kompo-
nenter, underleverandgrer og lgn.

Der foretages lineaere afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugs-
tider og restveerdier:

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en forventet levetid pa under et ar
omkostningsfgres i anskaffelsesaret.

Fortjeneste og tab ved salg af materielle
anlaegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab ved salg af materielle

anlaegsaktiver indregnes i resultatopggrelsen
under
andre  driftsindtaegter  henholdsvis  andre

driftsomkostninger.

Finansielle anlaegsaktiver
Deposita

Deposita males til amortiseret kostpris og udggres
af huslejedeposita mv.
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Tangible assets

Tangible assets are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use. The cost
of self-constructed assets comprises direct and
indirect costs of materials, components, sub-
suppliers and wages.

Straight-line depreciation is provided on the basis
of the following estimated useful lives of the
assets:

Brugstid Restvaerdi
Useful life Residual value
3-5ar 0-20 %
3-5years 0-20 %

Assets with an expected lifetime of less than one
year are expensed in the year of acquisition.

Gains and losses on the sale of items of property,
plant and equipment are calculated as the
difference between the selling price, less costs to
sell, and the carrying amount at the time of sale.
Gains or losses on the sale of items of property,
plant and equipment are recognised in the
income statement under other operating income
or other operating expenses, respectively.

Fixed asset investments
Deposits

Deposits is measured at amortized cost and
consists of rent deposits, etc.
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Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle og
materielle anlagsaktiver vurderes arligt for
indikationer pa vaerdiforringelse, ud over det som
udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
eller gruppe af aktiver. Der foretages nedskrivning
til genindvindingsvaerdien, hvis denne er lavere
end den regnskabsmaessige veerdi.

Genindvindingsveerdi er den hgjeste veerdi af kapi-
talveerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalveerdien opggres
som nutidsveerdien af de forventede nettopenge-
stremme fra anvendelse af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg
af aktivet eller aktivgruppen efter endt brugstid.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at veere indtruffet en objektiv
indikation p3, at et tilgodehavende eller en porte-
folje af tilgodehavender er veerdiforringet. Hvis
der foreligger en objektiv indikation p3, at et indi-
viduelt tilgodehavende er vaerdiforringet, foretag-
es nedskrivning pa individuelt niveau.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under om-
saetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestaende i

pengeinstitutter.
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Impairment of fixed assets

The carrying amount of intangible assets, items of
property, plant and equipment is tested annually
for impairment, other than what is reflected
through normal amortisation and depreciation.

Where there is evidence of impairment, an
impairment test is performed for each individual
asset or group of assets. Write-down is made to
the lower of the recoverable amount and the
carrying amount.

The recoverable amount is the higher of the net
present value and the value in use less expected
costs to sell. The net present value is determined
as the present value of the anticipated net cash
flows from the use of the asset or group of assets
and the anticipated net cash flows from the
disposal of the asset or group of assets after the
end of their useful life.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning
subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise deposits at
banks.
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Egenkapital
Reserve for udviklingsomkostninger

| reserven indregnes et belgb svarende til aktive-
rede udviklingsomkostninger. Reserven reduceres,
i takt med at udviklingsomkostninger afskrives.

Udbytte

Foreslaet udbytte vises som en saerskilt post un-
der egenkapitalen. Udbytte indregnes som en for-
pligtelse pa tidspunktet for vedtagelse pa general-
forsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Selskabet er sambeskattet med koncernforbund-
ne danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i for-
hold til disses skattepligtige indkomster og med
fuld fordeling med refusion vedrgrende skatte-
maessige underskud. De sambeskattede selskaber
indgar i acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som 'Tilgodehavende
sambeskatningsbidrag' eller 'Skyldige
sambeskatningsbidrag'.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsvaerdi.
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Equity
Reserve for development costs

An amount corresponding to capitalised
development costs is recognised in the reserve.
The reserve is reduced as development costs are
amortised.

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as a
liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

The company and all its Danish group entities are
taxed on a joint basis. The current income tax
charge is allocated between the jointly taxed
entities relative to their taxable income. Tax
losses are allocated based on the full absorption
method. The jointly taxed entities are eligible for
the Danish Tax Prepayment Scheme.

Joint  taxation contributions payable and
receivable are recognised in the balance sheet as
'Joint taxation contributions receivable' or 'Joint
taxation contributions payable'.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively. Deferred
tax is measured at net realisable value.
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Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af a&ndringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte netto-
skatteaktiver males til nettorealisationsvaerdi.

Geaeldsforpligtelser

Gealdsforpligtelser, som omfatter gzeld til leveran-
darer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket ssedvanligvis
svarer til nominel vaerdi.

Feriepengeforpligtelsen, som  virksomhedens
medarbejdere optjener i overgangsperioden 1.
september 2019 — 31. august 2020, administreres
af virksomheden, og indbetales til feriefonden fgr
Ipnmodtagerens pensionsalder. Forpligtelsen ind-
gar i posten Anden geald, som henholdsvis kort-
fristet og langfristet gaeld. Anden gaeld males til
amortiseret kostpris, hvilket ssedvanligvis svarer
til nominel veerdi.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under kort-
fristede geeldsforpligtelser, omfatter modtagne
betalinger vedrgrende indtaegter i de efterfglgen-
de ar.
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Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting
from changes in tax rates are recognised in the
income statement, with the exception of items
taken directly to equity.

Deferred tax assets, including the tax base of tax
losses allowed for carry forward, are measured at
the value to which the asset is expected to be
realised, either as a set-off against tax on future
income or as a set-off against deferred tax
liabilities within the same legal tax entity. Any
deferred net tax assets are measured at net
realisable value.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

The compensated absence commitment which
the company’s employees earn during the
transitional period from 1 September 2019 to 31
August 2020, is administered by the company and
is paid in to the Danish Holiday Fund before the
employee reaches the pensionable age. Other
debt is measured at amortised cost, which usually
corresponds to the nominal value.

Deferred income

Deferred income recognised under 'Current
liabilities' comprises payments received
concerning income in subsequent financial years.
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
faérste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel
post. Hvis valutainstrumenter anvendes til sikring
af fremtidige pengestromme, indregnes urealise-
rede vaerdireguleringer direkte pa egenkapitalen i
dagsveaerdireserven.

Tilgodehavender, geld og andre monetaere poster
i fremmed valuta omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopggrel-
sen under finansielle indteegter og omkostninger.

Anlaegsaktiver, der er kgbt i fremmed valuta, om-
regnes til kursen pa transaktionsdagen.
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Foreign currency translation
On initial  recognition, foreign  currency
transactions are translated applying the exchange
rate at the transaction date. Foreign exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow
hedges, any unrealised value adjustments are
taken directly to a fair value reserve under
‘Equity’.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the exchange
rates at the balance sheet date and the date at
which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial
income or financial expenses.

Fixed assets acquired in foreign currencies are
translated at the exchange rate at the transaction
date.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttotab
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr af- og nedskrivninger (EBITDA)
Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger
Depreciation, amortisation and impairment

Resultat f@r finansielle poster
Profit/loss before net financials

Finansielle indteegter
Financial income

Finansielle omkostninger

Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year
Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfort til reserve for udviklingsomkostninger
Transferred to reserve for development expenditure

Overfgrt resultat
Retained earnings
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Note 2023 2022
kr. kr.

-2.734.848 542.507
1 -10.018.709 -6.553.305
-12.753.557 -6.010.798
-2.170.582 -2.164.446
-14.924.139 -8.175.244
3.206 0
2 -283.633 -569.424
-15.204.566 -8.744.668
0 2.566.164
-15.204.566 -6.178.504
-1.676.996 0
-13.527.570 -6.178.504
-15.204.566 -6.178.504
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Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Feerdiggjorte udviklingsprojekter
Completed development projects

Immaterielle anlaegsaktiver
Intangible assets

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlzegsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets
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Note 2023 2022
kr. kr.
7.167.994 9.317.987
3 7.167.994 9.317.987
20.192 40.781
20.192 40.781
84.446 22.058
84.446 22.058
7.272.632 9.380.826
274.413 15.953
183.838 337.130
117.660 0
575.911 353.083
542.165 533.502
1.118.076 886.585
8.390.708 10.267.411
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Balance 31. december
Balance sheet 31 December

Note 2023 2022
kr. kr.

Passiver
Equity and liabilities
Virksomhedskapital 50.000 50.000
Share capital
Reserve for udviklingsomkostninger 5.591.035 7.268.031
Reserve for development expenditure
Overfprt resultat -35.275.876 -21.748.306
Retained earnings
Egenkapital -29.634.841 -14.430.275
Equity
Andre kreditinstitutter 1.814.814 1.924.609
Other credit institutions
Feriepengeforpligtelser 295.509 276.532
Holiday allowance
Langfristede galdsforpligtelser 4 2.110.323 2.201.141
Total non-current liabilities
Kortfristet del af langfristede gaeldsforpligtelser 4 448.000 327.861
Short-term part of long-term debet
Leverandgrer af varer og tjenesteydelser 1.478.596 1.365.120
Trade payables
Geeld til tilknyttede virksomheder 32.755.469 19.625.469
Payables to subsidiaries
Anden geeld 807.629 583.293
Other payables
Periodeafgraensningsposter 425.532 594.802
Deferred income
Kortfristede geeldsforpligtelser 35.915.226 22.496.545
Total current liabilities
Geaeldsforpligtelser i alt 38.025.549 24.697.686
Total liabilities
Passiver i alt 8.390.708 10.267.411
Total equity and liabilities
Usikkerhed om fortsat drift (going concern) 5
Uncertainty about the continued operation (going concern)
Usikkerhed ved indregning og maling 6
Uncertainty in the recognition and measurement
Eventualforpligtelser 7

Contingent liabilities
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Passiver
Equity and liabilities

Pantszetninger og sikkerhedsstillelser
Mortgages and collateral
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Noter
Notes

2023 2022
kr. kr.
1 Personaleomkostninger
Staff costs
Lgnninger 9.683.852 6.481.471
Wages and salaries
Pensioner 31.556 0
Pensions
Andre omkostninger til social sikring 303.301 71.834

Other social security costs

10.018.709 6.553.305

Antal heltidsbeskeaeftigede personer i gennemsnit 15 11
Number of fulltime employees on average

2023 2022
kr. kr.
2 Finansielle omkostninger

Financial costs
Finansielle omkostninger tilknyttede virksomheder 0 308.888
Financial expenses, group entities
Andre finansielle omkostninger 283.633 260.536
Other financial costs

283.633 569.424

3 Udviklingsprojekter
Development projects

Faerdiggjorte udviklingsprojekter omfatter avancerede databehandlings- og visualiseringsveerktgjer
til computerspillet Counterstrike. Vaerktgjet blev faerdiggjort og taget i brug i 2019 og afskrives over
7 ar.

Udviklingsprojektet er omsaetningsgivende.

Ledelsen har ikke konstateret indikation pa nedskrivningsbehov i forhold til den regnskabsmaessige
veerdi.

Completed development projects include advanced computing and visualization tools for the computer game Counterstrike.
The tool was completed and put into use in 2019 and depreciated over 7 years.

The development project is profitable.

Management has not found any indication of impairment in relation to the carrying amount.
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Noter
Notes

4 Langfristede gaeldsforpligtelser

Long term debt
Geeld
Geald 31. december Afdrag Restgeeld
1. januar 2023 2023 naeste ar efter 5 ar
Debt Debt Instalment next year Debt outstanding
at 1 January 2023 at 31 December after 5 years
2023
Andre kreditinstitutter 2.252.470 2.262.814 448.000 0
Other credit institutions
Feriepengeforpligtelser 276.532 295.509 0 0
Holiday allowance
2.529.002 2.558.323 448.000 0

5 Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabets egenkapital er negativ, idet gaelden overstiger aktiverne med t.kr. 29.635. Selskabet er et
udviklingsselskab, der er omkostningstungt i opstartsfasen. Ledelsen forventer, at anpartskapitalen
retableres via de kommende ars indtjening. Selskabets moderselskab forventer et stgrre
kapitalindskud pa i alt EUR 1,7 mio. i 2024. Skybox Technologies ApS vil derfor modtage et stgrre lan
fra moderselskabet i 2024, der skal anvendes til at sikre driften af Skybox Technologies ApS.

Moderselskabet SB Esports Holding ApS har afgivet en stgtteerklaering, saledes SB Esports Holding
ApS i perioden indtil 31. december 2024 forpligter sig til pa anfordring ad én eller flere gange at
tilfgre Skybox Technologies ApS den likviditet, som matte vaere ngdvendig for, at Skybox
Technologies ApS kan indfri sine forpligtelser i takt med, at de forfalder.

Det er derfor ledelsens opfattelse, at arsregnskabet som fglge af ovennaevnte kan udarbejdes under
forudsaetning af virksomhedens fortsatte drift.

The company's equity is negative, as the debt exceeds the assets by t.kr. 29.635. The company is a development company
that is costly in the start-up phase. The management expects that the share capital will be restored via the coming years'
earnings. The company's parent company expects a large capital injection of a total of EUR 1,7 million in 2024. Skybox
Technologies ApS will therefore receive a larger loan from the parent company in 2024, which must be used to ensure the
operation of Skybox Technologies ApS.

The parent company SB Esports Holding ApS has submitted a declaration of support, thus SB Esports Holding ApS
undertakes, in the period until 31 December 2024 to supply Skybox Technologies ApS on demand on one or more occasions

with the liquidity that may be necessary for Skybox Technologies ApS can meet its obligations as they fall due.

It is therefore the management's opinion that, as a result of the above, the annual accounts can be prepared assuming the
company's continued operation.
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Noter
Notes

6 Usikkerhed ved indregning og maling
Uncertainty in the recognition and measurement

Faerdiggjorte udviklingsprojekter t.kr. 7.168 omfatter avancerede databehandlings- og
visualiseringsveaerktgjer til computerspillet Counterstrike. Veerktgjet blev feerdiggjort og taget i brug i
2019, men der har hidtil kun veeret beskeden omsaetning og betydelige driftstab.

Verdien af faerdiggjorte udviklingsprojekter afhaenger af selskabets evne til succesfuldt at generere
tilstreekkelige indtaegter i fremtiden, der berettiger den bogf@rte veerdi pa t.kr. 7.168. Det er
ledelsens vurdering, at selskabet vil lykkes med dette, men der er naturlig usikkerhed tilknyttet
fremtidig indtjening, samt hvor lang tid det vil tage. Endvidere er det ledelsens opfattelse, at den
bogfarte veerdi pa t.kr. 7.168 kan fastholdes som fglge af moderselskabets kapitalejeres fortsatte
betydelige tilfgrsel af kapital.

Som fglge af ovennaevnte er der vaesentlig usikkerhed tilknyttet vaerdien af feerdiggjorte
udviklingsprojekter pr. 31. december 2023.

Completed development projects t.kr. 7.168 include advanced data processing and visualization tools for the computer
game Counterstrike. The tool was completed and put into use in 2019, but so far there has been only modest turnover and
significant operating losses.

The value of completed development projects depends on the company's ability to successfully generate sufficient income
in the future to justify the book value of t.kr. 7.168. It is the management's assessment that the company will succeed in
this, but there is natural uncertainty associated with future earnings and how long it will take. Furthermore, it is the
management's opinion that the book value of t.kr. 7.168 can be maintained as a result of the continued significant injection
of capital by the parent company's shareholders.

As a result of the above, there is significant uncertainty associated with the value of completed development projects per
31 December 2023.

7 Eventualforpligtelser
Contingent liabilities

Der er indgaet huslejeforpligtelser med restende 1 maneds forpligtelse, svarende til t.kr. 59.
Rent obligations have been entered into for 1 months, corresponding to t.kr. 59.

Sambeskatning
Joint taxation

Selskabet er sambeskattet med moderselskabet SB Esports Holding ApS (Administrationsselskab) og
hafter solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat samt for kildeskat
pa udbytter, renter og royalties.

The company is jointly taxed with its parent company, SB Esports Holding ApS (management company), and jointly and

severally liable with other jointly taxed entities for payment of income taxes as well as for payment of withholding taxes on
dividends, interest and royalties.

8 Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Til sikkerhed for engagement med Vakstfonden er tinglyst virksomhedspant pa t.kr. 1.000 med pant
i simple fordringer og maskiner og andre immaterielle anlaegsaktiver mv. Vaerdien af disse udger pr.
31. december 2023 t.kr. 7.463.
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8 Pantsaetninger og sikkerhedsstillelser (fortsat)
Mortgages and collateral (continued)

As security for commitment with Vaekstfonden, a registered corporate mortgage of t.kr. 1.000 with a mortgage on simple
receivables and machinery and other intangible fixed assets, etc. is registered. The value of these assets has is set to t.kr.
7.463 by 31 December 2023.
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                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      
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