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SB Esports Holding ApS

Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har i dag behandlet og godkendt arsrapporten for 1. januar 2020 - 31. december 2020
for SB Esports Holding ApS. Arsrapporten afleegges i overensstemmelse med arsregnskabsloven.

The Board of Directors and the Executive Board today considered and approved the annual report of SB Esports Holding ApS
for the period 1. januar 2020 - 31. december 2020. The annual report was prepared in accordance with the Danish Financial

Statements Act.

Det er vor opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2020 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar 2020 - 31.
december 2020.

In our opinion, the financial statements give a true and fair view of the company’s financial position as at 31. december 2020,

and of its financial performance for the financial year 1. januar 2020 - 31. december 2020.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redeggrelse for de forhold, beretningen om-

handler.

In our opinion, the management's review gives a true and fair view of the matters dealt with in the review.

Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the annual report be adopted by the annual general meeting.
Kgbenhavn K, 9. juli 2021
Direktionen:

Executive Board:

Ethan James Cameron Cooper

Bestyrelsen:
Board of Directors:

Finn Peder Ramsgaard Hove Anders Blume Ethan James Cameron Cooper
Formand

Chairman
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SB Esports Holding ApS

Revisors erklaering om opstilling af arsregnskabet

Auditor's report on compilation of financial state

Til den daglige ledelse i SB Esports Holding ApS
To the management of SB Esports Holding ApS

Vi har opstillet arsregnskabet for SB Esports Holding ApS for regnskabsaret 1. januar 2020 - 31. december 2020
pa grundlag af selskabets bogfgring og gvrige oplysninger, som virksomhedens ledelse har tilvejebragt. Arsregn-

skabet omfatter resultatopggrelse, balance, egenkapitalopggrelse og noter, herunder anvendt regnskabspraksis.

We have compiled the Financial Statements of SB Esports Holding ApS for the financial year 1. januar 2020 - 31. december
2020 based on the Company's bookkeeping records and other information provided by you. The Financial Statements comprise

accounting policies, income statement, balance sheet, statement of changes in equity and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger.

We performed our work in accordance with ISRS 4410 Engagements to Compile Financial Statements.

Vi har anvendt vores faglige ekspertise til at assistere selskabets ledelse med at udarbejde og praesentere ars-
regnskabet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven
og FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrgrende integritet, objektivitet,

faglig kompetence og forngden omhu.

We have applied our professional expertise to assist you in preparing and presenting the Financial Statements in accordance
with the Danish Financial Statements Act. We have complied with relevant provisions of the Danish Auditors Act and FSR —

Danish auditors’ ethical rules, including principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldstaendigheden af de oplysninger, der er anvendt til opstillingen af ars-

regnskabet, er selskabets ledelses ansvar.

The Financial Statements and the accuracy and completeness of the information used to compile the Financial Statements are

your responsibility.

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med sikkerhed, er vi ikke for-
pligtet til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, selskabets ledelse har givet os til
brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt ars-

regnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

As an engagement to compile financial information is not an assurance engagement, we are not required to verify the accu-
racy or completeness of the information provided by you for the compilation of the financial statements. Consequently, we do
not express an audit opinion or a review conclusion as to whether these Financial Statements have been prepared in accord-

ance with the Danish Financial Statements Act.

Odense M, 9. juli 2021

Dansk Revision Odense
Godkendt revisionsaktieselskab, CVR-nr. 82218912
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SB Esports Holding ApS

Revisors erklaering om opstilling af arsregnskabet

Auditor's report on compilation of financial state

Peter Dalsgaard
Partner, registreret revisor
mnel025
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SB Esports Holding ApS

Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter
Virksomhedens vaesentligste aktiviteter er at fungerer som holdingselskab.

Principal activities

The company's principal activities has been in form of a holding company. .

Udviklingen i aktiviteter og gkonomiske forhold
Det er selskabets fgrste regnskabsar. Der har ikke vaeret enkeltstaende begivenheder i regnskabsaret, som er af

sa vaesentlig karakter, at det kraever omtale i ledelsesberetningen.

Arets udvikling og resultat anses at vaere som forventet.

Selskabet er omfattet af kapitaltabsreglerne i selskabslovens § 119, idet selskabet har tabt mere end halvdelen

af anpartskapitalen. Ledelsen forventer, at anpartskapitalen retableres via de kommende ars indtjening.

Det er ledelsens vurdering, at selskabet jeevnfgr ovenstaende er sikret det forngdne kapitalgrundlag til gennem-

forelse af det kommende ars drift. Der henvises i gvrigt til arsregnskabets note 4.

Development in activities and financial affairs
This is the companies first financial year. No isolated events during the financial year are material enough to require disclosure

in the management's review.
Developments and results for the year are as expected.

The company is subject to the capital duty rules in the Danish Companies Act section 119, as the company has lost more than

half of the capital. The management expects that the share capital will be restored via the earnings of the coming years.

It is management's assessment that the company according to the above is ensured the necessary capital base for the imple-

mentation of the next year's operations. Reference is also made to note 4 in the annual accounts.

Haendelser efter regnskabsarets afslutning
Der er ikke indtruffet begivenheder efter regnskabsarets afslutning, som vil pavirke vurderingen af selskabets

forhold vaesentligt.

Events after the end of the financial year

No events have occurred after the end of the financial year which would materially affect the company's conditions.
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SB Esports Holding ApS

Income statement

Note  Resultatopggrelse 2020 2019
DKK 1.000 DKK

Perioden 1. januar - 31. december
The period 1. januar - 31. december
Andre eksterne omkostninger -10.106 -8
Other external expenses
Resultat fgr finansielle poster -10.106 -8
Income or loss before net financials
Resultat af kapitalandele i associerede virksomheder -2.684.063 -20
Income or loss from investments in associates
Finansielle indteegter 49.439 0
Financial income

1 Finansielle omkostninger -123.416 0
Financial expenses
Resultat fgr skat -2.768.146 -28
Income or loss before tax
Skat af arets resultat 0 0
Tax on the income or loss for the year
Arets resultat -2.768.146 -28
Net income or loss for the year
Forslag til resultatdisponering:
Proposal for distribution of net income
Overfgrt resultat -2.768.146 -28
Retained earnings
Resultatdisponering i alt -2.768.146 -28
Total distribution of net income

2 Antal beskaftigede
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SB Esports Holding ApS

Assets
Note Balance 2020 2019
DKK 1.000 DKK
Aktiver pr. 31. december
Assets as at 31. december
Kapitalandele i associerede virksomheder 0 0
Investments in associates
Tilgodehavender hos tilknyttede virksomheder 97.467 0
Receivables from group enterprises
Tilgodehavender 97.467 0
Receivables
Likvide beholdninger 5.345 0
Cash
Omsatningsaktiver i alt 102.812 0
Total current assets
Aktiver i alt 102.812 0
Total assets
Dansk > GGh
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SB Esports Holding ApS

Liabilities and equity

Note Balance 2020 2019
DKK 1.000 DKK

Passiver pr. 31. december
Liabilities and equity as at 31. december
Virksomhedskapital 303 0
Contributed capital
Overkurs ved emission 16.547 0
Share premium
Overfgrt resultat -2.814.061 -46
Transferred earnings
Egenkapital i alt -2.797.211 -46
Total equity
Andre pengekreditorer 639.746 0
Other financial creditors
Konvertible gzldsbreve 2.230.492 17
Convertible debt instruments

3 Langfristede geeldsforpligtelser 2.870.238 17
Non-current payables
Leverandgrer af varer og tjenesteydelser 4.670 5
Accounts payable
Anden geld 25.115 24
Other payables
Kortfristede geeldsforpligtelser 29.785 29
Current payables
Geaeldsforpligtelser i alt 2.900.023 46
Total payables
Passiver i alt 102.812 0
Total liabilities and equity

4 Usikkerhed ved fortsat drift
Eventualforpligtelser
Contingent liabilities

6 Pantsaetninger og sikkerhedsstillelser
Charges and securities
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SB Esports Holding ApS

Egenkapitalopggrelse

Egenkapital Virksom- Overkurs Overfgrt lalt
hedskapi- ved emis- resultat
tal sion
Equity
1.000 DKK 1.000 DKK 1.000 DKK 1.000 DKK
Perioden 1. januar - 31. december
Saldo primo 0 0 -46 -46
Kapitalforhgjelse 0 17 0 17
Arets resultat 0 0 -2.768 -2.768
Egenkapital ultimo 0 17 -2.814 -2.797
Equity
Dansk > GGh
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SB Esports Holding ApS

Noter
Notes
1 Finansielle omkostninger

Financial expenses
Andre finansielle omkostninger 123.416
Finansielle omkostninger i alt 123.416
Financial expenses

2 Antal beskaftigede
Selskabet har i regnskabsaret ikke har haft nogen beskaftigede udover selskabets ulgnnede direktgr.
During the financial year, the company has had no employees other than the company's unpaid di-
rector.

3 Langfristede gaeldsforpligtelser
Non-current payables
Andel af geeldsforpligtelser der forfalder efter 5 ar 639.746 0

4 Usikkerhed ved fortsat drift
Selskabet er omfattet af kapitaltabsreglerne i selskabslovens § 119, idet selskabet har tabt mere end
halvdelen af anpartskapitalen. Ledelsen forventer, at anpartskapitalen retableres via kapitalindskud.
Det er ledelsens vurdering, at selskabet jeevnfgr ovenstaende er sikret det forngdne kapitalgrundlag
til gennemfgrelse af det kommende ars drift. Det pa den baggrund ledelsens vurdering, at selskabet
har tilstraekkelige kreditfaciliteter til radighed for at fortsaette driften i 2021.
The company is covered by the capital duty rules in section 119 of the Danish Companies Act, as the
company has lost more than half of the share capital. The management expects that the share capital
will be restored via investment.
The management believes that, according to the above, the company has secured the necessary cap-
ital base for the implementation of the coming year's operations. On the basis of this, the manage-
ment's assessment that the company has sufficient credit facilities available to continue operations in
2021.

5 Eventualforpligtelser
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SB Esports Holding ApS

Noter

Notes

Selskabet er sambeskattet med Skybox Technologies ApS. Som administrationsselskab hafter selska-
bet ubegraenset og solidarisk med Skybox Technologies ApS for danske selskabsskatter og kildeskatter
pa udbytte og royalties inden for sambeskatningskredsen. Skyldige selskabsskatter og kildeskatter in-
den for sambeskatningskredsen udggr TDKK O pr. 31. december 2020. Eventuelle senere korrektioner
af den skattepligtige sambeskatningsindkomst eller kildeskatter pa udbytte og royalties vil kunne

medfgre, at selskabets haftelse udggr et stgrre belgb.

The company is jointly taxed with Skybox Technologies ApS. As a management company, the company is unlimited
and jointly and severally liable with Skybox Technologies ApS for Danish corporation taxes and withholding taxes
on dividends and royalties within the joint taxation circle. Due corporate taxes and withholding taxes within the
joint taxation circle amount to TDKK O per. 31 December 2020. Any subsequent corrections of the taxable joint
taxable income or withholding taxes on dividends and royalties may result in the company's liability constituting
a larger amount.

Pantsatninger og sikkerhedsstillelser

Ingen.

None.
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SB Esports Holding ApS

Anvendt regnskabspraksis

Accounting policies

Generelt
Arsrapporten er aflagt i overensstemmelse med &rsregnskabslovens bestemmelser for regnskabsklasse B. Ars-

regnskabet er aflagt efter samme regnskabspraksis som sidste ar.

General
The annual report was prepared in accordance with the provisions of the Danish Financial Statements Act for reporting class

B. The financial statements were prepared using the same accounting policies as last year.

Herudover har selskabet valgt at fglge visse bestemmelser fra overliggende regnskabsklasser.

In addition, the Company has decided to observe certain provisions from higher reporting classes.

Det er selskabets fgrste regnskabsar, og der er saledes ingen sammenligningstal.

It is the company's first financial year, and there is thus no comparative figures.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til administration mv.

Other external expenses
Other external expenses include expenses relating to administration etc.

Resultat fra associerede virksomheder
Resultater fra associerede virksomheder indregnes i resultatopggrelsen med den forholdsvise andel af virksom-

hedernes resultat efter regulering af intern avance eller tab.

Income from investments in associates
Income from investments in associates is recognised in the income statement at the proportionate share of the enterprises’

income or loss after adjustment to eliminate intercompany profits or losses.

Balancen

Balance sheet

Finansielle anlaegsaktiver

Kapitalandele i associerede virksomheder indregnes efter den indre veerdis metode. Andel af arets resultat ind-
regnes i resultatopggrelsen. | balancen males den forholdsmaessige ejerandel af den regnskabsmaessige indre
veerdi opgjort efter moderselskabets regnskabspraksis, korrigeret for urealiserede koncerninterne avancer eller
tab.

Tilknyttede og associerede virksomheder med negativ regnskabsmaessig indre vaerdi indregnes til kr. 0, og et
eventuelt tilgodehavende hos disse virksomheder nedskrives med moderselskabets andel af den negative regn-
skabsmaessige indre veerdi i det omfang tilgodehavendet vurderes som uerholdeligt. Safremt den negative regn-
skabsmaessige indre vaerdi overstiger tilgodehavender, indregnes den resterende del af den negative regnskabs-
maessige indre vaerdi under hensatte forpligtelser i det omfang moderselskabet har en retlig eller faktisk forplig-

telse til at daekke disse virksomheders underbalance.

Dansk > GGh

Revision 13 INDEPENDENT MEMBER



SB Esports Holding ApS

Anvendt regnskabspraksis

Accounting policies

Den samlede nettoopskrivning af kapitalandele i associerede virksomheder henlaegges via overskudsdisponerin-

IH

gen til "Reserve for nettoopskrivning efter indre vaerdis metode” under egenkapitalen. Reserven reduceres med
udbytteudlodninger til moderselskabet og reguleres med andre egenkapitalbevaegelser i tilknyttede og associe-

rede virksomheder.

Investments
Investments in associates are recognised using the equity method. The share of the net income or loss for the year is recognised
in the income statement. In the balance sheet, the proportionate ownership interest of the equity value is measured, deter-

mined using the parent company's accounting policies, adjusted for unrealised intercompany profits or losses.

Group enterprises and associates with a negative equity value are recognised at DKK 0, and any receivables from these enter-
prises are written down by the parent company's share of the negative equity value to the extent that the receivable is deemed
uncollectible. If the negative equity value exceeds receivables, the remaining amount of the negative equity value is recognised
under provisions to the extent that the parent company has a legal or constructive obligation to cover the negative balances
of these enterprises.

Total net revaluation of investments in group enterprises and associates is transferred via distribution of net income to 'Re-
serve for net revaluation according to the equity method' under equity. The reserve is reduced by dividend distributions to the

parent company and adjusted by other changes in equity in group enterprises and associates.

Likvide beholdninger

Omfatter kassebeholdninger.

Cash
Includes cash..

Gealdsforpligtelser

Geeld males til amortiseret kostpris svarende til nominel vaerdi.

Payables

Payables are measured at cost, equivalent to nominal value.

Skyldig skat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat males i balancen som beregnet skat af arets skatte-

pligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede gaeldsmetode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig veerdi af aktiver og forpligtelser. Udskudt skat males pa grundlag af de skatteregler og skat-
tesatser, der med balancedagens lovgivning vil veere gldende, nar den udskudte skat forventes udlgst som ak-

tuel skat. £ndring i udskudt skat som fglge af a&ndringer i skattesatser indregnes i resultatopggrelsen.

Udskudte skatteaktiver, herunder skatteveerdien af fremfgrselsberettiget skattemaessigt underskud, males til
den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig positiv skattepligtig
indkomst eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle

udskudte nettoskatteaktiver males til nettorealisationsvaerdi.
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SB Esports Holding ApS

Anvendt regnskabspraksis

Accounting policies

Tax payable and deferred tax
Current tax liabilities and tax receivable are measured in the balance sheet as tax calculated on the taxable income for the

year, adjusted for tax on taxable for previous years and tax prepaid.

Deferred tax on temporary differences between the tax base of assets and liabilities and their carrying amounts is measured
under the balance sheet liability method. Deferred tax is measured on the basis of the tax regulations and rates that, according
to the rules in force at the balance sheet date, will apply at the time the deferred tax is expected to crystallise as current tax.

Changes in deferred tax as a result of changes in tax rates are recognised in the income statement.

Deferred tax assets, including the tax base of tax loss carry-forwards, is measured at the value at which the asset is expected
to be realisable, either by elimination in tax on future positive taxable income or by set-off against deferred tax liabilities

within the same legal tax entity. Any deferred net tax assets are measured at net realisable value.
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