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Ledelsens regnskabspétegning
Management's statement

Bestyrelse og direktion har dags dato behandlet og godkendt &rsrapporten for regnskabséret 1. januar
2023 - 31. december 2023 for Systems Division Properties A/S.

Today the Board of Directors and the Executive Board have discussed and approved the Annual
Report of Systems Division Properties A/S for the period 1. January - 31. December 2023

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The Annual Report has been prepared in conformity with the Financial Statement Act.

Det er vores opfattelse, at rsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2023.

In our opinion, the financial statements give a true and fair view af the Company's assets, equity,
liabilities and financial position at 31. December 2023 and of its financial performance and

cash flows for the period 1. January - 31. December 2023.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de
forhold, beretningen omhandler.

In our opinion the Management commentary includes a fair review af the maiters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be approved by the Annual General Meeting.
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Den uathzngige revisors erklering

Til kapitalejerne af Systems Division Properties A/S
To the shareholders af Systems Division Properties A/S

Konklusion

Opinion

Vi har revideret arsregnskabet for Systems Division Properties A/S for

regnskabséret 1. januar 2023 - 31. december 2023, der omfatter resultatopgorelse, balance og noter,
herunder anvendt regnskabspraksis.

Arsregnskabet udarbejdes efter rsregnskabsloven.

We have auditet the finansiel statement of Systems Division Properties A/S
For the financial year 1. January - 31. December 2023, wich comprise income statement, balance,
and notes. The financial statements are prepared under the Danich Financial Statements Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2023 samt af resultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december
2023 i overensstemmelse med &rsregnskabsloven.

In our opinion, the Financial Statement give a true and fair view of the financial position of the
Company at 31 December 2023, and of the results of the operations for the financial year 1.
January - 31 December 2023 in accordance with the Danish Financial Statement Act.

Grundlag for konklusion

Basis for conclusion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de yderligere krav,
der er geldende i Danmark. Vores ansvar ifelge disse standarder og krav er nzrmere beskrevet i revisionspateg-
ningens afsnit "Revisors ansvar for revisionen af drsregnskabet". Vi er uathengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer(IESBA's Etiske regler) og de yderligere krav, der er gzldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er vores op-
fattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor’s Responsibilities for the Audit og the Financial
Statements” section op our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and the additional requirements appleeicable in Denmark, and we have
fulfilled our other ethical responsibilities in according with these requirements. We believe that
the audit evidence we have obtained is sufficient and appopriate to provide a basis for our opinion.
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Den uafhzengige revisors erklering

Ledelsens ansvar for drsregnskabet

Management's responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et drsregnskab, der giver et retvisende billede I
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol,
som ledelsen anser for nedvendig for at udarbejde et &rsregnskab uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair
view in accordance with the Danish Financial Statements Act, and for such internal control as
Management determines is necessary to enable the preparation of financial statements that are
Jree from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde &rsregnskabet
pé grundlag af regskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistesk alternativ end at gere dette.

In preparing the financial statements, Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting in preparing the financial statements unless
Management either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for revisionen af &rsregnskabet

Auditor's responsibilities for the Audit og the Financial Statements

Vores mél er at opnd hgj grad af sikkerhed for, om &rsregnskabet som helhed er uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspétegning med en konklusion. Hej grad af
sikkerhed er et hejt niveau af sikkerhed, men er ikke en garanti for, at en revision, der udferes i overensstemmelse
med internationale standarder om revision og de ydeerligere krav, der er gzldende i Danmark, altid vil afdekke
veesentlig fejlinformation, nér sidan findes.

Fejlinformationer kan opsta som folge af besvigelser eller fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de ekonomiske beslutninger, som regnskabs-
brugerne traeffer pé grundlag af &rsregnskabet.
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Den uafhzengige revisors erklering

Revisors ansvar for revisionen af drsregnskabet - fortsat
Auditor's responsibilities for the Audit og the Financial Statements - continued

QOur objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material messtatement, whether due to fraud or ervor, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement when it exist.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonable be expected to influence the economic decisions of users taken
on the basis of the Financial Statements.

Som led i en revision, der udfares i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geldende i Danmark, foretager vi faglige vurderinger og opretholder proffessional skepsis under
revisionen. Herudover:

As part of an audit conducted in accordance with ISAs and the additional requirements applicable
in Denmark, we exercise professional judgement and maintain proffesional skepticism throughout the audit.
We also:

- Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i drsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse risici samt opnér revisionsbevis,
der er tilstraekkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke at opdage vasentlig
fejlinformation forérsaget af besvigelser er hajere end ved vasentlig fejlinformation af fejl, idet besvigelser kan
omfatte sammensvagelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsideszttelse af intern kontrol.

- Identify and assess the risks of material misstatement og the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Opnér vi forstéelse af den interne kontrol med relevans for revisionen for at kunne udforme revisionshandlinger,
der er passende efter omstendighederne, men ikke for at kunne udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropiate in the circumstance, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.
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Den uafhaengige revisors erklering

Revisors ansvar for revisionen af irsregnskabet - fortsat
Auditor's responsibilities for the Audit og the Financial Statements - continued

- Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de regnskabs-
messige sken og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

- Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pd grundlag af regnskabsprincippet om fortsat drift er
passende, samt om der pé grundlag af det opnaede revisionsbevis er vasentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe betydelig tvivl om selskabets evne til at fortsette driften. Hvis vi
konkluderer, at der er en vasentlig usikkerhed, skal vi i vores revisionspategning gere opmarksom pa oplysninger
herom i rsregnskabet eller, hvis sddanne oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfore, at selskabet ikke lzengere kan fortsatte driften.

- Conclude on the appropriateness of Management's use of the going concern basis of accounting
in preparing the Financial Statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the

Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audi evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Revisors ansvar for revisionen af irsregnskabet - fortsat
Auditor’s responsibilities for the Audit og the Financial Statements - continued

- Tager vi stilling til den samlede prasentation, struktur og indhold af &rsregnskabet, herunder noteoplysningerne,
samt om &rsregnskabet afspejler de underliggende transaktioner og begivenheder p4 en sidan méde, at der gives et
retvisende billede heraf.

- Evaluete the overall presentation, structure and contents of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that gives a true and fair view.
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Den uafhzngige revisors erklering

Revisors ansvar for revisionen af irsregnskabet - fortsat
Auditor's responsibilities for the Audit og the Financial Statements - continued

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den tidsmassige placering af
revisionen samt betydelige revisionsmassige observationer, herunder eventuelle betydelige mangler i intern kontrol,
som vi identificerer unden revisionen.

We are responsible for the direction, supervision and performance af the audit. We remain solely
responsible for our audit opinion. We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the Management's review
Ledelsen er ansvarlig for ledelsesberetningen.

Management is responsible for the Management's review.

Vores konklusion om &rsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

T tilknytning til vores revision af arsregnskabet er det vores ansvar at lzse ledelsesberetningen

og I den forbindelse overveje, om ledelsesberetningen er vasentlig inkonsistent med arsregnskabet eller
vores viden opnéet ved den udvidede gennemgang eller pa anden made synes at indholde vasentlig
fejlinformation.

In connection with our audit of the financial statements, our responsibility is to read

the Management's review and, in doing so, consider whether the Management's review is materially
inconsistent with the financial statements or our knoeledge obtained during the extended review, or
otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger I henhold til
arsregnskabsloven.

Moreover, it is our responsibility to consider whether the Management's review provides the
information required under the Danish Financial Statements Act.



&j

Den uafhangige revisors erkleringer

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er I overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav.
Vi har ikke fundet vasentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that the Management's review is in
accordance with the financial statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did not identify any material
misstatement in the Management's review.

Greve, den 27. juni 2024

Carl Erik". an)/s%,\If)\

registreret revisor
mne551
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Ledelsesberetning

Hovedaktiviteter

Principal activities of the company

Selskabets formal er udlejning af lokaler, opkeb af ejendomme og hermed
beslegtede aktiviteter.

The principal activities are rental of premises, purchase of properties and related activities.

Udvikling i aktiviteter og ekonomiske forhold

Development in the activities and the financial situation of the Company

Ledelsen betragter &rets resultat som vaerende tilfredsstillende og forventer ogsi et positivt
resultat for det kommende ar.

The Management consider the performance for the year satisfactory and expect also a positive
result for the year to come.

Udbytteudlodning

Dividend payment

Direktionen foreslar eventuelle udbytte for &ret under hensyntagen til koncernens likviditet og finansielle
geldseting.

The Executive Board is proposing any dividend payments with due regard to the cash position and
financial indebtedness of the group.

Begivenheder efter regnskabsirets udlab

Material events after the reporting date

Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, som vasentligt
vil kunne pavirke selskabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial
position of the company.

10
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Anvendt regnskabspraksis

Arsrapporten for Systems Division Properties A/S for 2023 er aflagt i overensstemmelse
med érsregnskabslovens bestemmelser for klasse B-virksomheder.

The financial statements af Systems Division Properties A/S for the financial year ended 31.
December 2023 have been prepared in comformity with the provisionsof the Financial Statements
Act on class B entreprises.

Generelt om indregning og miling

Recognition and measurement in general

I resultatopgerelsen indregnes indtagter i takt med, at de indtjenes, herunder indregnes vardi-
reguleringer af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivninger.

Income is recognised in the income statement when earned. Value adjustments of financial assets
and liabilities measured at fair value or amortised cost are also recognised in the income statement.
Costs incurred to generate the earning for the year are also recognised in the income statement,
including depreciation, impairment losses and provisions as well as reversals resulting from
charged accounting estimats of amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méales palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will
Slow to the Company and it is possible to obtain a reliable measurement af the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil
fragd selskabet, og forpligtelsens veerdi kan méles palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will
Slow from the Company and it is possible to obtain a reliable measurement af the individual assets.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described for each items.

11
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Anvendt regnskabspraksis

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden &rs-
rapporten aflegges, og som be- eller afkrafter forhold, der eksisterede pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and
confirming or disconfirming facts and circumstances known at the reporting date are taken into
consideration at recognition and measurement.

RESULTATOPGORELSEN
INCOME STATEMENT

Nettoomszetning

Revenue

Nettoomsztningen ved salg indregnes i resultatopgerelsen, sdfremt levering og risikoovergang til
keber har fundet sted inden arets udgang. Nettoomsatning indregnes eksl. moms og med fradrag
af rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income
statement if the goods have been delivered and the risk has passed to the buyer before year-end.
Revenue is recognised exclusive af VAT and net of sales discounts.

Andre cksterne omkostninger
Other operating expenses
Andre eksterne omkostinger omfatter udgifter til salg, reklame, administration, lokaler m.v.

Other operating expenses Includes expenses for sales, advertising, administration, premises, etc.

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestdr af 4rets aktuelle skat og forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til &rets resultat, og direkte pa egenkapitalen med den
del, der kan henfores til posteringer direkte p4 egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to
the profit or loss for the year is recognised in the income statement, and the share attributable
directly to equity is recognised directly in equity.

12
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Anvendt regnskabspraksis

BALANCE
Balance sheet

Materielle anlaegsaktiver
Properties, plant and equipment

Dagsveaerdi investeringsejendomme

Fair value of investment properties

Verdiansettelse af investeringsejendomme sker til dagsvaerdi. Dagsvzerdi er opgjort efter en afkast-
model og er skennet fastsat med udgangspunkt med udgangspunkt i markedsforholdene p balance-
dagen, som vasentligst omfatter indgaede lejekontrakter, forventninger til omkostningsniveau samt for-
ventede salgs- og lejepriser samt periode for gennemfeorelse af salg og udlejning(tomgangsperiode), for-
ventede omKostninger til istandsattelse ved fraflytning m.v.

Vedr. vaerdiansettelse af ejendomme henvises til note 8.

Valuation of investment properties is carried out at fair value. Fair value is calculated
according to a return model and is estimated based on the market conditions on the balance
day, which mainly comprises leases entered into, expectations of cost level and expected

sales and rental prices as well as period for completion of sales and rental (idle period),
expected costs for refurbishment by relocation etc.

Aktiver med en kostpris p& under 32.000 kr. pr. enhed indregnes som omkostninger i resultatopgerel-
sen i anskaffelseséret.

Assets with a cost price of less than DKK 32,000 per unit is recognized as an expense in the
income statement in the year of acquisition.

Fortjeneste eller tab ved athandelse af materielle anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmassige vardi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen under afskrivninger.

Gains or losses arising from the disposal of property, plant and equiment are determined as the
difference between the selling price less selling costs and the carrying amounts at the time of sale.
Guins or losses are recognised in the incom statement as other operating income or other
operating expense.

13
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Anvendt regnskabspraksis

Skyldig skat og udskudt skat

Tax owed and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat af tidligere 4rs skattepligtige indkomster samt
for betalte acontoskatter.

Current tax liabilities and current tax receivable are recognized in the balance sheet as
calculated tax of the year's taxable income adjusted for tax on previous years' taxable income
Jor paid advance taxes.

Udskudt skat méles efter den balanceorienterede geeldsmetode af midlertidige forskelle mellem
regnskabsmessig og skattemzssig vardi af aktiver og forpligtelser.

Deferred tax is measured according to the balance sheet liability method of temporary
differences betweenaccounting and tax value of assets and liabilities.

Udskudte skatteaktiver, herunder skatteveerdien af fremforselsberettiget skattemeessigt underskud,
méles til den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat i frem-
tidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoskatteaktiver méles til nettorealisatinsveerdi.

Deferred tax assets, including the tax value of tax loss carryforward, is measured at the value
at which the asset is expected to be realized, either by equalization in tax in the future.

Early earnings or offsetting deferred tax liabilities within the same legal entity

tax entity. Any deferred net tax assets are measured at net realizable value

Udskudt skat méles p4 grundlag af de skatteregler og skattesatser, der pa balancedagen vil vare
gzldende, nar den udskudte skat forventes udlest som aktuel skat. £ndring i udskudt skat som
felge af &ndringer af folge i skattesatser indregnes i resultatopgerelsen. For indevarende &r er
anvendt en skattesats pa 22 %.

Deferred tax is measured on the basis of the tax rules and tax rates that will be at the balance
sheet date applicable when the deferred tax is expected to be triggered as current tax. Change
in deferred tax as a result of changes in consequence, tax rates are recognized in the income
statement. This year is applied a tax rate of 22%

Gzldsforpligtelser
Liabilities

Geld er mélt til amortiseret kostpris svarende til nominel vardi.

Debt is measured at amortized cost corresponding to nominal value.

14
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Resultatopgerelse for perioden
1. januar - 31. december

Profit and loss statement for January 1st - December 31th

Oms=tning/Turnover

Direkte omkostninger/Direct costs
Personaleomkostninger/Staff expenses

Andre eksterne omkostninger/Other operating expenses
Resultat for afskrivninger/Profit before depreciation

Afskrivninger/Depreciation
Resultat for veerdiregulering/profi before value adjustments

Veardiregulering af ejendomme/Revaluation of properties

Andre driftsindtagter/Other operating income
Resultat for finansielle poster/Profit before financial items

Finansielle indtaegter/ Financial income
Finansielle udgifter/Financial expenses
Resultat for skat/Profit before tax

Skat af arets resultat/Income tax expense
Arets resultat/Net income
Resultatdisponering/Profit allocation

Overfert resultat/Carried forward to next year
Afsat udbytte/Allocated dividends
I alt til disposition/Total available

2023 2022
3.223.246 3.227.252
-243.654 -246.186
0 0
-539.905 -1.703.252
2.439.687 1.277.814
0 0
2.439.687 1.277.814
6.500.000 0
8.939.687 1.277.814
0 0
8.939.687 1.277.814
27.439 162.004
-176.735 -166.342
8.790.391 1.273.476
-1.983.146 -298.648
6.807.245 974.828
6.807.245 -11.025.172
0 12.000.000
6.807.245 974.828

16
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Balance pr. 31. december/Balance Sheet December 31 th

Aktiver/Assets

Anlzegsaktiver/Fixed assets
Materielle anleegsaktiver/Tangible assets

Bygninger/Property
Materielle anlaegsaktiver i alt/Total tangible assets

Anlegsaktiver i alt/Total fixed assets

Omsaetningsaktiver/Current assets
Tilgode tilknyttede selskabet/receivables affiliates
Omszetningsaktiver i alt/Total current assets

Aktiver i alt/Total assets

2023 2022
41.500.000 35.000.000
41.500.000 35.000.000
41.500.000 35.000.000

0 8.055.678
0 8.055.678
41.500.000 43.055.678
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Balance pr. 31. december/Balance Sheet December 31 th

Passiver/Liabilities

Egenkapital/Equity
Aktiekapital/Share capital
Overfort resultat/Carried forward to next year

Foresléet udbytte for regnskabséret /Proposed dividend for the
Egenkapital i alt/Total equity

Henszettelser/Provisions

Udskudt skat/Deferred tax
Skyldig sambeksatningsbidrag/
Due composition contribution
Henszettelser i alt/Total provision

Kortfristet geeld/Short-term debt

Geld tilknyttede selskaber/debt receivables affiliates
Bankgzld/Bank debi

Anden gxld/Other debt

Deposita/Deposit

Kortfristet geeld i alt/Total short-term debt

Gz=ld i alt/Total debt

Passiver i alt/Total liabilities

Sikkerhedsstillelser/Collateral

Eventualforpligtelser/Contingent liabilities

2023 2022
500.001 500.001
24.730.174 17.922.929
0 12.000.000
25.230.175 30.422.930
8.251.760 6.784.800
518.927 261.688
8.770.687 7.046.488
3.742.497 406.676
1.846.952 3.279.278
413.514 404.131
1.496.175 1.496.175
7.499.138 5.586.260
7.499.138 5.586.260
41.500.000 43.055.678
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Egenkapital

Selskabs-  Overfort udbytte Overkurs  Egenkapita

kapital resultat l1ialt
Egenkapital primo /equity initially 500.001 17.922.929 12.000.000 0 30.422.930
Betalt udbytte /Dividens for the year 0 -12.000.000 0 -12.000.000
Egenkapital overfort til reserver /Equity
transferred to reserves 0 0 0
Resultatdisponering/Profit allocation 6.807.245 0 0 6.807.245
Egenkapital, ultimo /Equity at year-end 500.001 24.730.174 0 0 25.230.175

Noter til arsrapport

Notes to the annual report
2023 2022

Gennemsnitligt antal ansatte 1 1

1 Usikkerhed ved indregning og maling/uncertainty in recognition and measurement
Der er veesentlig usikkerhed forbundet med fastsattelsen af de afkastkrav, som er anvendt ved
opgerelsen af dagsvardien af selskabets investeringsejendomme. En foregelse af afkastkravet med i
gennemsnit 0,5 %-point vil reducere den samlede dagsvaerdi med 2,5 mio. kr., jf omtale heraf i note 2.

There is significant uncertainty in determining the return requirements used in the determination
of the fair value of the company’s investment properties.

Increasing the return requirement by an average of 0.5 percentage points will reduce the total
Jfair value by DKK 2,5 million. Cf Note 2.

2 Investeringsejendomme/properties Investerings-
ejendomme
Properties
Samlet anskaffelssum primo/Early total acquisition 35.000.000
Op/nedskrivning ejendomme/up/impairment properties 6.500.000
Nyanskaffelser og forbedr. i 4rets lab/ 0
New acquisitions and improvement during the year
Afgang i arets lob/departure during the year 0
Samlet anskaffelsessum pr. 31.12 2023/Total acquisition 41.500.000
Samlede af- og nedskrivninger primo/Early total depreciation 0
Af- og nedskrivninger p4 afhendede aktiver/ 0
Depreciation on sold assets 0
Arets af- og nedskrivninger/Depreciation of the year 0
Samlede af- og nedskrivninger pr. 31.12 2023/Total depreciation 0
Bogfert veerdi 31.12 2023/Net book value 41.500.000
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Noter til arsrapport
Notes to the annual report

Regnskabsmeessig veerdi ultimo/accounting value at year-end

Ejendomme er optaget til vurderingssum iht. ARL § 38

Selskabets investeringsejendomme er industriejendomme er beliggende i Sore. Investerings-
ejendommene er, jf. beskrivelsen af anvendt regnskabspraksis, malt til dagsvardi ved anvendelse af
den afkastbaserede model.

Afkastkravet udger 7,5 % pr. 31.12.2023.

Der har ikke veret anvendt ekstern vurderingsmand ved fastsettelsen af dagsvzrdien.

Properties are admitted for valuation purposes in accordance with § 38 of the Annual Accounts Act
The company's investment properties are industrial properties located in Sors. investment properties
is, cf. the description of accounting policies, measured at fair value using the return based

model.

The return requirement is 7,5% per avmum. 31.12.2022.

An external appraiser has not been used to determine the fair value.

2023 2022

3 Selskabsskat/Corporation tax

Skyldig selskabsskat, primo/Early corporation tax due 0 44219

Korrektion selskabsskat/correktion corporation tax 0 0

Betalt selskabsskat/Paid corporation tax 0 -44.219

Beregnet selskabsskat, 22 % / Calculated corporation tax 516.186 0

Selskabsskat skyldig/Corporation tax due 516.186 0
3 Skatter /Taxes

Beregnet selskabsskat/Calculated corporation tax 516.186 0

Skatterefusion/skatterefusuion 0 261.688

Andring i udskudt skat/Change in deferred tax 1.466.960 36.960

Skatter i alt/7otal taxes 1.983.146 298.648
4 Udskudt skat/Deferred tax

Primo/Early 6.784.800  6.747.840

Ultimo/End 8.251.760  6.784.800

Forskydning udskudt skat/Adjusted deferred tax 1.466.960 36.960
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Noter til &rsrapport
Notes to the annual report

5 Sikkerhedsstillelser/Collateral
Der er lyst ejepantebreve pa kr. 10.000.000 samt 1.500.000 i ejendommene
Skelskervej 45-64, Sore til sikkerhed for gld til 3.diemand.
Den bogferte verdi af ejendomme udger kr. 35.000.000.

6 Eventualforpligtelser
I forbindelse med overtagelse af ejendommen Skzlskarvej 45-64 blev en eventualforpligtelse
vedrerende forberedelse af bygninger og grund i tilfzlde af et salg af ejendommen uden en
langsigtet lejer samtidigt overtaget af keber. Idet ejendommen i dag har en langsigtet lejer, er
denne eventualforpligtigelse ikke forventet at blive relevant. Omkostningemne i forbindelse med
eventualforpligtelsen blev ansldet til DKK 10-15 mio. Ejendommen er blevet vurderet under
hensyntagen til eventualforpligtelsen.

As part of the purchase of the property Skelskorvej 45-64 a contingent liability regarding
preparation of buildings and land, in case of a disposal of the property without a long-term
tenant, was taken over. As the property today has a long-term tenant, the contingent liability
is unlikely to become relevant. The cost associated with the contingent liability was estimated
to DKK 10-15 million. The property has been valued taking the contingent liability into
consideration.

6 Eventualforpligtelser fortsat/Contingent liabilities continued
Forpligtelser:
Liabilities:
Selskabet har ikke pataget sig veksel-, kautions-, garanti- eller andre forpligtelser end de
i regnskabet anfarte, ligesom alle vasentlige aktiver og geldsposter er medtaget i regn-
skabet, séledes at direktionen herefter ikke er bekendt med forhold af betydning, der ikke
er kommet til revisionens kendskab.
Selskabet er sambeskattet med gvrige selskaber i koncernen og hefter med de gvrige sam-
beskattede selskaber for den samlede selskabsskat og eventuelle forpligtelser til at indeholde
kildeskat pé renter, royalties og udbytter for de sambeskattede selskaber.

The company has not undertaken any exchange, guarantee, guarantee or other

obligations than those in the financial statements, and all significant assets and liabilities
are included in the accounts.

The cabinet, so that the Executive Board is not aware of matters of importance that do

not have come to the knowledge of the audit.

The company is jointly taxed with other companies in the Group and is liable with the
other companies taxed companies for the total corporation tax and any liabilities to
contain withholding tax on interest, royalties and dividends for the Jjointly taxed companies.
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