&/ Revision

GPP PropCo ApS

Ehlersvej 11
2900 Hellerup

CVR-nr. 39 40 31 02

Arsrapport 2019
Annual report for 2019
2. regnskabsar

Saledes godkendt pa selskabets ordinre generalforsamling den, 8 /b 2020

Som dirigent :
W
J N\

Hans Morten Bligaard

Greveager 3 - 2670 Greve * Tif.: 7022 40 71 « Fax: 43 53 40 90
E-mail: mail@cj-revision.dk
CVR-nr.: 26 32 69 31 * Bank: Spar Nord * Reg. nr.: 9077 « Konto nr.: 4573772437



&j

Indholdsfortegnelse

Side
Ledelsens regnskabspategning 1
Revisors erklering om opstilling af arsregnskab 2
Selskabsoplysninger 4
Ledelsesberetning 5
Anvendt regnskabspraksis 6
Resultatopgerelse 11
Aktiver 12
Passiver 13

Noter 14



&

Ledelsens regnskabspitegning

Direktionen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar 2019 -
31. december 2019 for GPP PropCo ApS.

Today the Executive Board have discussed and approved the Annual
Report of GPP PropCo ApS for the period 1. January - 31. December 2019

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The Annual Report has been prepared in conformity with the Financial Statement Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansiellestilling pr. 31. december 2019 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2019.

In our opinion, the financial statements give a true and fair view af the Company's assets, equity,

liabilities and financial position at 31. December 2019 and of its financial performance and
cash flows for the period 1. January - 31. December 2019.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de
forhold, beretningen omhandler.

In our opinion the Management commentary includes a fair review af the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be approved by the Annual General Meeting.
Forudsetningerne for fravalg af revision er stadig opfyldt.

The preconditions for opting out of auditing are still met.

Greve, den 20. maj 2020

Direktion :
Executive board:

=

Hans Morten Bligaard
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Den uafhzengige revisors erklering

Til den daglige ledelse i GPP PropCo ApS
To Management of GPP PropCo ApS

Vi har opstillet arsregnskabet for GPP PropCo ApS for regnskabséret 1. januar - 31. december 2019 pa
grundlag af selskabets bogforing og avrige oplysninger, som De har tilvejebragt.

We have compiled the accompanying financial statements of ABC Company based on information
you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.

These financial statements comprise the statement of financial position of income and statement

of changes in equity for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Vi har udfert opgaven i overensstemmelse med ISRS 4410, opgaver om opstilling af finansielle
oplysninger.

We performed this compilation engagement in accordance with International Standard
on Related Services 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere
arsregnskabet i overensstemmelse med arsregnskabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og FSR - danske revisorers Etiske regler for revisorer, herunder
principper vedrerende integritet, objektivitet, faglig kompetence og forneden omhu.

We have applied our expertise in accounting and financial reporting to assist you in the
preparation and presentation of these financial statements in accordance with the Danish
Financial Statement Act. We have complied with relevant ethical requirements in FSR — danske
revisorer’s (the national standard issuer) Ethical Requirements, including principles of integrity,
objectivity, professional competence and due care.

Arsregnskabet samt nejagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til
opstillingen af arsregnskabet, er Deres ansvar.

These financial statements and the accuracy and completeness of the information used to
compile them are your responsibility.
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Den uafh@ngige revisors erklering

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed,
er vi ikke forpligtet til at verificere nojagtigheden eller fuldstzendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller
reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i overensstemmelse med
arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify
the accuracy or completeness of the information you provided to us to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on whether
these financial statements are prepared in accordance with the Danish Financial Statement Act.

Greve, den 20. maj 2020

C&J|Revision ApS
Registreret Rgvisionsanpartsselskab

Carl Erik Jé\ééllge\n,HD

registreret revisor
mne551
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Ledelsesberetning

Hovedaktiviteter

Principal activities of the company

Selskabets formal er udlejning af lokaler, opkeb af ejendomme og hermed
beslaegtede aktiviteter.

The principal activities are rental of premises, purchase of properties and related activities.

Udvikling i aktiviteter og skonomiske forhold

Development in the activities and the financial situation of the Company

Ledelsen betragter arets resultat som varende tilfredsstillende og forventer ogsa et positivt resultat
for det kommende é&r.

The Management consider the performance for the year, less satisfactory, but expect a positive
result for the year to come.

Begivenheder efter regnskabsarets udleb

Material events after the reporting date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial
position of the company.
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Anvendt regnskabspraksis

Arsrapporten for GPP PropCo ApS for 2019 er aflagt i overensstemmelse
med &rsregnskabslovens bestemmelser for klasse B-virksomheder.

The financial statements af GPP PropCo ApS for the financial year ended 3 1.
December 2019 have been prepared in comformity with the provisionsof the Financial Statements
Act on class B entreprises.

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtaegter i takt med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivninger.

Income is recognised in the income statement when earned. Value adjustments of financial assets
and liabilities measured at fair value or amortised cost are also recognised in the income statement.
Costs incurred to generate the earning for the year are also recognised in the income statement,
including depreciation, impairment losses and provisions as well as reversals resulting from
charged accounting estimats of amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will
Sflow to the Company and it is possible to obtain a reliable measurement af the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske fordele vil
fragé selskabet, og forpligtelsens vardi kan méles pélideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will
Sflow from the Company and it is possible to obtain a reliable measurement af the individual assets.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described for each items.
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Anvendt regnskabspraksis

Ved indregning og méling tages hensyn til forudsigelige tab og risici, der fremkommer inden ars-
rapporten aflegges, og som be- eller afkrafter forhold, der eksisterede pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and
confirming or disconfirming facts and circumstances known at the reporting date are taken into
consideration at recognition and measurement.

RESULTATOPGORELSEN
INCOME STATEMENT

Nettoomsztning

Revenue

Nettoomsetningen ved salg indregnes i resultatopgerelsen, séfremt levering og risikoovergang til
keber har fundet sted inden érets udgang. Nettoomsztning indregnes eksl. moms og med fradrag
af rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income
statement if the goods have been delivered and the risk has passed to the buyer before year-end.
Revenue is recognised exclusive af VAT and net of sales discounts.

Andre eksterne omkostninger
Other operating expenses
Andre eksterne omkostninger omfatter udgifter til salg, reklame, administration, lokaler m.v.

Other operating expenses Includes expenses for sales, advertising, administration, premises, etc.

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets resultat, og direkte pa egenkapitalen med den
del, der kan henfores til posteringer direkte pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to
the profit or loss for the year is recognised in the income statement, and the share attributable
directly to equity is recognised directly in equity.
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Anvendt regnskabspraksis

BALANCE
Balance sheet

Materielle anlaegsaktiver
Properties, plant and equipment

Aktiver med en kostpris pa under 13.800 kr. pr. enhed indregnes som omkostninger i resultatopgerel-
sen i anskaffelsesaret.

Assets with a cost price of less than DKK 13,800 per unit is recognized as an expense in the
income statement in the year of acquisition.

Fortjeneste eller tab ved athaendelse af materielle anlagsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmessige verdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen under afskrivninger.

Gains or losses arising from the disposal of property, plant and equiment are determined as the
difference between the selling price less selling costs and the carrying amounts at the time of sale.
Gains or losses are recognised in the incom statement as other operating income or other
operating expense.

Finansielle anlegsaktiver

Financial assets

Kapitalandele i dattervirksomheder indregnes i balancen til ejerandelen af virksomhedens
regnskabsmaessige indre vardi. Ikke udloddet overskud henlaegges til reserve for nettoopskrivning
efter indre vardis metode under egenkapitalen.

Investments in subsidiaries are recognized in the balance sheet in the ownership interest of the
company carrying amount. Non-distributed profits are allocated to reserve for net revaluation
according to the equity method under equity.
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Anvendt regnskabspraksis

Hvis den associerede virksomheds regnskabsmaessige indre vardi er negativ, verdiansattes
kapitalandelen til nul kr., og et eventuelt tilgodehavende hos den associerede virksomhed nedskrives
med ejerandelen af den negative indre verdi, i det omfang tilgodehavendet vurderes som uerholdeligt.
Séfremt den regnskabsmassige negative indre vaerdi overstiger tilgodehavender, indregnes det
restende beleb under hensatte forpligtelser i det omfang, selskabet har retlig eller faktisk forpligtelse
til at dekke den associerede virksomheds underbalance.

If the associate's carrying amount is negative, it is valued The shareholding at zero DKK, and
any receivable from the associate is written down with the ownership share of the negative net
asset value, to the extent that the receivable is assessed as irrecoverable. If the negative net asset
value exceeds receivables, it is recognized remaining amount under provisions to the extent that
the company has a legal or constructive obligation to cover the associate's under-balance.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, der seedvanligvis svarer til nominel verdi. Vardien
reduceres med nedskrivning til imedegéelse af forventet tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value.
The value is reduced by an allowance for expected impairment losses.

Skyldig skat og udskudt skat

Tax owed and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat
af drets skattepligtige indkomst reguleret for skat af tidligere &rs skattepligtige indkomster samt
for betalte acontoskatter.

Current tax liabilities and current tax receivable are recognized in the balance sheet as
calculated tax of the year's taxable income adjusted for tax on previous years' taxable income
Sfor paid advance taxes.

Udskudt skat males efter den balanceorienterede galdsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemaessig veerdi af aktiver og forpligtelser.

Deferred tax is measured according to the balance sheet liability method of temporary
differences betweenaccounting and tax value of assets and liabilities.
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Anvendt regnskabspraksis

Udskudte skatteaktiver, herunder skattevaerdien af fremforselsberettiget skattemassigt underskud,
males til den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat i frem-
tidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoskatteaktiver males til nettorealisatinsvaerdi.

Deferred tax assets, including the tax value of tax loss carryforward, is measured at the value
at which the asset is expected to be realized, either by equalization in tax in the future.

Early earnings or offsetting deferred tax liabilities within the same legal entity

tax entity. Any deferred net tax assets are measured at net realizable value

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der pa balancedagen vil vaere
g&ldende, nar den udskudte skat forventes udlest som aktuel skat. Andring i udskudt skat som
folge af @ndringer af folge i skattesatser indregnes i resultatopgerelsen. For indevarende &r er
anvendt en skattesats pa 22 %.

Deferred tax is measured on the basis of the tax rules and tax rates that will be at the balance
sheet date applicable when the deferred tax is expected to be triggered as current tax. Change
in deferred tax as a result of changes in consequence, tax rates are recognized in the income
statement. This year is applied a tax rate of 22%

Geldsforpligtelser
Liabilities

Geld er malt til amortiseret kostpris svarende til nominel vardi.

Debt is measured at amortized cost corresponding to nominal value.

10
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Resultatopgorelse for perioden
1. januar - 31. december

Profit and loss statement for January Ist - December 31 th

Personaleomkostninger/Staff expenses
Andre eksterne omkostninger/Other operating expenses
Resultat fer finansielle poster/Profit before financial items

Resultat kapitalinteresser/Result of shareholdings
Finansielle indtagter/Financial income
Finansielle udgifter/Financial expenses

Resultat for skat/Profit before tax

Skat af arets resultat/Income tax expense
Arets resultat/Net income
Resultatdisponering/Profit allocation

Arets resultat/Net income

Afsat udbytte/dllocated dividends
I alt til disposition/Total available

2019 2018

0 0
-490.477 -90.244
-490.477 -90.244
2.065.386 24.529.451
141.634 81.666
-287.119 -1.180.432
1.429.424 23.340.441
-58.806 279.549
1.370.618 23.619.990
1.370.618 23.619.990
0 0
1.370.618 23.619.990

11
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Balance pr. 31. december/Balance Sheet December 31 th

Aktiver/Assets

Anlaegsaktiver/Fixed assets

Finansielle anlaegsaktiver/Financial assets
Kapitalandele i tilknyttede virksomheder/Investment in affiliatec

Finansielle anlaegsaktiver i alt/Total financial assets

Anlzegsaktiver i alt/Toral fixed assets

Omsatningsaktiver/Current assets

Tilgode tilknyttede selskaber/Receivables affiliates
Andre tilgodehavender/Other claims

Likvide beholdninger/Liquid finds

Omsatningsaktiver i alt/Total current assets

Aktiver i alt/Total assets

2019 2018
32.358.907 30.293.521
32.358.907 30.293.521
32.358.907 30.293.521

7.394.371 7.361.215
0 450

129.356 386.613
7.523.727 7.748.278
39.882.634 38.041.799

12
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Balance pr. 31. december/Balance Sheet December 31 th

Passiver/Liabilities

Egenkapital/Equity
Anpartskapital/Share capital

Reserve for nettoopskrivning efter indre veerdis metode/
Reserve for net revaluation according to the equity method

Overfort resultat/Carried forward to next year
Foreslaet udbytte for regnskabséret/

Proposed dividend for the financial year
Egenkapital i alt/Total equity

Hensattelser/Provisions
Udskudt skat/Deferred tax
Hensaettelser i alt/Total provision

Kortfristet gaeld/Short-term debt
Selskabsskat/Corporation tax

Geld tilknyttede selskaber/Debt affiliates
Anden geld/Other debt

Kortfristet gaeld i alt/Toral short-term debt

Geld i alt/Total debt

Passiver i alt/Total liabilities

Sikkerhedsstillelser/Collateral

Eventualforpligtelser/Contingent liabilities

2019 2018
50.000 50.000
26.594.837 24.529.451
-1.604.229 -909.461
0 0
25.040.608 23.669.990
0 0

0 0

0 0
14.793.353 10.884.296
48.673 3.487.513
14.842.026 14.371.809
14.842.026 14.371.809
39.882.634 38.041.799

13
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Noter til arsrapport
Notes to the annual report
2019

Gennemsnitligt antal ansatte 1
Personaleomkostninger/Staff costs
A-indkomst m.v./Wages
Regulering feriepenge funktionarerRegulatory holyday pay
Andre udgifter til social sikring/Social contributions

2018

OO O O

PersonaleomKkostninger i alt/Total staff costs

OO © O

Kapitalandele i tilknyttede virksomheder/Investments in affiliated companies

Posten bestar af nom. 500.001 aktier i
System Division Properties A/S som er 100 % ejet.
Selskabet har hjemsted i Kgbenhavn.

Indre veerdi System Division Properties A/S/Inner value Systems Division Properties A/S

Kostpris/Cost 5.764.070
Overfort tidligere ar/Transferred earlier vears 24.529.451
Reg. til indre vaerdi/Value adjustment 0
Arets resultat /The result of the year 2.065.386

5.764.070
0

0
24.529.451

Indre vaerdi pr. 31.12 2019/Inner value per 31. December 2019 32.358.907

30.293.521

Selskabsskat/Corporation tax
Skyldig selskabsskat, primo/Early corporation tax due
Betalt selskabsskat/Paid corporation tax

Beregnet selskabsskat, 22 % / Calculated corporation tax
Renter selskabsskat/Interest tax
Aconto selskabsskat/dconto corporation tax

OO O O O OO

Selskabsskat skyldig/Corporation tax due

[=] =l el el oMo Nl
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Noter til arsrapport
Notes to the annual report

2019 2018
Udskudt skat/Deferred tax
Primo/Early 0 0
Ultimo/End 0 0
Forskydning udskudt skat/Adjusted deferred tax 0 0
Skatter /Taxes
Beregnet selskabsskat/Calculated corporation tax 0 0
Skatterefusion/skatterefusuion -58.806 279.549
Zndring i udskudt skat/Change in deferred tax 0 0
Skatter i alt//otal taxes -58.806 279.549
Egenkapital

Selskabs- Overfeort Nettoopskrivn  Egenkapital
kapital resultat ing efter indre i alt
veaerdi

Egenkapital primo /equity initially 50.000 -909.461 24.529.451 23.669.990
Betalt udbytte /Dividens for the year 0 0 0 0
Nettoopskrivning efter indre verdi 0 0 2.065.386 2.065.386
Arets resultat /Profit for the year 0 -694.768 0 -694.768
Egenkapital, ultimo /Equity at year-end 50.000 -1.604.229 26.594.837 25.040.608
Selskabskapitalen udger i alt: 50.000

Foreslaet udbytte for regnskabsaret/Proposed dividend for the financial year
Udbytte primo/Early divident
Udloddet udbytte/ Distributed dividends

Udbytte for regnskabsaret/Dividends for the financial year
Skyldigt udbytte/Dividends due

QO © O
OO © O

Sikkerhedsstillelser/Collateral
ingen/none

15
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Noter til arsrapport
Notes to the annual report

Eventualforpligtelser/Contingent liabilities

Forpligtelser:

Liabilities:

Selskabet har ikke pataget sig veksel-, kautions-, garanti- eller andre forpligtelser end de

i regnskabet anferte, ligesom alle vasentlige aktiver og geldsposter er medtaget i regn-
skabet, siledes at direktionen herefter ikke er bekendt med forhold af betydning, der ikke

er kommet til revisionens kendskab.

Selskabet er sambeskattet med ovrige selskaber i koncernen og hafter med de gvrige sam-
beskattede selskaber for den samlede selskabsskat og eventuelle forpligtelser til at indeholde
kildeskat pa renter, royalties og udbytter for de sambeskattede selskaber.

The company has not undertaken any exchange, guarantee, guarantee or other
obligations than those in the financial statements, and all significant assets and liabilities
are included in the accounts.

The cabinet, so that the Executive Board is not aware of matters of importance that do
not have come to the knowledge of the audit.

The company is jointly taxed with other companies in the Group and is liable with the
other companies taxed companies for the total corporation tax and any liabilities to

contain withholding tax on interest, rovalties and dividends for the jointly taxed companies.
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