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Management's report

Today the Executive Board has discussed and approved the Annual Report of ATlproject ApS for the
period 1 January - 31 December 2023.

The Annual Report has been prepared in conformity with the Financial Statements Act.

| consider the accounting policies chosen appropriate so that the financial statements give a true and fair
view of the company's assets and liabilities, financial position and the result. At the same time, it is my
opinion that the management's report contains a true and fair account of the matters covered by the
report.

The annual report is recommended for approval by the general meeting.
Kgbenhavn V, the /[ 2024.02.23

Executive Board
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INDEPENDENT AUDITOR'S EXTENDED REVIEW REPORT

To the shareholders of ATlproject ApS

Conclusion

We have performed an extended review of the financial statements of ATlproject ApS for the financial
period from 1 January to 31 December 2023, which comprise income statement, balance sheet and
notes, including a summary of significant accounting policies. The financial statements are prepared in
conformity with the Danish Financial Statements Act.

Based on the work performed, in our opinion, the financial statements give a true and fair view of the
Company's financial position at 31 December 2023 and of the results of the Company's operations for
the financial period from 1 January to 31 December 2023 in conformity with the Danish Financial
Statements Act.

Basis for conclusion

We conducted our extended review in accordance with the Danish Business Authority's Standard for
Small Enterprises and FSR - Danish Auditors' standard on extended review of financial statements
prepared in accordance with the Danish Financial Statements Act. Our responsibilities under those
standards and requirements are further described in the "Auditor’s responsibilities for the extended
review of the financial statements" section of our report. We are independent of the company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance with these rules and requirements. We
believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion.

Management's responsibilities for the financial statements.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the extended review of the financial statements

Our responsibility is to express a conclusion on the financial statements. This requires that we plan and
perform procedures in order to obtain limited assurance for our conclusion on the financial statements
and in addition perform specifically required supplementary procedures to obtain further assurance for
our conclusion.

An extended review comprises procedures that primarily consist of making inquiries of Management and
others within the Company, as appropriate, analytical procedures and the specifically required
supplementary procedures as well as an evaluation of the evidence obtained.

The procedures performed in an extended review are less than those performed in an audit, and
accordingly, we do not express an audit opinion on the financial statements.

Statement on the management's review
Management is responsible for the Management’s Review.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is materially
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INDEPENDENT AUDITOR'S EXTENDED REVIEW REPORT

inconsistent with the financial statements or our knowledge obtained during the extended review, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management’s Review provides the information
required under the Financial Statements Act.

Based on the work we have performed, we conclude that the Management's Review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Financial Statements Act. We did not identify any material misstatements in the Management's review.

Aarhus, on / 2024.02.23

Kovsted & Skovgard

Statsautoriseret revisionspartnerselskab
CVR-nr.: 38751646

Karen Kragesand Thomsen

Statsautoriseret revisor
mne34460



Company information

The Company ATlproject ApS
C/O Det ltalienske Handelskammer i DK
H.C. Andersens Boulevard 37, 4. th
1553 Kebenhavn V

Company reg. no.: 39302268

Financial year: 1 January - 31 December
Executive Board Branko Zrnic

Luca Serri
Auditors Kovsted & Skovgard

Statsautoriseret revisionspartnerselskab
Brunbjergvej 3
8240 Risskov
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Management commentary

Main activity of the company
The Company's principal purpose has been to provide services within engineering and architectural
business as well as other related activities.

Development in the activities and the financial situation of the Company
The company's operations have proceeded as expected, and the result for the year is considered
acceptable.

Material events after the reporting date
No events have occurred after the reporting date that may materially affect the financial position of the
company.
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Accounting policies

GENERAL INFORMATION

The financial statements of ATlproject ApS for the financial year 2023 have been prepared in conformity
with the provisions of the Financial Statements Act on class B enterprises combined with a few rules on
class C enterprises.

There has been a change in the company's comparative figures. The change has not affected the result
for the year or equity.

The accounting policies applied in the financial statements are consistent with those of the previous
year. The reporting currency is Danish kroner.

Recognition and measurement in general
The financial statements have been prepared under the historical cost convention.

Income is recognised in the income statement when earned. Value adjustments of financial assets and
liabilities measured at fair value or amortised cost are also recognised in the income statement. Costs
incurred to generate the earnings for the year are also recognised in the income statement, including
amortisation, depreciation, impairment losses and provisions as well as reversals resulting from changed
accounting estimates of amounts previously recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to
the Company and it is possible to obtain a reliable measurement of the individual assets.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow
from the Company and it is possible to obtain a reliable measurement of the individual liabilities.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are
measured as described for each item.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at
recognition and measurement.

The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Foreign currency translation

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains
and losses arising from movements between the exchange rates at the date of the individual transaction
and the date of payment are recognised in the income statement as financial income or financial
expenses.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not
settled at the reporting date, are translated at the exchange rates ruling at the reporting date. Exchange
rate differences between the exchange rates at the reporting date and the date of the individual
transaction are recognised in the income statement as financial income or financial expenses.

INCOME STATEMENT

General information

Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference
to section 32 of the Financial Statements Act.

Gross profit
Gross profit is a combination of the items of 'Revenue’, 'Cost of raw materials and consumables' and
'Other external costs'.



Accounting policies

Revenue

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if
the goods have been delivered and the risk has passed to the buyer before year-end. Revenue is
recognised exclusive of VAT and net of sales discounts.

Cost of raw materials and consumables
Cost of raw materials and consumables includes the cost of goods purchased less discounts and
changes in inventories for the year.

Other external expenses
Other external expenses include costs for distribution, sales, advertising, administration, premises etc.

Staff costs
Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise
employees less wage/salary reimbursement from the Government.

Financial income and expenses

Financial income and expenses are recognised in the income statement based on the amounts which
relate to the financial year. Financial income and expenses include interest revenue and expenses,
finance charges in respect of realised and unrealised capital gains and losses on accounts payable and
transactions in foreign currencies.

Tax on net profit for the year
Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or
loss for the year is recognised in the income statement, and the share attributable directly to equity is
recognised directly in equity.

BALANCE SHEET

Fixed assets investments
Deposits
Deposits are measured at cost.

Receivables
Receivables are measured at amortised cost, which normally corresponds to the nominal value. The
value is reduced by an allowance for expected impairment losses.

Impairment of accounts receivable past due is established on individual assessment of receivables.

Prepayments
Prepayments recognised under assets include costs already defrayed but relating to the subsequent
financial year.

Cash and cash equivalents
Cash and cash equivalents include deposits in banks with bank accounts.

Equity

Dividends

Proposed dividends for the year are recognized as a seperate item under equity. Proposed dividends
are recognized as a liability when approved by the Annual General Meeting.

Corporate income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as tax calculated
on the taxable income for the year adjusted for tax on the taxable income for previous years and for
prepaid taxes.



Accounting policies

Deferred tax is measured using the balance-sheet liability method on any temporary differences between
the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for
taxation purposes.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their
anticipated realisable values, either by elimination in tax on future earnings or by being offset against
deferred tax liabilities within the same legal tax entity. Any deferred net tax assets are measured at their
net realisable values.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is
expected to crystallise as current tax according to the legislation in force at the reporting date. Any
change in deferred tax as a result of changes in the tax rates is recognised in the income statement. The
currant tax rate has been applied for the current year.

Payables

Other payables, comprising trade payables and amounts owed to Group enterprises and other accounts
payable, are measured at amortised cost, which normally corresponds to the nominal value.
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Profit and loss account
1 JANUARY - 31 DECEMBER 2023

Note

GROSS PROFIT

1 Staff costs

OPERATING PROFIT OR LOSS

Other financial income
Other financial expenses

PROFIT OR LOSS BEFORE TAX

Tax on net profit for the year

PROFIT OR LOSS FOR THE YEAR

PROPOSED DISTRIBUTION OF NET PROFIT
Proposed dividends for the year
Retained earnings

SETTLEMENT OF DISTRIBUTION TOTAL

11

2023 2022
-234.780 4.202.413
-693.776 -657.100
-928.556 3.545.313

92.616 18.575
-87.766 -252.642
-923.706 3.311.246
56.196 -732.895
-867.510 2.578.351
14.000.000 0
-14.867.510 2.578.351
-867.510 2.578.351




Balance sheet 31 December
ASSETS

Note

Deposits

Fixed assets investments

NON-CURRENT ASSETS

Trade receivables
Corporate income tax
Other receivables
Accruals

Receivables

Cash

CURRENT ASSETS

ASSETS

12

2023 2022
115.214 200.120
115.214 200.120
115.214 200.120

1.563.174  16.430.767
329.000 0
195.358 164.745
448.082 255.436

2.535.614 16.850.948

14.867.641 6.436.997
17.403.255 23.287.945
17.518.469 23.488.065
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Balance sheet 31 December
EQUITY AND LIABILITIES

Contributed capital
Retained earnings
Proposed dividends for the year

EQUITY

Provision for deferred tax

PROVISIONS

Trade creditors

Amounts owed to group enterprises
Corporate income tax

Other accounts payable

Short-term payables

PAYABLES

EQUITY AND LIABILITIES

13

2023 2022
200.000 200.000
3.050.385 17.917.894
14.000.000 0
17.250.385 18.117.894
0 56.196

0 56.196

77.864 4.716.455
2.826 2.826

0 100.546

187.394 494.148
268.084 5.313.975
268.084 5.313.975
17.518.469 23.488.065
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STATEMENT OF CHANGES IN EQUITY

Contributed capital opening

Contributed capital closing balance

Retained earnings at beginning of period
Profit or loss for the year
Proposed dividend for the year

Retained earnings closing balance

Proposed dividend for the year

Proposed dividends for the year closing balance

EQUITY

14

2023 2022
200.000 200.000
200.000 200.000

17.917.895 15.339.543
-867.510 2.578.351
-14.000.000 0
3.050.385 17.917.894
14.000.000 0
14.000.000 0
17.250.385 18.117.894
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KOVSTED @
SKOVGARD
Notes
2023 2022
1 Staff costs

Number of people employed 2 2
Wages and salaries 656.848 597.129
Pensions 10.500 42.000
Other social security costs 26.428 17.971

693.776 657.100

Penneo dokumentnagle: NPZ8Z-2N8OD-UGXVG-PMQTN-84MGX-UKZOX

15



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital
underskrift. Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Karen Kragesand Thomsen

KOVSTED & SKOVGARD, REVISION & RADGIVNING, STATSAUTORISERET
REVISIONSPARTNERSELSKAB CVR: 38751646

Statsautoriseret revisor

Pa vegne af: Kovsted & Skovgard, Statsautoriseret re...

Serienummer: 51df0947-f37b-46a2-acc9-564779f43792

IP: 80.62.xxx.XXX

2024-02-24 08:23:15 UTC M it z . o

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for andringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du abner dokumentet

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af
dokumentet er uaendret.

Du har mulighed for at efterpreve de kryptografiske signeringsbeviser indlejret i
dokumentet ved at anvende Penneos validator pa falgende websted: https://
penneo.com/validator

Penneo dokumentnagle: NPZ8Z-2N8OD-UGXVG-PMQTN-84MGX-UKZOX




         qGu7wrW1QcaQULaa/qAHzcBTIhDl8uO1/7bvKH0kFZ4=   EnCgjTfk+i+JVHAhFLLsKaeGmkbciQfwu98OrIMjhkM=      AQAB           2024-02-24T08:23:14.003Z     TjIY5+aKC6JzipfxUumQTRJIVNcDO63Ud2EY7DhjmSc=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1000833146139312038864161038699536753015952260101        



            
                
            
            9645 Annual report 2023 (Underskrevet af kunde)
            NPZ8Z-2N8OD-UGXVG-PMQTN-84MGX-UKZOX
            SHA-256
            bcfdb81c36b2bf7e7020c00fa795fcc0c6bc376203ae20d80cf0c0b19e9077bd
            
                                    
                                                    Kovsted & Skovgård, Statsautoriseret revisionspartnerselskab, Revision | Rådgivning
                                                                            statsautoriseret revisor
                                            
                            
        
            
            9645 Enclosure of tax return 2023 (Underskrevet af kunde)
            2FJQM-E12P0-FHFFH-VK6QL-706AT-6P0WX
            SHA-256
            af307a56233f91d7810edec859be47acc021113446b768b76b7f7657ae47422a
            
                                    
                                                    Kovsted & Skovgård, Statsautoriseret revisionspartnerselskab, Revision | Rådgivning
                                                                            statsautoriseret revisor
                                            
                            
        
            
            9645 Letter of agreement (Underskrevet af kunde)
            5ZNTY-PFL1M-AXIUA-1BFD2-OXUWM-WLZFC
            SHA-256
            a12a4770730110453834cd8df036f7ecbf2211dfb9be18d55280e3973765b94c
            
                                    
                                                    Kovsted & Skovgård, Statsautoriseret revisionspartnerselskab, Revision | Rådgivning
                                                                            statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
{"documentKey":"NPZ8Z-2N8OD-UGXVG-PMQTN-84MGX-UKZOX","version":"1.2","signatures":[{"signTime":"2024-02-24T08:23:15Z","ip":"80.62.xxx.xxx","signedDataFile":"3fdcb7f7c0087a34.xml","signerSerial":"51df0947-f37b-46a2-acc9-564779f43792","type":"penneo","signerName":"Karen Kragesand Thomsen","subtype":"mitid.dk","organization":{"identifier":"38751646","name":"KOVSTED & SKOVGÅRD, REVISION & RÅDGIVNING, STATSAUTORISERET REVISIONSPARTNERSELSKAB","identifierType":"CVR"},"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"Kovsted & Skovgård, Statsautoriseret re\u2026"}],"dataFile":"3fe9f26a962637e6.xml","validations":[],"documentsDigestEntries":[{"digest":"bcfdb81c36b2bf7e7020c00fa795fcc0c6bc376203ae20d80cf0c0b19e9077bd","key":"NPZ8Z-2N8OD-UGXVG-PMQTN-84MGX-UKZOX","algorithm":"SHA-256"},{"digest":"af307a56233f91d7810edec859be47acc021113446b768b76b7f7657ae47422a","key":"2FJQM-E12P0-FHFFH-VK6QL-706AT-6P0WX","algorithm":"SHA-256"},{"digest":"a12a4770730110453834cd8df036f7ecbf2211dfb9be18d55280e3973765b94c","key":"5ZNTY-PFL1M-AXIUA-1BFD2-OXUWM-WLZFC","algorithm":"SHA-256"}]}]}


 ========================= ========================= ================= ================================================================================================================ 
  Time                      Name                      IP                Activity                                                                                                        
 ========================= ========================= ================= ================================================================================================================ 
  2024-02-23 12:32:41 UTC   Camilla Harlev Sommer     87.54.xxx.xxx     The document was created                                                                                        
  2024-02-23 12:32:42 UTC   Camilla Harlev Sommer     87.54.xxx.xxx     A signing link was activated for "Karen Kragesand Thomsen"                                                      
  2024-02-23 12:32:43 UTC   Camilla Harlev Sommer     xxx.xxx.xxx.xxx   A signing request email was sent to "Karen Kragesand Thomsen" at "kkt@kovsted.dk"                               
  2024-02-23 22:47:07 UTC   Karen Kragesand Thomsen   104.28.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-02-24 08:21:59 UTC   Penneo system             80.62.xxx.xxx     The document was viewed                                                                                         
  2024-02-24 08:21:59 UTC   Karen Kragesand Thomsen   80.62.xxx.xxx     The document was viewed by the signer                                                                           
  2024-02-24 08:23:05 UTC   Penneo system             80.62.xxx.xxx     The document was viewed                                                                                         
  2024-02-24 08:23:05 UTC   Karen Kragesand Thomsen   80.62.xxx.xxx     The document was viewed by the signer                                                                           
  2024-02-24 08:23:07 UTC   Penneo system             80.62.xxx.xxx     The document was viewed                                                                                         
  2024-02-24 08:23:15 UTC   Penneo system             80.62.xxx.xxx     The document signing process was completed                                                                      
  2024-02-24 08:23:15 UTC   Karen Kragesand Thomsen   80.62.xxx.xxx     The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
 ========================= ========================= ================= ================================================================================================================ 


		2024-02-24T08:24:04+0000
	Original document certified by Penneo




