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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. juli 2020 - 30.
juni 2021 for Vidropack ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2021 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2020 - 30. juni 2021.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Karlslunde, den 3. januar 2022
Karlslunde, 3 January 2022

Direktion:
Executive Board

Hubertus Johannes Petrus Gerits

Today the Executive Board have discussed and
approved the Annual Report of Vidropack ApS for
the financial year 1 July 2020 - 30 June 2021.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 30 June 2021
and of the results of the Company's operations
for the financial year 1 July 2020 - 30 June 2021.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

The Executive Board remain of the opinion that
the conditions for opting out of audit have been
fulfilled.

| recommend the Annual Report be approved at
the Annual General Meeting.
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Til kapitalejeren i Vidropack ApS

Vi har opstillet arsregnskabet for Vidropack ApS
for regnskabsaret 1. juli 2020 - 30. juni 2021 pa
grundlag af selskabets bogfgring og avrige
oplysninger, som ledelsen har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopggrelse, noter og anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og
International  Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) herunder
principper om integritet, objektivitet,
professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

To the Shareholder of Vidropack ApS

We have compiled these Financial Statements of
Vidropack ApS for the financial year 1 July 2020
- 30 June 2021 based on the Company's
accounting records and other information
provided by Management.

These Financial Statements comprise income
statement, balance sheet, statement of changes
in equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist Management in the preparation and
presentation of these Financial Statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant statutory
provisions of the Danish Audit Act and
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to compile
these Financial Statements are Management’s
responsibility.
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR 'S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtede til at verificere
ngjagtigheden eller fuldstaeendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Kgbenhavn, den 3. januar 2022
Copenhagen, 3 January 2022

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Morten Willemar Kristensen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne34348
MNE no.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by Ma-
nagement to us to compile these Financial State-
ments. Accordingly, we do not express an audit
opinion or a review conclusion on whether these
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets formal er at drive handel og industri
samt anden i forbindelse hermed staende
virksomhed.

Udviklingen i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 1.711.244 mod
847.152. sidste ar. Det ordinaere resultat efter
skat udger 756.499 mod 274.587 sidste ar.
Ledelsen anser arets resultat for tilfredsstillende.

Regnskabsaret har veeret praeget af Coronavirus
(COVID-19), da virksomhedens kunders
malgrupper har vaeret under restriktioner og
dermed har pavirket virksomhedens omsatning.
Herunder har en raekke af virksomhedens kunder
vaeret i lock down eller underlagt restriktioner,
som har haft pavirket selskabets oprindelige
forventede omsaetning og indtjening. Henimod
regnskabsarets afslutning tiltog aktivitetsniveau
igen kraftig og dette billede er fortsat efter
balancedagen.

Selskabets ledelse forventer, i forhold til COVID-
19, at selskabet i alt sin helhed som andre
virksomheder vil blive pavirket, men pt. er
aktiviteten i tiltagende niveau, og der forventes
et fornuftigt resultat.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Udover ovenstaende er der efter regnskabsarets
afslutning ikke indtruffet begivenheder, som
vaesentligt vil kunne pavirke selskabets finansielle
stilling.

Principal activities

The principal activities comprise is to conduct
trade and industry as well as other related
business.

Development in activities and financial and
economic position

The gross profit for the year is 1.711.244 DKK
against 847.152 DKK last year. The results from
ordinary activities after tax are 756.499 DKK
against 274.587 DKK last year. The management
consider the results satisfactory.

The financial vyear has been affected by
Coronavirus (COVID-19), as the company's
customers' target groups have been under
restrictions and thus affected the company's
revenue. In relation to this a number of
customers have been in lockdown or subject to
restrictions which have affected the company's
originally expected revenue and earnings. The
level of acitivity has increased sharply towards
the end of the financial year, and this situation
has remained after the balance sheet date.

The company’'s management expects in relation
to COVID-19 that the company as a whole, like
other companies, will be affected, but currently
the activity is at an increasing level and a
reasonable result is expected.

Significant events after the end of the
financial year

In addition to the above, no significant events
wich could affect the company'’s financial position
have occurred after the end of the financial
year.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

BRUTTOFORTJENESTE......ccoiviiiiiiiiiiiiiiiiiiiiiieees
GROSS PROFIT

PersonaleomKkoStNiNGer . .cv.uiiiiiiiiiiiiiiii i ieiieiieeeeaeen
Staff costs

DRIFTSRESULTAT....cuinitiiiiiiiiiiii e
OPERATING PROFIT

Andre finansielle indtaegter......ccovviiiiiiiiiiiiiiiiiiiiiiieae,
Other financial income

Nedskrivning af finansielle aktiver...........ccovvviiiiiiiiiiiin...
Impairment of asset investments

Andre finansielle omKostniNger........cevviiiiiiiiiiiiiiiiiiienannen,
Other financial expenses

RESULTAT FOR SKAT ...
PROFIT BEFORE TAX

Skat af Arets reSULLAL. .. ..vvveie ittt eeenenens
Tax on profit/loss for the year

ARETS RESULTAT ....uuiiiiiiiiiieeeiie et eeei e e e eeean
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Foreslaet udbytte for regnskabsaret.........cvcveveveerinininenenennnns
Proposed dividend for the year

OVerfart resultat....cueeeeiieiiiiiiiiii i eeeeireeeeeaennn
Retained earnings

Note

2020/21

kr.

DKK

1.711.244

-717.559

993.685

4.851

-19.389

-3.886

975.261

-218.812

756.449

700.000

56.449

756.449

2019/20

kr.

DKK

847.152

-479.496

367.656

0

-13.245

-2.384

352.027

-77.440

274.587

250.000

24.587

274.587
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BALANCE 30. JUNI

BALANCE SHEET AT 30 JUNE

AKTIVER Note 2021 2020

ASSETS kr. kr.
DKK DKK

Lejedepositum og andre tilgodehavender..........cccccevevnvenenn... 0 14.375

Rent deposit and other receivables

Finansielle anlaagsaktiver........c.cccoviiiiiiiiiiiiiiiiiiiiiiienne.. 0 14.375

Financial non-current assets

ANLAEGSAKTIVER......eiiiiiii e 0 14.375

NON-CURRENT ASSETS

Ravarer og hjalpematerialer........ocovviviiiiiienieniniiieneneennns 1.154.656 697.267

Raw materials and consumables

Varebeholdninger.........ccoouiiiiiiiiiiiiiiiiiii i eiee e, 1.154.656 697.267

Inventories

Tilgodehavender fra salg og tjenesteydelser...........c..ccceee.e. 121.205 15.549

Trade receivables

Tilgodehavender........ccuiiriiiiiiiiiiiiiiiieieieneeneeaneens 121.205 15.549

Receivables

Likvide beholdninger..........cooiiiiiiiiiiiiiiiiiiiiiiceiieeee e, 913.897 401.850

Cash and cash equivalents

OMSZETNINGSAKTIVER.......eiiiiiiiiiiiii i eaes 2.189.758 1.114.666

CURRENT ASSETS

AKTIVER. ...ttt ie i e it eeeeeeenneeeenneeeenneeeonnees 2.189.758 1.129.041

ASSETS
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BALANCE 30. JUNI

BALANCE SHEET AT 30 JUNE

PASSIVER Note 2021 2020

EQUITY AND LIABILITIES kr. kr.
DKK DKK

Selskabskapital..eeereeeeereeeriieereieireieeeineererneerenneeeenaneanns 120.000 120.000

Share capital

Overfart resultat......oocoiieiiiiiiiiiii e 108.590 52.141

Retained earnings

Foreslaet udbytte for regnskabsaret.........cocvevverininenenenennnns 700.000 250.000

Proposed dividend

EGENKAPITAL ...t i e 928.590 422.141

EQUITY

Skyldigt sambeskatningsbidrag.......cccoeeeviiniiiiniiiiiiieinennns 218.812 77.440

Joint tax contribution payable (long-term)

ANden Gaeld...coinniiiii i e e et 0 105.461

Other non-current liabilities

Langfristede geeldsforpligtelser.........c..ccooiiiiiiiiiiiiiinnnn... 4 218.812 182.901

Non-current liabilities

Modtagne forudbetalinger fra kunder..........cccoooviiiiiiiiinnn.. 0 69.144

Prepayments from customers

Leverandearer af varer og tjenesteydelser........ccccoeeviiiennn... 311.358 158.049

Trade payables

Geeld til tilknyttede virksomheder.......ccooviiiiiiiiiiiiiiiiienann, 321.603 4,663

Debt to Group companies

Anden gald . ...eiineii i e e eeas 409.395 292.143

Other liabilities

Kortfristede gaeldsforpligtelser.........ccccevviiiiiiiiiiiinnnnnn... 1.042.356 523.999

Current liabilities

G/ZELDSFORPLIGTELSER......utiiiitiiiitiniieeieineerenneerenanennns 1.261.168 706.900

LIABILITIES

PASSIVER. ... e et 2.189.758 1.129.041

EQUITY AND LIABILITIES

Eventualposter mv. 5

Contingencies etc.
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EGENKAPITALOPG@RELSE
EQUITY

Egenkapital 1. juli 2020.....ccccviiiieiiiieininneenanneenns
Equity at 1 July 2020

Forslag til resultatdisponering........cccooeeviiiiniinnnnn,
Proposed profit allocation

Transaktioner med ejere

Transactions with owners

Ordinaert udbytte...coveiiiiiiiiiiiiiiii e e eneees
Dividend paid

Egenkapital 30. juni 2021.......c.coiviiiiiiiiiiinnnnn..
Equity at 30 June 2021

Selskabs-
kapital
Share capital

120.000

120.000

Foreslaet
Overfert  udbytte for

resultat regnskabsaret
Retained Proposed
earnings dividend

52.141 250.000

56.449 700.000

-250.000

108.590  700.000

11

| alt
Total

422.141

756.449

-250.000

928.590
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal personer beskaftiget i gennemsnit:

Average number of employees

BN 08 GaQE N e iiiiiitttttiiiiiieeeeeeeenineeeeeeaennneeeeesesnnnsaseennnns

Wages and salaries

[ 01y (0] 1 1] (PN

Pensions

Andre omkostninger til social sikring........cc.ccooiiiiiiiiiiiii...

Social security costs

Andre personaleomKkostNiNger.....c.covvviiiiiiiiiiiiiiiiiiiiienannen,

Other staff costs

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst

Calculated tax on taxable income of the year

Tilgodehavende hos anpartshaver
Receivables from owners

655.429

50.000

8.123

4.007

717.559

218.812

218.812

12

Note

401.672

0

8.755

69.069

479.496

77.440

77.440

Selskabet har i lgbet af aret ved en administrativ fejl udlant t.kr. 125 til selskabet

anspartshaver. Lanet er renteberegnet og indfriet via lendelene inden regnskabsarets

udleb.

During the year, the company has due to an administrative error lent DKK 125,000 to the company's shareholder.

The loan is interest calculated and repaid via the salary components before the financial year expired.

Langfristede geeldsforpligtelser
Long-term liabilities

Skyldigt sambeskatningsbidrag.................

Joint tax contribution payable (long-term)

Andengaeld....ccevviiiiiiiiiiiiiiiiiiieeee

Other non-current liabilities

30/6 2021
geeld i alt
30/6 2021

total
liabilities

218.812

0

218.812

Afdrag
naeste ar

Repayment

0

0

Restgaeld
efter 5 ar
Debt
outstanding
next year after 5 years

0

0

30/6 2020
geeld i alt
30/6 2020

total
liabilities

77.440

105.461

182.901
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NOTER
NOTES

Eventualposter mv.

Contingencies etc.

| forbindelse med berigtigelse af lan til anpartshaver som len, hafter selskabet pr.
statusdagen for den endnu ikke afregnet kildeskat tkr. 63.

In connection with reconciliation of loan to shareholder as salary, the company is per the status date liable
for the not yet settled withholding tax DKK 63 thousand.

Sambeskatning

Joint taxation

Selskabet indgar i den nationale sambeskatning med Bonvision ApS, CVR-nr. 39 14 50 06 som
administrationsselskab og haefter ubegraenset og solidarisk med de @vrige sambeskattede
selskaber for den samlede selskabsskat.

With Bonvision ApS, company reg. no 39 14 50 06 as administration company, the company is subject to the Danish
scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for the total corporation tax.

13

Note
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Vidropack ApS for 2020/21 er
aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
feerdigvarer indregnes i resultatopggrelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt
indtaegten kan opgeres palideligt og forventes
modtaget.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter. Desuden indgar fortjeneste ved salg
af immaterielle og materielle anlaegsaktiver samt
driftstabs- og konflikterstatninger. Erstatninger
indregnes, nar indtaegten skennes at vaere
realisabel.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjalpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter avrige
produktions-, salgs-, leverings- og
administrationsomkostninger, herunder
omkostninger til energi, markedsfgring, lokaler,
tab pa debitorer, leasingomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

14

The Annual Report of Vidropack ApS for 2020/21
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for
enterprises in reporting class B and certain provi-
sions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

INCOME STATEMENT

Net revenue

Net revenue from the sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received.

Other operating income

Other operating income includes items of a
secondary nature in relation to the Group’s and
the Company’s activities. In addition, profit from
sale of intangible and tangible fixed assets as
well as business interruption and conflict
compensations are included. Compensations are
recognised when the income is deemed to be
realisable.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the vyear, including direct
and indirect costs of raw materials and
consumables.

Other external expenses

Other external expenses include other
production, sales, delivery and administrative
costs, including costs of energy, marketing,
premises, loss on bad debts, lease expenses, etc

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of
social security etc., for the Company's
employees. Repayments from public authorities
are deducted from staff costs.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgerelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes i resultatopgerelsen med
de belab, der vedregrer  regnskabsaret.
Renteindtaegter og -omkostninger beregnes pa
amortiserede kostpriser.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del,
der kan henfgres til posteringer direkte i
egenkapitalen.

BALANCEN

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.

Veardiforringelse af anlagsaktiver

Den regnskabsmeaessige veerdi af finansielle an-
laegsaktiver, der ikke males til dagsveerdi,
vurderes arligt for indikationer pa veerdi-
forringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
kapitalveerdi og salgsvaerdien fratrukket
forventede = omkostninger ved et salg.
Kapitalvaerdien opggres som nutidsvaerdien af de
forventede nettopengestremme fra fortsat
anvendelse af aktivet eller aktivgruppen og det
forventede provenu ved salg af aktivet eller
aktivgruppen efter endt brugstid. Der anvendes
en diskonteringsrente, som afspejler den risikofri
markedsrente og ejernes afkastkrav  for
tilsvarende aktiver. Veaekstraten i
terminalperioden fastsattes i overensstemmelse
med branchenormen.

15

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from securities, debt and
transactions in foreign currencies, as well as
charges and allowances under the tax-on-account
scheme, etc. Financial income and expenses are
recognised by the amounts that relate to the
financial year. Interest income and expenses are
calculated on amortised cost prices.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the Income Statement by the
share that may be attributed to the profit for
the year, and is recognised directly in equity by
the share that may be attributed to entries
directly to equity.

BALANCE SHEET

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at cost. Deposits are
not depreciated.

Impairment of fixed assets

The carrying amount of fixed assets, which are
not measured at fair value,, are assessed
annually for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. |If the recoverable
amount is lower than the carrying amount, the
asset is written down to the recoverable amount.

The recoverable amount is calculated at the
higher of the capital value and the sales value
less expected costs of a sale. The capital value is
determined as the Company's share in the
current value of the net cash flows which the
subsidiary is expected to generate through its
activities and from sale of assets after the end of
their useful lives. A discount rate is used which
reflects the risk-free market rate and the
owners'  minimum return on interest
requirements for similar assets. The growth rate
in the terminal period is determined in
accordance with the standards within the
industry.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte len og @vrige direkte
produktionsomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgaeres som forventet salgspris med fradrag af
direkte faerdiggarelsesomkostninger og
omkostninger, der afholdes for at effektuere
salget. Vaerdien fastsaettes under hensyntagen til
varebeholdningernes omsaettelighed, ukurans og
forventet udvikling i salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.
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Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable amount is lower
than cost, the inventories are written down to
the lower amount.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct payroll cost and other direct production
cost.

The net realisable value of inventories is stated
at the expected sales price less direct completion
costs and costs incurred to execute the sale and
is determined with due regard to marketability,
obsolescence and development in expected sales
price of the inventories.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is written down to meet expected losses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at blive anvendt inden for en overskuelig
arraekke, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat

forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved lan-

optagelse til det modtagne provenu med fradrag
af afholdte transaktionsomkostninger. | efter-
folgende perioder males de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede vaerdi ved anvendelse af den
effektive rente, saledes forskellen mellem netto-
provenuet og den nominelle vaerdi indregnes i
resultatopggrelsen over laneperioden.

Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.

17

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the Balance Sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carryforwards, are measured at the
amount at which the asset is expected to be used
within a reasonable number of years, either by
setoff against tax on future earnings or by setoff
against deferred tax liabilities within the same
legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less transaction costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the Income Statement over the loan
period.

The amortised cost of current liabilities
corresponds usually to the nominal value.



