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Echolac Nordic ApS

REVISORS ERKL/ARING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31.
december 2020 for Echolac Nordic ApS.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of Echolac
Nordic ApS for the period 1. januar - 31. december 2020.

Arsrapporten, der ikke er revideret, afleegges i overensstemmelse med arsregnskabsloven.
Bestyrelsen anser betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Board of
Directors considers the conditions for not performing an audit to have been met.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af resultatet af selskabets aktiviteter for perioden 1. januar -
31. december 2020.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2020 and of its financial performance for the period 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggarelse for de forhold, beretningen
omhandler.

In our opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.

We recommend that the Annual Report be approved by the Annual General Meeting.
Ringe, den 28. juni 2021

Ringe, June 28, 2021

Direktion
Executive board

James Krueger Thomas Lau Kristiansen Zheng Xuefeng

Bestyrelse

Zheng Xuefeng James Krueger Thomas Lau Kristiansen
Formand
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Echolac Nordic ApS

REVISORS ERKL/ARING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Til den daglige ledelse i Echolac Nordic ApS

To Management of Echolac Nordic ApS

Vi har opstillet arsregnskabet for Echolac Nordic ApS for perioden 1. januar - 31. december 2020 pa
grundlag af selskabets bogfering og gvrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of Echolac Nordic ApS for the period 1. januar - 31. december 2020
based on the bookkeeping records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgarelse, balance og noter.
The financial statements include accounting policies, income statement, balance sheet and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og de
internationale etiske regler for revisorer (IESBA's Etiske regler) og de yderligere krav, der er geeldende i
Danmark.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in
conformity with the Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on
Approved Auditors and Audit Firms and the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the additional requirements applicable in Denmark

Arsregnskabet samt ngjagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are your responsibility.
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Echolac Nordic ApS

REVISORS ERKL/ARING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere ngjagtigheden eller fuldstendigheden af de oplysninger, De har givet os til brug
for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us for use in the compilation of these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether the financial statements have been
prepared in conformity with the Danish Financial Statements Act.

Hvidovre, den 28. juni 2021
Hvidovre, June 28, 2021

Revision Sjelland
Registreret Revisionsaktieselskab
CVR-nr.: 28309791

Henrik Danmark
Registreret revisor
mne33742
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Echolac Nordic ApS

LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets vaesentligste aktiviteter
Main activities of the Company
Selskabets vasentligste aktiviteter har bestaet af import og distribution af kufferter i Nordeuropa.

The company's main activities were importing and distributing suitcases in Northern Europe.

Usikkerhed ved indregning og maling

Uncertainty connected with recognition or measurement

Der er usikkerhed forbundet med verdiansattelsen af udskudt skatteaktiv, idet udnyttelsen heraf er
afheengig af positiv fremtidig drift. Det er selskabets ledelses forventning at skatteaktivet kan udnyttes fuldt
ud inden for 3-5 ar.

There is uncertainty associated with the valuation of deferred tax, the utilization of which is dependent on the future
operation. It is the conpany's management's expectation that the tax asset can be fully utilized within 3-5 years.

Udviklingen i selskabets aktiviteter og gkonomiske forhold

Development in the activities and the financial situation of the Company

Selskabets fortsatte drift er betinget af, at kapitalejere fortsat stiller den forngdne kapital til radighed. Vi
forventer, at dette vil ske. Vi henviser til note 1 i arsregnskabet.

The Company's status as a going concern depends on shareholders to continue making available the capital required.
We expect this to be the case. Reference is made to note 1 of the financial statements.

Selskabet har tabt mere end 50% af anpartskapitalen, som forventes retableret ved egen indtjening.
The Company has lost more than half of the share capital, but expects to restore its capital through earnings.

Betydningsfulde handelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som vasentligt vil kunne pavirke
selskabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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Echolac Nordic ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT

GENERAL INFORMATION

Arsregnskabet for Echolac Nordic ApS for 2020 er udarbejdet i overensstemmelse med &rsregnskabslovens
bestemmelser for selskaber i regnskabsklasse B.

The financial statements of Echolac Nordic ApS for the financial year 2020 have been prepared in conformity with the
provisions of the Financial Statements Act on class B enterprises.

Det er selskabets farste regnskabsar, hvorfor resultatopgerelse, balance og noter ikke indeholder
sammenligningstal.

The current year is the first financial period of the Company, for which reason no comparative figures are disclosed in
the income statement, balance sheet and notes.

Generelt om indregning og maling
Recognition and measurement in general
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.

The financial statements have been prepared under the historical cost convention.

Indteegter indregnes i resultatopgerelsen i takt med at de indtjenes. Herudover indregnes verdireguleringer
af finansielle aktiver og forpligtelser, der males til dagsverdi eller amortiseret kostpris. Endvidere indregnes
i resultatopgerelsen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger,
nedskrivninger og hensatte forpligtelser samt tilbagefarsler som fglge af &endrede regnskabsmeessige skan af
belab, der tidligere har vaeret indregnet i resultatopgarelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities
measured at fair value or amortised cost are also recognised in the income statement. Costs incurred to generate the
earnings for the year are also recognised in the income statement, including amortisation, depreciation, impairment
losses and provisions as well as reversals resulting from changed accounting estimates of amounts previously
recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige gkonomiske fordele vil tilflyde selskabet,
og aktivets vaerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company
and it is possible to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the
Company and it is possible to obtain a reliable measurement of the individual liabilities.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as
described for each item.
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Echolac Nordic ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lgbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af afdrag og
tilleeg/fradrag af den akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is
recognised over the life of the individual asset or liability. Amortised cost is determined as original cost less any
repayments and with the addition/deduction of the accumulated amortisation of the difference between cost and
nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet
afleegges, og som be- eller afkrafter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or
disconfirming facts and circumstances known at the reporting date are taken into consideration at recognition and
measurement.

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

RESULTATOPG@RELSEN

INCOME STATEMENT

Generelt

General information

Med henvisning til arsregnskabslovens § 32 er visse indtegter og omkostninger sammendraget i
regnskabsposten bruttofortjeneste.

Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference to section 32 of
the Financial Statements Act.

Bruttofortjeneste

Gross profit

Bruttofortjenesten bestar af sammentraekning af regnskabsposterne nettoomsatning, endring i lagre af
feerdigvarer, varer under fremstilling og handelsvarer, andre driftsindtegter, omkostninger til ravarer og
hjelpematerialer samt andre eksterne omkostninger.

Gross profit is a combination of the items of 'Revenue’, '‘Change in inventories of finished goods, work in progress and
goods for resale’, 'Other operating income’, 'Cost of raw materials and consumables' and 'Other external costs'".

Nettoomsatning

Revenue

Nettoomsztningen ved salg af handelsvarer og feerdigvarer indregnes i resultatopggrelsen, safremt levering
og risikoovergang til kgber har fundet sted inden arets udgang. Nettoomsetningen indregnes ekskl. moms
og med fradrag af rabatter i forbindelse med salget.

Revenue from the sale of goods for resale and finished goods is recognised in the income statement if the goods have
been delivered and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of
sales discounts.
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Echolac Nordic ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omkostninger til ravarer og hjeelpematerialer

Cost of raw materials and consumables

Omkostninger til ravarer og hjelpematerialer omfatter varekgb med fradrag af rabatter samt arets
forskydning i varebeholdningerne.

Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in inventories
for the year.

Andre eksterne omkostninger

Other external expenses

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger mv.

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses
under operating leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgnninger og evrige lgnrelaterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af lgnrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less
wage/salary reimbursement from the Government.

Finansielle indtaegter og omkostninger

Financial income and expenses

Finansielle indteegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter renteindteegter og -omkostninger, gald og transaktioner i
fremmed valuta samt tilleeg og godtggrelser under acontoskatteordningen mv.

Financial income and expenses are recognised in the income statement based on the amounts which relate to the
financial year. Financial income and expenses include interest revenue and expenses, accounts payable and
transactions in foreign currencies, and surcharges and allowances under the tax prepayment scheme.

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestér af &rets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henfares til arets resultat, og direkte pa egenkapitalen med den del, der kan henfares til
posteringer direkte pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the
year is recognised in the income statement, and the share attributable directly to equity is recognised directly in equity.
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Echolac Nordic ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN
BALANCE SHEET

Immaterielle anlaegsaktiver

Intangible assets

Udviklingsprojekter

Development projects

Udviklingsomkostninger omfatter omkostninger, herunder lgnninger og gager samt afskrivninger, der
direkte og indirekte kan henfgres til virksomhedens udviklingsaktiviteter og som opfylder kriterierne for
indregning.

Aktiverede udviklingsomkostninger males ved farste indregning til kostpris og efterfalgende til kostpris
med fradrag af akkumulerede afskrivninger eller til genindvindingsverdi, safremt denne er lavere.

Aktiverede udviklingsomkostninger afskrives linegrt efter ferdiggarelsen af udviklingsarbejdet over den
vurderede gkonomiske brugstid. Afskrivningsperioden udgar sedvanligvis 3 ar.

Development costs comprise costs, including wages, salaries and amortisation, that are directly or indirectly
attributable to the development activities of the enterprise and meet the recognition criteria.

Capitalised development costs are measured at cost on initial recognition and subsequently at the lower of cost less
accumulated amortisation and the recoverable amount.

Capitalised development costs are amortised on a straight-line basis over the estimated economic life after completion
of the development work. The amortisation period is usually 3 years.

Deposita
Deposits
Deposita males til anskaffelsespris.

Deposits are measured at cost.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. | tilfeelde, hvor nettorealisationsveerdien er lavere
end kostprisen, nedskrives til denne lavere veerdi.

Inventories are measured at cost according to the FIFO method. Where the net realisable value is lower than cost, the
inventories are written down to this lower value.

Kostpris for handelsvarer samt ravarer og hjelpematerialer opgeres som anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

The cost of goods for resale, raw materials and consumables is the landed cost.
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Echolac Nordic ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Nettorealisationsveerdien ~ for  varebeholdninger  opgeres som  salgspris med fradrag af
feerdiggerelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og fastsettes under
hensyntagen til omsattelighed, ukurans og udvikling i forventet salgspris.

The net realisable value of inventories is calculated as the selling price less costs of completion and costs incurred to
perform sales. The value is determined taking into consideration marketability, obsolescence and development in
expected selling price.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel verdi. Verdien
reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced
by an allowance for expected impairment losses.

Nedskrivninger til tab opgeres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.
Impairment of accounts receivable past due is established on individual assessment of receivables.

Egenkapital

Equity

Udbytte

Dividends

Forslag til udbytte for regnskabsaret indregnes som en sarskilt post under egenkapitalen. Forslag til udbytte
indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Proposed dividends for the year are recognised as a separate item under equity. Proposed dividends are recognised as
a liability when approved by the Annual General Meeting.

Selskabsskat og udskudt skat

Corporate income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte
acontoskatter.

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable
income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

Udskudt skat males efter den balanceorienterede geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemeessig veerdi af aktiver og forpligtelser. | de tilfelde, f.eks. vedrarende aktier,
hvor opggrelse af skatteveerdien kan foretages efter alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Deferred tax is measured using the balance-sheet liability method on temporary differences arising between the
carrying amount of assets and liabilities in the financial statements and the corresponding tax bases. In cases where
the tax base can be determined under alternative taxation rules, such as in relation to shares, deferred tax is measured
on the basis of the intended use of the asset or settlement of the liability.
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Echolac Nordic ApS

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Udskudte skatteaktiver, herunder skattevardien af fremfarselsberettiget skattemassigt underskud, males til
den veerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated
net realisable value, either by elimination in tax on future earnings or by offsetting against deferred tax liabilities
within the same legal tax entity. Any deferred net tax assets are measured at their net realisable values.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geldende, nar den udskudte skat forventes udlgst som aktuel skat. Z£ndring i udskudt skat som fglge af
@&ndringer i skattesatser indregnes i resultatopggarelsen.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to
crystallise as current tax according to the legislation in force at the reporting date. Any change in deferred tax as a
result of changes in the tax rates is recognised in the income statement.

Geldsforpligtelser

Payables

Andre geeldsforpligtelser, som omfatter geeld til leverandgrer, tilknyttede og associerede virksomheder samt
anden geeld, males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel veerdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts
payable, are measured at amortised cost, which normally corresponds to the nominal value.
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Echolac Nordic ApS

RESULTATOPG@RELSE

INCOME STATEMENT
1. JANUAR - 31. DECEMBER 2020

2020 2019
BRUTTOFORTJENESTE
GROSS PROFIT ...ttt -1.329.527 -274.999

3 Personaleomkostninger

SEAFF COSES ..o -488.505 -576.805
Af- og nedskrivninger af materielle og immaterielle
anleegsaktiver
Amortisation, depreciation and impairment losses -
intangible assets and property, plant and equipment........................ -159.724 -77.062
DRIFTSRESULTAT
OPERATING PROFIT OR LOSS......ccoooiiccre e -1.977.756 -928.866
Andre finansielle indtaegter
Other financial INCOME..........ccccoveviviieiee e 7.312 6.711
Andre finansielle omkostninger
Other financial BXPENSES........c.cc.eviveveiee e -22.813 -23.439
RESULTAT FZR SKAT
PROFIT OR LOSS BEFORE TAX ...t -1.993.257 -945.594
Skat af arets resultat
Tax on net profit for the Year ... 425.153 204.295
ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR ..o -1.568.104 -741.299
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT
Overfart resultat
Retained BarniNgS ........ccc.cueieviveieieteee et -1.568.104 -741.299
DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL ....cccoovviviviie, -1.568.104 -741.299
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Echolac Nordic ApS

BALANCE PR. 31. DECEMBER 2020

BALANCE SHEET AT 31. DECEMBER 2020
AKTIVER
ASSETS

2020 2019
Feerdiggjorte udviklingsprojekter, herunder patenter og
lignende rettigheder, der stammer fra udviklingsprojekter
Research and development COStS...........ccoocevcveierccieceeeee e, 261.680 244,124
Udviklingsprojekter under udfarelse
Development Projects in Progress.........ccevevecnevecusesseeesessesesns 0 121.556
Immaterielle anlaegsaktiver
INtANQGIDIE ASSELS ........cvvcvecveieiicee e 261.680 365.680
Indretning af lejede lokaler
Leasehold imProVEMENTS..........c.ovvieeineinieiesesesse s 35.000 45.000
Materielle anlaegsaktiver
Property, plant and equUipMEeNt ..........cc.ccoceveeveierceeceeeeee e, 35.000 45.000
Deposita
DEPOSIES .....oovviviivee e 73.000 75.500
Finansielle anleegsaktiver
INVESTMEINTS. ...ttt 73.000 75.500
ANLAEGSAKTIVER
NON-CURRENT ASSETS.......ostimrimrineinsiiessississsesse s 369.680 486.180
Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale............ccccoevevveeicciccerceseeece, 1.759.104 2.744.444
Varebeholdninger
INVENEOTIES ..ottt 1.759.104 2.744.444
Tilgodehavender fra salg og tjenesteydelser
Trade reCeIVADIES.........cc.cc.cveveveieece e 150.365 699.377
Andre tilgodehavender
Other reCeIVADIES...........ccovveieieiee e 63.440 73.000
Udskudt skatteaktiv
DEferred taX @SSEL ..ot 781.720 356.567
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Echolac Nordic ApS

BALANCE PR. 31. DECEMBER 2020

BALANCE SHEET AT 31. DECEMBER 2020
AKTIVER
ASSETS

2020 2019
Tilgodehavender
RECEIVADIES ... 995.525 1.128.944
Likvide beholdninger
CASN .o 79.428 9.065
OMSATNINGSAKTIVER
CURRENT ASSETS ...t 2.834.057 3.882.453
AKTIVER
ASSETS .ot 3.203.737 4.368.633
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Echolac Nordic ApS

BALANCE PR. 31. DECEMBER 2020

BALANCE SHEET AT 31. DECEMBER 2020
PASSIVER
EQUITY AND LIABILITIES

2020 2019
Virksomhedskapital
Contributed capital..........c.ccccoeviieiiiiiiise e 50.000 50.000
Overfort resultat
Retained €ArNINGS .......ccovvcececieice e -2.889.429 -1.321.324
EGENKAPITAL
EQUITY w.ootieee s -2.839.429 -1.271.324
Leverandgrer af varer og tjenesteydelser
Trade Creditors......cc.vviieiee s 48.407 369.458
Geeld til tilknyttede virksomheder
Amounts owed to group eNtErPriSeS........ccovieviereesieereeerereseeseieen, 5.839.339 5.045.577
Anden geld
Other accounts Payable ..o 155.420 224.922
Kortfristede geeldsforpligtelser
Short-term Payables..........coooeneee s 6.043.166 5.639.957
GALDSFORPLIGTELSER
PAYABLES ......ooinineinssse et 6.043.166 5.639.957
PASSIVER
EQUITY AND LIABILITIES .....ccooooiieeeece e 3.203.737 4.368.633

4  Pantsatninger og sikkerhedsstillelser

Charges and securities
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Echolac Nordic ApS

NOTER
NOTES

2020 2019

1 Usikkerhed om fortsat drift
Uncertainty regarding the going concern status
Selskabets fortsatte drift er betinget af, at kapitalejere fortsat stiller den forngdne kapital til radighed.
Ledelsen forventer, at dette vil ske. Det bedemmes, at resultatet i de kommende ar vil blive veesentligt
forbedret og arsregnskabet er derfor udarbejdet under forudseatning om virksomhedens fortsatte drift.

The company's continuing operations are conditional on shareholders continuing to make the necessary capital
available. Management expects this to happen. It is estimated that the result in the coming years will be
significantly improved and the annual accounts have therefore been prepared on the assumption of the
company's continued operation.

2 Usikkerhed ved indregning og maling
Uncertainties connected with recognition and measurement
Verdiansattelsen af udskudt skatteaktiv er forbundet med usikkerhed, idet udnyttelsen af skatteaktivet
er afhaengig af positiv fremtidig drift. Det er selskabets ledelses forventning at skatteaktivet kan
udnyttes fuldt ud inden for 3-5 ar.

The valuation of deferred tax assets is associated with uncertainty, as the utilization of the tax assets depends on
positive future operations. It is the company s management’s expectation that the tax asset can be fully utilized
within 3-5 years.

3 Personaleomkostninger

Staff costs

Antal personer beskeaftiget

Number of people emploYed...........ccccciviiiieisieiceeeeceees 1 1
Lagnninger

Wages and Salari€s..........c..ccveveuiecicreeeicsee e 455.595 564.641
Pensioner

PENSIONS ...ttt 26.811 9.038
Andre omkostninger til social sikring

Other social SECUNTY COSES........urvieririeriineirineieeeseeseie e 6.099 3.126

Personaleomkostninger i alt
Staff COSS TOTAl........covieeiciccce e 488.505 576.805

4  Pantsatninger og sikkerhedsstillelser
Charges and securities

Der er ingen pantsatninger og sikkerhedsstillelser.
There are no Charges and securities.
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