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PROFIT/LOSS FOR THE YEAR 

OUTLOOK FOR 2021 

MANAGEMENT REVIEW 

The ambition of A.P. Moller Holding is through APMH Invest IV to 
introduce geothermal energy on a large scale starting with 
Denmark, and hereby support the green transformation of 
heating sources to district heating solutions. Geothermal 
energy is a renewable and currently untapped energy source 
with the potential to cover approx. 30% of Denmark´s energy 
supply for district heating. 
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Note Amounts in DKK 2020 2019 

 

INCOME STATEMENT FOR  
1 JANUARY TO 31 DECEMBER 
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Assets 

Note Amounts in DKK 2020 2019 

     

Equity and Liabilities 

Note Amounts in DKK 2020 2019 

BALANCE SHEET AS OF 31 DECEMBER  
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Amounts in DKK 
Share 

capital 

Reserve 
for devel-

opment 
costs 

Retained 
earnings Total 

STATEMENT OF CHANGES IN EQUITY 



APMH INVEST IV A/S
ANNUAL REPORT  2020

 

8 

Note 1: Staff cost 

   2020 2019 

Note 2: Depreciation and impairment losses 

Note 3: Tax on profit/loss for the year 

Amounts in DKK 2020 2019 

Note 4: Project under development 

 

 

Note 5: Share capital 

Note 6: Related parties 

CONSOLIDATED FINANCIAL STATEMENTS 

Note 7: Contingent liabilities 
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Note 8: Events after the balance sheet date 

Note 9: Accounting policies 

FOREIGN CURRENCY TRANSLATION 

INCOME STATEMENT 

Expenses 

Staff costs 

Financial items 

 

Tax 

BALANCE SHEET 

Intangible assets 

Receivables 

Cash 

Liabilities 
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Executive Board 

Board of Directors 

 

MANAGEMENT’S 
STATEMENT 
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OPINION  

BASIS FOR OPINION 

STATEMENT ON MANAGEMENT REVIEW 

MANAGEMENT’S RESPONSIBILITIES FOR THE 

FINANCIAL STATEMENTS 

 

INDEPENDENT  
AUDITOR’S REPORT 

To the shareholder of APMH Invest IV A/S  
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AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE 
FINANCIAL STATEMENTS 

 

 

 

 

 


