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Ledelsespitegning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 1. januar -
31. december 2021 for Albumin Holding ApS.

Arsrapporten aflegges i overensstemmelse
med drsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2021 og resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-

hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Frederiksberg, den 4. juli 2022
Frederiksberg, 4 July 2022

Direktion
Executive board

Joseph Donald deBethizy

The executive board has today discussed and
approved the annual report of Albumin
Holding ApS for the financial year 1 January -
31 December 2021.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2021 and of the
results of the company's operations for the
financial year 1 January - 31 December 2021.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Den uafhaengige revisors revisionspitegning

Independent auditor's report

Til kapitalejeren i Albumin Holding ApS
Revisionspategning pa arsregnskabet

Konklusion

Vi har revideret arsregnskabet for Albumin
Holding ApS for regnskabséret 1. januar - 31.
december 2021, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og no-
ter. Arsregnskabet udarbejdes efter &rsregn-
skabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2021 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2021 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfert vor revision 1 overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende 1 Danmark.
Vort ansvar ifelge disse standarder og krav er
nermere beskrevet 1 revisionspategningens af-
snit “Revisors ansvar for revisionen af arsregn-
skabet®. Vi er uaftha@ngige af selskabet i over-

ensstemmelse med International Ethics
Standards Board for Accountants'
internationale retningslinjer for revisorers

etiske adferd (IESBA’s Code) og de yderligere
etiske krav, der er geldende 1 Danmark, lige-
som vi har opfyldt vore gvrige etiske forplig-
telser 1 henhold til disse krav og IESBA Code.
Det er vor opfattelse, at det opnaede revisions-
bevis er tilstreekkeligt og egnet som grundlag
for vor konklusion.

To the shareholder of Albumin Holding ApS

Auditors' Report on the Financial
Statements

Opinion

We have audited the financial statements of
Albumin Holding ApS for the financial year 1
January - 31 December 2021, which comprise
a summary of significant accounting policies,
income statement, balance sheet and notes.
The financial statements are prepared under
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2021 and of the
results of the company's operations for the
financial year 1 January - 31 December 2021
in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor's responsibilities for
the audit of the financial statements” section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these requirements and IESBA Code. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uafhaengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede 1
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften, at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde Aarsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vort mél er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisi-
onspategning med en konklusion. Hej grad af
sikkerhed er et hejt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfe-
res 1 overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdekke
vasentlig fejlinformation, nar sidan findes.
Fejlinformationer kan opstd som foelge af be-
svigelser eller fejl og kan betragtes som vea-
sentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse
pd de okonomiske beslutninger, som regn-
skabsbrugerne treffer pa grundlag af arsregn-
skabet.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of these financial
statements.
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Den uafhaengige revisors revisionspitegning

Independent auditor's report

Som led i1 en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
1 Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisi-
onen. Herudover:

¢ Identificerer og vurderer vi risikoen for vae-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnér revi-
sionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vor konklusion. Risi-
koen for ikke at opdage vaesentlig fejlinfor-
mation forarsaget af besvigelser er hgjere
end ved veasentlig fejlinformation forarsag-
et af fejl, idet besvigelser kan omfatte sam-
mensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesettelse
af intern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige skeon og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in  Denmark, we exercise
professional ~ judgement and  maintain
professional scepticism throughout the audit.
We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Den uafhaengige revisors revisionspitegning

Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsaette driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi i vor
revisionspategning gere opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vor konklusion. Vor konklusion-
er er baseret pa det revisionsbevis, der er
opnéet frem til datoen for vor revisionspa-
tegning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
leengere kan fortsatte driften.

e Tager vi stilling til den samlede
prasentation, struktur og indhold af ars-

regnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de
underliggende transaktioner og

begivenheder pa en sddan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den egverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydeli-
ge revisionsmessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om &rsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

e Conclude on the appropriateness of
management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's
report. However, future events or conditions
may cause the company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent  the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion
thereon.
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Den uafhaengige revisors revisionspitegning

Independent auditor's report

I tilknytning til vor revision af arsregnskabet er
det vort ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vor viden opnéet ved revisionen
eller pd anden méde synes at indeholde va-
sentlig fejlinformation.

Vort ansvar er derudover at overveje, om led-
elsesberetningen indeholder kravede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med &rsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinforma-
tion i ledelsesberetningen.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so,
consider whether management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required wunder the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review 1is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.
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Den uafhaengige revisors revisionspitegning

Independent auditor's report

Erklzering i henhold til anden
lovgivning og evrig regulering
Overtrzadelse af selskabslovgivningen

Report on other legal and regulatory
requirements

Violation of the Danish Companies Act.

Selskabet har i seneste regnskabsar i strid med  The company has in the recent financial year,

selskabsloven ydet et 1an til en af selskabets
kapitalejere, hvorved ledelsen kan ifalde
ansvar. Lanet er indfriet 1 indeverende
regnskabsar.

Randers, den 4. juli 2022
Randers, 4 July 2022

National Revision
Godkendte Revisorer a/s

CVR-nr. 25 63 58 68
CVR no. 25 63 58 68

Henrik Nordentoft Jensen
Statsautoriseret Revisor

MNE-nr. mne34493
MNE no. mne34493

in violation of the Danish Companies Act,
granted a loan to one of the company's
shareholders, whereby the management may
incur liability. The loan is settled in current
financial year.
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Selskabsoplysninger
Company details

Selskabet
The company

Direktion
Executive board

Revision

Auditors

Advokat

Lawyers

Pengeinstitut
Bankers

Koncernregnskab
Consolidated financial statements

Albumin Holding ApS
Kronprinsensvej 52
2000 Frederiksberg

CVR-nr.: 391790 16
CVR no.:

Regnskabsperiode: 1. januar - 31. december 2021

Reporting period.: 1 January - 31 December 2021
Stiftet: 20. december 2017
Incorporated: 20 December 2017
Regnskabsér: 4. regnskabsér

Financial year: 4th financial year

Hjemsted: Frederiksberg

Domicile: Frederiksberg

Joseph Donald deBethizy

National Revision
Godkendte Revisorer a/s
Haraldsvej 60

8960 Randers SO

Bech-Bruun
Langelinie Allé 35
2100 Kgbenhavn O

Danske Bank
Holmens Kanal 2-12
1092 Kgbenhavn K

Selskabet indgar 1 koncernrapporten for moderselskabet Yusata

Invest Holding ApS

The company is reflected in the group report as the parent company Yusata

Invest Holding ApS
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet er at besidde kapitalandele
1 datterselskab.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2021 udviser
et overskud péd kr. 60.094.975, og selskabets
balance pr. 31. december 2021 udviser en
egenkapital pa kr. 139.887.206.

Ledelsen anser éarets resultat som varende
tilfredsstillende.  Ledelsen  forventer et
tilsvarende resultat for det kommende ar.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsarets afslutning
Der er efter balancedagen igangsat en proces
med henblik pa et muligt salg af det engelske
datterselskab. Det forventes at et potentielt
salg vil pavirke selskabets gkonomiske stilling
positivt.

Oplysning om egne kapitalandele

Information om egne kapitalandele erhvervet
i regnskabsdret

Beskrivelse af erhvervede egne kapitalandele:
Selskabet har i1 regnskabsaret erhvervet nom.
6.432 egne kapitalandele til kr. 34.708.330.
Den nominelle kapital 1 selskabet er
efterfolgende nedsat med 6.432 kr. fra nom.
100.000 kr. til nom. 93.568.

Business review

The company's activity is to hold investments
in subsidiaries

Financial review

The company's income statement for the year
ended 31 December 2021 shows a profit of kr.
60.094.975, and the balance sheet at 31
December 2021 shows equity of kr.
139.887.206.

Management is satisfied with the result for the
year. Management expect a equivalent result
for the comming year.

Significant events occurring after the end of
the financial year

After the balance sheet date, a process has
been initiated with a view to a possible sale of
the English subsidiary. It is expected that a
potential sale will have a positive effect on the
company's financial position.

Disclosure of treasury shares

Information on treasury shares acquired in
the financial year

Description of treasury shares acquired by the
company:

The company has acquired treasury shares
nom. 6.432 at an value of kr 34.708.330. The
company's share capital is afterwards reduced
by 6.432 from 100.000 to 93.568.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Albumin Holding ApS for
2021 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for virksomhe-
der 1 regnskabsklasse B med tilvalg af visse
bestemmelser fra hojere regnskabsklasser.

Den anvendte regnskabspraksis er uandret i
forhold til sidste ar.

Arsrapporten for 2021 er aflagt i kr.

Selskabet har i henhold til arsregnskabslovens
§112 undladt at udarbejde koncernregnskab.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herudover indregnes
vardireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan maéles
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele
vil fragd selskabet, og forpligtelsens vaerdi kan
madles palideligt.

Ved forste indregning maéles aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of Albumin Holding ApS
for 2021 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act concerning reporting class B
entities with selection of certain provisions
from higher accounting classes.

The accounting policies applied are consistent
with those of last year.

The annual report for 2021 is presented in kr.

Pursuant to sections §112, of the Danish
Financial Statements Act, the company has not
prepared consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og méling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pd balanceda-
gen.

Resultatopgerelsen
Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til administration.

Resultat af kapitalandele i dattervirksomhe-
der

I virksomhedens resultatopgerelse indregnes
den forholdsmassige andel af de enkelte dat-
tervirksomheders resultat efter skat.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der ved-
rorer regnskabséret. Finansielle poster omfatter
renteindtaegter og -omkostninger.

Skat af arets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder 1 forhold til dis-
ses skattepligtige indkomster. I tilknytning her-
til modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud
til nedsattelse af eget skattemaessigt overskud.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Other external costs

Other external costs include expenses related
to administration.

Profit/loss from investments in subsidiaries

The proportionate share of the profit/loss for
the year of subsidiaries is recognised in the
company's income statement.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts relating
to the financial year. Net financials include
interest income and expenses.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.

On payment of joint taxation contributions, the
current Danish income tax is allocated
between the jointly taxed entities in proportion
to their taxable income. Entities with tax losses
receive joint taxation contributions from
entities that have been able to use tax losses to
reduce their own taxable profits.
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Anvendt regnskabspraksis
Accounting policies

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indregnes
i resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte i egenkapita-
len med den del, der kan henfores til posterin-
ger direkte i egenkapitalen.

Balancen
Kapitalandele i dattervirksomheder

Kapitalandele 1 dattervirksomheder males til
den forholdsmassige andel af virksomhe-
dernes indre vaerdi opgjort efter koncernens
regnskabspraksis.

Kapitalandele 1 dattervirksomheder males 1
moderselskabsregnskabet efter den indre veer-
dis metode.

Nettoopskrivning af kapitalandele 1 dattervirk-
somheder bindes som reserve for nettoopskriv-
ning efter den indre vaerdis metode under eg-
enkapitalen, 1 det omfang den regnskabsmaessi-
ge vardi overstiger kostprisen. Udbytter fra
dattervirksomheder, der er eller forventes ved-
taget inden godkendelsen af &rsrapporten for
Albumin Holding ApS, bindes ikke pa op-
skrivningsreserven.

Tilgodehavender
Tilgodehavender maéles til amortiseret kostpris.

Der foretages nedskrivning til imedegéelse af
tab, hvor der vurderes at vere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefolje af tilgodehavender er verdifor-
ringet. Hvis der foreligger en objektiv indika-
tion pa, at et individuelt tilgodehavende er
verdiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet
Investments in subsidiaries

Investments in subsidiaries are measured at the
proportionate share of the net asset value of the
entities, calculated on the basis of the group's
accounting policies.

Investments in subsidiaries are measured in the
parent company financial statements using the
equity method.

Net revaluations of investments in subsidiaries
are taken to the net revaluation reserve
according to the equity method in so far as that
the carrying amount exceeds the cost.
Dividends from subsidiaries which are
expected to be declared before the annual
report of Albumin Holding ApS is adopted are
not taken to the net revaluation reserve.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable is
impaired, an impairment loss for that
individual asset is recognised.
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Anvendt regnskabspraksis
Accounting policies

Likvide beholdninger

Likvide beholdninger omfatter indestidende i
pengeinstitutter.

Egenkapital

Reserve for nettoopskrivning efter den in-
dre vaerdis metode

Reserve for nettoopskrivning efter indre
verdis metode 1 selskabets arsregnskab
omfatter nettoopskrivning af kapitalandele i
dattervirksomheder i forhold til kostpris.

Udbytte

Foreslédet udbytte vises som en sarskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pa tidspunktet for vedtagelse pa
generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernfor-
bundne danske selskaber. Den aktuelle sel-
skabsskat fordeles mellem de sambeskattede
selskaber 1 forhold til disses skattepligtige ind-
komster og med fuld fordeling med refusion
vedrerende skattemaessige underskud. De sam-
beskattede selskaber indgar 1 acontoskatteord-
ningen.

Cash and cash equivalents
Cash comprises deposit in banks.

Equity

Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to
the equity method in the company's financial
statements comprises net revaluation of
investments in subsidiaries to the cost.

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable
income for previous years and tax paid on
account.

The company and all its Danish group entities
are taxed on a joint basis. The current income
tax charge is allocated between the jointly
taxed entities relative to their taxable income.
Tax losses are allocated based on the full
absorption method. The jointly taxed entities
are eligible for the Danish Tax Prepayment
Scheme.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, males til den verdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til
nettorealisationsvardi.

Geaeldsforpligtelser

Ovrige galdsforpligtelser, som omfatter anden
geld, méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa be-
talingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter
anvendes til sikring af fremtidige pengestrom-
me, indregnes urealiserede verdireguleringer
direkte pé egenkapitalen i dagsvaerdireserven.

Udenlandske dattervirksomheder anses for at
vaere selvstendige enheder. Resultatopgerel-
serne omregnes til en gennemsnitlig valutakurs
for maneden, og balanceposterne omregnes til
balancedagens valutakurser. Kursdifferencer,
opstdet ved omregning af udenlandske datter-
virksomheders egenkapital ved &rets begyndel-
se til balancedagens valutakurser og ved om-
regning af resultatopgerelser fra gennemsnits-
kurser til balancedagens valutakurser, indreg-
nes direkte 1 egenkapitalen i reserve for
nettoopskrivning efter indre vardis metode.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Other liabilities, which include other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses. If foreign currency
instruments are considered cash flow hedges,
any unrealised value adjustments are taken
directly to a fair value reserve under ‘Equity’.

Foreign subsidiaries are considered separate
entities. The income statements are translated
at the average exchange rates for the month,
and the balance sheet items are translated at
the exchange rates at the balance sheet date.
Foreign exchange differences arising on
translation of such entities opening equity at
closing rate and on translation of the income
statements from the exchange rates at the
transaction date to closing rate are taken
directly to the reserve for net revaluation
according to the equity method under 'Equity’.
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Resultatopgoerelse 1. januar - 31. december
Income statement 1 January - 31 December

Andre eksterne omkostninger
Other external costs

Bruttoresultat
Gross profit

Indteegter af kapitalandele i tilknyttede virksomheder

Income from investments in subsidiares

Finansielle indtegter
Financial income

Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat

Tax on profit/loss for the year
Arets resultat

Profit/loss for the year

Foreslaet udbytte
Proposed dividend for the year

Ekstraordinart udbytte
Extraordinary dividend for the year

Reserve for nettoopskrivning efter den indre vaerdis metode

Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

NR

National Revision

Note 2021 2020

kr. kr.
-124.617 -67.652
-124.617 -67.652
1 59.836.575 40.229.640
426.701 19.137
-1.422 -52
60.137.237  40.181.073
-42.262 0
60.094.975  40.181.073
0 26.012.700
36.911.924 11.001.578
17.499.767 -25.776.952
5.683.284  28.943.747
60.094.975  40.181.073
15

This document has esignatur Agreement-1D: 62420dgSrsY247982821



Balance 31. december
Balance sheet 31 December

Aktiver

Assets
Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender hos virksomhedsdeltagere og ledelse
Receivable from shareholders and Management

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

NR

National Revision

Note 2021 2020
kr. kr.

139.663.735 166.752.820
139.663.735 166.752.820
139.663.735 166.752.820
0 42.531
0 42.531
300.734 282.184
300.734 324.715
139.964.469 167.077.535
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Reserve for nettoopskrivning efter den indre vaerdis metode
Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

Foresléet udbytte for regnskabsaret

Proposed dividend for the year

Egenkapital
Equity

Selskabsskat

Corporation tax

Anden gaeld
Other payables

Kortfristede geeldsforpligtelser

Total current liabilities

Geaeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Efterfolgende begivenheder

Subsequent events

Eventualforpligtelser
Contingent liabilities

Pantsatninger og sikkerhedsstillelser

Mortgages and collateral

Neartstaende parter
Related parties

NR

National Revision

Note 2021 2020
kr. kr.

93.568 100.000

136.100.050 108.175.184

3.693.588 32.712.203

0 26.012.700

139.887.206 167.000.087

42.262 0

35.001 77.448

77.263 77.448

77.263 77.448

139.964.469 167.077.535
2
3
4
5

17

This document has esignatur Agreement-1D: 62420dgSrsY247982821



Noter

Notes
2021 2020
kr. kr.
1 Indtaegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiares
Andel af overskud i tilknyttede virksomheder 35.854.132  40.229.640

Share of profits of subsidiaries
Gevinst kapitalandele 1 tilknyttede virksomheder 23.982.443

Gain on sale of shares in subsidiaries

0

59.836.57S  40.229.640

Efterfolgende begivenheder

Subsequent events

Der er efter balancedagen igangsat en proces med henblik pa et muligt salg af det engelske
datterselskab. Det forventes at et potentielt salg vil pavirke selskabets gkonomiske stilling
positivt.

After the balance sheet date, a process has been initiated with a view to a possible sale of the English
subsidiary. It is expected that a potential sale will have a positive effect on the company's financial position.

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet Yusata Invest Holding ApS
(Administrationsselskab) og hefter begrenset og subsidiert med gvrige sambeskattede
selskaber for betaling af selskabsskat, kildeskat pa udbytter, renter og royalties. Eventuelle
senere korrektioner af sambeskatningsindkomst vil kunne medferer, at selskabets haftelse
udgor et storre belob.

The company is jointly taxed with its parent company Yusata Invest Holding ApS (management company), and
has limited and secondary liability together with other jointly taxed entities for payment of income taxes as well
as for payment of withholding taxes on dividends, interest and royalties. Any later corrections of joint taxation

income could lead to a greater liability for the company.

Pantsetninger og sikkerhedsstillelser
Mortgages and collateral

Selskabet har ikke stillet pant eller sikkerhed i selskabets aktiver
The company has not provided a mortgage or security in the company's assets

R
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Noter
Notes

5 Neartstaende parter
Related parties

Selskabet indgar i1 koncernrapporten for moderselskabet Yusata Invest Holding ApS
The company is reflected in the group report as the parent company Yusata Invest Holding ApS

NR
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  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMy4wLjAuMCBTYWZhcmkvNTM3LjM2
  challenge -6415929902879481185
  hashsumB 62420dgSrsY247982821/SHA512/1CAACFB0FC48D7C49637730B68F67A04223B9D602B0DB53E8F4DFE704587231DA967CC88F6426796A65BD2B3A57B83646251863023892857615E946DB5B5B3F9
  hashsumC 2f9426KXhrR247982821/SHA512/AA402E0BEF711C46213F730B8D564C12422B7F613FB614A7F8C0393F74F2A7D95C432547353DF2CD95CCF9E080437AC0FB97E7E7C4EFB896294B8C802557456A
  TimeStamp MjAyMi0wNy0wNSAxNzowOTo0OSswMjAw
  identityAssuranceLevel 2
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