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Entity details

Entity
ITP II GP ApS

Amalievej 20, 1875 Frederiksberg C.

  Registered in: Frederiksberg

CVR No.: 39177331

Date of foundation: 20.12.2017

Financial year:  - 01.01.2020 31.12.2020

Executive Board
Otto Frederik Iuel Reventlow

Henrik Lundqvist

Celine Emilie Gaelle Claudon

Auditors
Deloitte Statsautoriseret Revisionspartnerselskab
 Weidekampsgade 6
 2300 Copenhagen S
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Statement by Management

The Executive Board have today considered and approved the annual report of  for the financial year
  - .

ITP II GP ApS
01.01.2020 31.12.2020

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  - .

31.12.2020
01.01.2020 31.12.2020

We believe that the management commentary contains a fair review of the affairs and conditions referred to 
 therein.

We recommend the annual report for adoption at the Annual General Meeting.

Frederiksberg, 15.04.2021

Executive Board

Otto Frederik Iuel Reventlow

 

Henrik Lundqvist

 

Celine Emilie Gaelle Claudon
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Independent auditor's report

To the shareholders of ITP II GP ApS

Opinion
We have audited the financial statements of  for the financial year  -   
 ,  which comprise the income statement, balance sheet, statement of changes in equity and   notes, 
including a  summary of significant accounting policies. The financial statements are prepared in  accordance with 
the  Danish Financial Statements Act.

  In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  -   in accordance  with the Danish 
Financial Statements Act.

ITP II GP ApS 01.01.2020
31.12.2020

31.12.2020
01.01.2020 31.12.2020

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 
requirements  applicable in Denmark. Our responsibilities under those standards and requirements are further 
 described in the "Auditor’s responsibilities for the audit of the financial statements" section of this auditor’s  
report. We are independent of the Entity in accordance with the International Ethics Standards Board of 
 Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements 
applicable  in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis  for our opinion.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance  with the Danish Financial Statements Act, and for such internal control as Management determines 
 is necessary to enable the preparation of financial statements that are free from material misstatement, 
 whether due to fraud or error.

 In preparing the financial statements, Management is responsible for assessing the Entity’s ability to continue 
 as a going concern, for disclosing, as applicable, matters related to going concern, and for using the going 
 concern basis of accounting in preparing the financial statements unless Management either intends to liquidate 
 the Entity or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
 free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
 our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
 in accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 
 misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
 individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
 users taken on the basis of these financial statements.

 As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 
 we exercise professional judgement and maintain professional scepticism throughout the audit. We also:
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ITP II GP ApS | Independent auditor's report 5

Identify and assess the risks of material misstatement of the financial statements, whether due to 
 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
 that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
 material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
 involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
 that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
 effectiveness of the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
 and related disclosures made by Management. 

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
 preparing the financial statements, and, based on the audit evidence obtained, whether a material 
 uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
 draw attention in our auditor’s report to the related disclosures in the financial statements or, if such 
 disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
 obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
 Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures 
 in the notes, and whether the financial statements represent the underlying transactions and 
 events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope 
 and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
 that we identify during our audit.
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ITP II GP ApS | Independent auditor's report 6

Statement on the management commentary
Management is responsible for the management commentary. 

 Our opinion on the financial statements does not cover the management commentary, and we do not express 
 any form of assurance conclusion thereon. 

 In connection with our audit of the financial statements, our responsibility is to read the management 
 commentary and, in doing so, consider whether the management commentary is materially inconsistent with 
 the financial statements or our knowledge obtained in the audit or otherwise appears to be materially  misstated. 

 Moreover, it is our responsibility to consider whether the management commentary provides the information 
 required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance with 
 the financial statements and has been prepared in accordance with the requirements of the Danish Financial 
 Statements Act. We did not identify any material misstatement of the management commentary.

Copenhagen, 15.04.2021

Deloitte
CVR No. 33963556

Bill Haudal Pedersen
State Authorised Public Accountant

Identification No (MNE) mne30131

Michael Thorø Larsen
State Authorised Public Accountant

Identification No (MNE) mne35823

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
TE

37
-Z

M
8I

Y-
XB

KL
4-

3T
VH

N
-Y

0S
U

Y-
F3

5P
B



ITP II GP ApS | Management commentary 7

Management commentary

Primary activities
The purpose of the Entity is to be the general partner of the IWC Timberland Partners II K/S and in this connection
 to exercise certain special rights in the limited partnership.  

Development in activities and finances
The Company has been established on December 20, 2017, and the main activity of the company has been the 
management of IWC Timberland Partners II K/S (“ITP II”). 

 The purpose and objective of IWC Timberland Partners II K/S is, by acting as a fund-of-fund, to make, manage, 
and dispose of sustainably managed forest investments and related assets. In accordance with the limited 
partnership agreement for IWC Timberland Partners II K/S, the investment manager is IWC Investment Partner 
A/S. 

 The income statement for the financial year 2020 for ITP II GP ApS shows a profit of DKK 22.574 and the 
Company’s balance sheet as of 31 December, 2020 shows equity of DKK 113.617. The economic development of 
the Company has been as expected.   

Events after the balance sheet date
No events have occurred after the balance sheet date to this date, which would influence the evaluation of this 
 annual report.
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Income statement for 2020

Notes  
2020
DKK   

2019
DKK

Revenue 25,104 27,279

Other operating income 24,875 0

Gross profit/loss 49,979 27,279

Other operating expenses (20,269) (50,983)

Operating profit/loss 29,710 (23,704)

Other financial expenses (769) (3,703)

Profit/loss before tax 28,941 (27,407)

Tax on profit/loss for the year (6,367) 5,663

Profit/loss for the year 22,574 (21,744)

Proposed distribution of profit and loss:

Ordinary dividend for the financial year 0 160,000

Retained earnings 22,574 (181,744)

Proposed distribution of profit and loss 22,574 (21,744)
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Balance sheet at 31.12.2020

Assets

Notes  
2020
DKK  

2019
DKK

Deferred tax 941 5,654

Financial assets 941 5,654

Fixed assets 941 5,654

Receivables from group enterprises 24,875 18,246

Receivables 24,875 18,246

Cash 90,668 294,410

Current assets 115,543 312,656

Assets 116,484 318,310

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
TE

37
-Z

M
8I

Y-
XB

KL
4-

3T
VH

N
-Y

0S
U

Y-
F3

5P
B



ITP II GP ApS | Balance sheet at 31.12.2020 10

Equity and liabilities

Notes  
2020
DKK  

2019
DKK

Contributed capital 50,000 50,000

Retained earnings 63,617 41,043

Proposed dividend 0 160,000

Equity 113,617 251,043

Income tax payable 2,867 0

Other payables 0 67,267

Current liabilities other than provisions 2,867 67,267

Liabilities other than provisions 2,867 67,267

Equity and liabilities 116,484 318,310

Working conditions 1

Contingent liabilities 2
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Statement of changes in equity for 
2020

Contributed 
capital

 DKK

Retained 
earnings

 DKK

Proposed 
dividend

DKK
Total
 DKK

Equity beginning of year 50,000 41,043 160,000 251,043

Ordinary dividend paid 0 0 (160,000) (160,000)

Profit/loss for the year 0 22,574 0 22,574

Equity end of year 50,000 63,617 0 113,617
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Notes

 Working conditions1
The company has no employees. 
 The Executive Board has not recevived any remuneration

 Contingent liabilities2
The Entity is liable, as general partner, for the liabilities in IWC Timberland Partners II K/S without limit 
 and has a joint and several liability.
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Accounting policies

Reporting class
This annual report has been presented in accordance with the provisions of the Danish Financial Statements 
 Act governing reporting class B enterprises with addition of certain provisions for reporting class C.

The annual report for the company is presented in its functionality currency, DKK.

 The accounting policies applied to these financial statements are consistent with those applied last year.

Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 
 benefits will flow to the Entity, and the value of the asset can be measured reliably. 

 Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a 
 result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the 
 value of the liability can be measured reliably. 

 On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial 
 recognition is effected as described below for each financial statement item. 

 Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm 
 or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 
 measurement. 

 Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 
 attributable to this financial year.

Foreign currency translation
On initial recognition, foreign currency transactions are translated applying the exchange rate at the transaction 
date. Receivables, payables and other monetary items denominated in foreign currencies that have not been 
settled at the balance sheet date are translated using the exchange rate at the balance sheet date. Exchange 
differences that arise between the rate at the transaction date and the rate in effect at the payment date, or the 
rate at the balance sheet date are recognised in the income statement as financial income or financial expenses. 
Property, plant and equipment, intangible assets, inventories and other non-monetary assets that have been 
purchased in foreign currencies are translated using historical rates. .

Income statement
Revenue
Revenue consists of management fee from IWC Timberland Partners II K/S.

Other operating income
Other operating income comprises income of a secondary nature as viewed in relation to the Entity’s primary 
 activities.
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Other operating expenses
Other operating expenses comprise expenses relating to the Entity’s ordinary activities, including expenses for 
bank, audit, legal fee and reimbursement of costs from IWC Timberland Partners II K/S. 

Other financial expenses
Other financial expenses consists of bank interest. 

Tax on profit/loss for the year
Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the 
 income statement by the portion attributable to the profit for the year and recognised directly in equity by  the 
portion attributable to entries directly in equity.

Balance sheet
Deferred tax
Deferred tax is recognised on all temporary differences between the carrying amount and tax-based value of 
assets and liabilities, for which the tax-based value of assets is calculated based on the planned use of each asset. 

 Deferred tax assets, including the tax base of tax loss carryforwards, are recognised in the balance sheet at their 
estimated realisable value, either as a set-off against deferred tax liabilities or as net tax assets. 

Receivables
Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and 
 doubtful debts.

Cash
Cash comprises of bank deposits.

Dividend
Dividend is recognised as a liability at the time of adoption at the general meeting. Proposed dividend for the 
financial year is disclosed as a separate item in equity. Extraordinary dividend adopted in the financial year is 
recognised directly in equity when distributed and disclosed as a separate item in Management's proposal for 
distribution of profit/loss.

Other financial liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value.

Tax receivable or payable
Current tax receivable or payable is recognised in the balance sheet, stated as tax computed on this year's 
 taxable income, adjusted for prepaid tax.

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
TE

37
-Z

M
8I

Y-
XB

KL
4-

3T
VH

N
-Y

0S
U

Y-
F3

5P
B



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Celine Emilie Gaelle Claudon
Direktionsmedlem
Serienummer: PID:9208-2002-2-053323949704
IP: 193.104.xxx.xxx
2021-04-16 16:04:23Z

Bill Haudal Pedersen
Revisor
Serienummer: PID:9208-2002-2-171332147953
IP: 93.164.xxx.xxx
2021-04-16 18:25:21Z

Michael Thorø Larsen
Revisor
Serienummer: PID:9208-2002-2-710663625765
IP: 147.78.xxx.xxx
2021-04-17 06:57:00Z

Otto Frederik Iuel Reventlow
Direktionsmedlem
Serienummer: PID:9208-2002-2-596519530878
IP: 77.241.xxx.xxx
2021-04-17 12:09:30Z

Henrik Lundqvist
Direktionsmedlem
Serienummer: PID:9208-2002-2-339462497465
IP: 193.104.xxx.xxx
2021-04-19 05:58:15Z

Henrik Lundqvist
Dirigent
Serienummer: PID:9208-2002-2-339462497465
IP: 193.104.xxx.xxx
2021-04-19 05:58:15Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: X
TE

37
-Z

M
8I

Y-
XB

KL
4-

3T
VH

N
-Y

0S
U

Y-
F3

5P
B



  
 
 
 
 
 
 dovhJuvASqvC3VmFW4LxGYKMNlyOnO9SMDCYIDNi5Us=


 
QJNyH6M42OK/B2270JGJHhgJzgpL2JA0phdAEmwAM33dLA12xflwT2rw+f968aEarPQIssUdkkTN
oqKTbv3fWL4heg4olZpIIpmQb35UJp53J6CMg1+w1oh0lrbktboiNxcD2yl16X81uhSF9LpLfArM
WJ1k4hjZYCh0XsAjBIFsaQ5NOhxh8hGezvBBjtQTujWfJgppnMU92DT/hZ94CtGJNlDIivswv9uN
hG1IluOd9sI1/SJQwkwu8gsin1jOuAtYkoML2x8i3H2eu1Y2fXKmBhWbp1xiHX04MOQIOJi/SJPj
Q4klc/F6Fv390fwNONoCpyaTMKB1BkR85CdTYA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF80XzIgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMyBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  signingRequestId ODg0MDc5NQ==
  document_digests W3sia2V5IjoiWFRFMzctWk04SVktWEJLTDQtM1RWSE4tWTBTVVktRjM1UEIiLCJkaWdlc3QiOiI4MTNhOTE5ZjBhMzkxNmJlOThiNmUzZWU0MjAxMDM0NTUwM2QxYzllMmE1M2VkMjhiM2I4NDIwM2U4OTE3NTEzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RkhFWk8tSUJXSUstQVZMV00tVlhDM00tTkNPSUotUEpIVVQ=
  TimeStamp MjAyMS0wNC0xNyAxMjowODo0MiswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 tEXLOqlUAKtHQxRkfrlR51Os//OCdzAujpSFSmxqVpQ=


 
kRDoc+6KRawLUbxYg+b2Hxej8OzrX4NLJNUyMjbj6Aaljto9nDtQV55ynjoZfzhvusVP69t7/ss9
jOym5qbhS7lxiaL2aDJUwG20tGlHVf1r48YX+RpprhcPJ9Ws4rdHTZAuMX470cUTiUk7X004qAnA
OaEb4+AIctGz/68edkq8/GsNpDWS0oviHPxlb1b6tjrCGBHF888KxNIJFW8CIGNC5c0psZMG1+2h
/H92pinlrXCSrUz7oZ3s0CMSwERYK0K9fHJ9IGYLNAsI3CNFpvZfgzBzQ0gQbIom+fXlUFl6boRA
pHR0P7DyODsCpsVB/r2ZNUkUZtbemTcv1crQlA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg5LjAuNDM4OS4xMTQgU2FmYXJpLzUzNy4zNg==
  signingRequestId ODg0MDc5NA==
  document_digests W3sia2V5IjoiWFRFMzctWk04SVktWEJLTDQtM1RWSE4tWTBTVVktRjM1UEIiLCJkaWdlc3QiOiI4MTNhOTE5ZjBhMzkxNmJlOThiNmUzZWU0MjAxMDM0NTUwM2QxYzllMmE1M2VkMjhiM2I4NDIwM2U4OTE3NTEzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVUxMT0wtRVA4UzEtV0w1SVYtV0ZQTTMtMkM4RFUtNzhJTFUiLCJkaWdlc3QiOiJlMmNhMGFlOGI5ZGRmOTFiNGJkYzllZjc2M2NjMmJhMWViNzVmZDA1YWE1Njc5YjcyNjAxYjJmY2FmNWMyMmNkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SklIWFgtOE1OODgtT1hON0ItM0NQREUtVUVXMlQtV1hHNzg=
  TimeStamp MjAyMS0wNC0xOSAwNTo1Nzo1OSswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 tEXLOqlUAKtHQxRkfrlR51Os//OCdzAujpSFSmxqVpQ=


 
kRDoc+6KRawLUbxYg+b2Hxej8OzrX4NLJNUyMjbj6Aaljto9nDtQV55ynjoZfzhvusVP69t7/ss9
jOym5qbhS7lxiaL2aDJUwG20tGlHVf1r48YX+RpprhcPJ9Ws4rdHTZAuMX470cUTiUk7X004qAnA
OaEb4+AIctGz/68edkq8/GsNpDWS0oviHPxlb1b6tjrCGBHF888KxNIJFW8CIGNC5c0psZMG1+2h
/H92pinlrXCSrUz7oZ3s0CMSwERYK0K9fHJ9IGYLNAsI3CNFpvZfgzBzQ0gQbIom+fXlUFl6boRA
pHR0P7DyODsCpsVB/r2ZNUkUZtbemTcv1crQlA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg5LjAuNDM4OS4xMTQgU2FmYXJpLzUzNy4zNg==
  signingRequestId ODg0MDc5NA==
  document_digests W3sia2V5IjoiWFRFMzctWk04SVktWEJLTDQtM1RWSE4tWTBTVVktRjM1UEIiLCJkaWdlc3QiOiI4MTNhOTE5ZjBhMzkxNmJlOThiNmUzZWU0MjAxMDM0NTUwM2QxYzllMmE1M2VkMjhiM2I4NDIwM2U4OTE3NTEzIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9LHsia2V5IjoiVUxMT0wtRVA4UzEtV0w1SVYtV0ZQTTMtMkM4RFUtNzhJTFUiLCJkaWdlc3QiOiJlMmNhMGFlOGI5ZGRmOTFiNGJkYzllZjc2M2NjMmJhMWViNzVmZDA1YWE1Njc5YjcyNjAxYjJmY2FmNWMyMmNkIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SklIWFgtOE1OODgtT1hON0ItM0NQREUtVUVXMlQtV1hHNzg=
  TimeStamp MjAyMS0wNC0xOSAwNTo1Nzo1OSswMDAw
  identityAssuranceLevel 1

            


{"documentKey":"XTE37-ZM8IY-XBKL4-3TVHN-Y0SUY-F35PB","version":"1.2","signatures":[{"signTime":"2021-04-16T16:04:23Z","subtype":null,"ip":"193.104.202.73","signatureLines":[{"role":"Direktionsmedlem","onBehalfOf":null}],"dataFile":"3f9f7fe71cdcfbe0.xml","validations":[],"signerSerial":"PID:9208-2002-2-053323949704","type":"nemid","signerName":"Celine Emilie Gaelle Claudon"},{"signTime":"2021-04-16T18:25:21Z","subtype":null,"ip":"93.164.35.62","signatureLines":[{"role":"Revisor","onBehalfOf":null}],"dataFile":"3fe2c93aab80fdd5.xml","validations":[],"signerSerial":"PID:9208-2002-2-171332147953","type":"nemid","signerName":"Bill Haudal Pedersen"},{"signTime":"2021-04-17T06:57:00Z","subtype":null,"ip":"147.78.30.228","signatureLines":[{"role":"Revisor","onBehalfOf":null}],"dataFile":"3fcb21aaac799370.xml","validations":[],"signerSerial":"PID:9208-2002-2-710663625765","type":"nemid","signerName":"Michael Thorø Larsen"},{"signTime":"2021-04-17T12:09:30Z","subtype":null,"ip":"77.241.136.255","signatureLines":[{"role":"Direktionsmedlem","onBehalfOf":null}],"dataFile":"3fef756a026e3d94.xml","validations":[],"signerSerial":"PID:9208-2002-2-596519530878","type":"nemid","signerName":"Otto Frederik Iuel Reventlow"},{"signTime":"2021-04-19T05:58:15Z","subtype":null,"ip":"193.104.202.73","signatureLines":[{"role":"Direktionsmedlem","onBehalfOf":null}],"dataFile":"3fe1630809507e02.xml","validations":[],"signerSerial":"PID:9208-2002-2-339462497465","type":"nemid","signerName":"Henrik Lundqvist"},{"signTime":"2021-04-19T05:58:15Z","subtype":null,"ip":"193.104.202.73","signatureLines":[{"role":"Dirigent","onBehalfOf":null}],"dataFile":"3fa082ed6d79fd50.xml","validations":[],"signerSerial":"PID:9208-2002-2-339462497465","type":"nemid","signerName":"Henrik Lundqvist"}]}


 ========================= ======================================== ================ ======================================================================================== 
  Time                      Name                                     IP               Activity                                                                                
 ========================= ======================================== ================ ======================================================================================== 
  2021-04-16 15:56:08 UTC   Elisabeth Østergaard Jensen - Deloitte   83.151.131.196   The document was created                                                                
  2021-04-16 15:56:11 UTC   Elisabeth Østergaard Jensen - Deloitte   83.151.131.196   A signing link was activated for "Celine Emilie Gaelle Claudon"                         
  2021-04-16 15:56:11 UTC   Elisabeth Østergaard Jensen - Deloitte   83.151.131.196   A signing link was activated for "Bill Haudal Pedersen"                                 
  2021-04-16 15:56:11 UTC   Elisabeth Østergaard Jensen - Deloitte   83.151.131.196   A signing link was activated for "Henrik Lundqvist"                                     
  2021-04-16 15:56:11 UTC   Elisabeth Østergaard Jensen - Deloitte   83.151.131.196   A signing link was activated for "Otto Frederik Iuel Reventlow"                         
  2021-04-16 15:56:11 UTC   Elisabeth Østergaard Jensen - Deloitte   83.151.131.196   A signing link was activated for "Michael Thorø Larsen"                                 
  2021-04-16 15:56:13 UTC   Elisabeth Østergaard Jensen - Deloitte                    A signing request email was sent to "Michael Thorø Larsen" at "mtlarsen@deloitte.dk"    
  2021-04-16 15:56:13 UTC   Elisabeth Østergaard Jensen - Deloitte                    A signing request email was sent to "Bill Haudal Pedersen" at "bipedersen@deloitte.dk"  
  2021-04-16 15:56:13 UTC   Elisabeth Østergaard Jensen - Deloitte                    A signing request email was sent to "Henrik Lundqvist" at "hl@iwc.dk"                   
  2021-04-16 15:56:13 UTC   Elisabeth Østergaard Jensen - Deloitte                    A signing request email was sent to "Otto Frederik Iuel Reventlow" at "or@iwc.dk"       
  2021-04-16 15:56:14 UTC   Elisabeth Østergaard Jensen - Deloitte                    A signing request email was sent to "Celine Emilie Gaelle Claudon" at "cc@iwc.dk"       
  2021-04-16 16:03:29 UTC   Celine Emilie Gaelle Claudon             193.104.202.73   The document was viewed by the signer                                                   
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:48 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:03:55 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-16 16:04:23 UTC   Celine Emilie Gaelle Claudon             193.104.202.73   The signer signed the document as Direktionsmedlem                                      
  2021-04-16 16:20:05 UTC   Otto Frederik Iuel Reventlow             87.52.213.192    The signing request email was opened by the signer                                      
  2021-04-16 18:24:53 UTC   Bill Haudal Pedersen                     93.164.35.62     The document was viewed by the signer                                                   
  2021-04-16 18:24:54 UTC   Penneo system                            93.164.35.62     The document was viewed                                                                 
  2021-04-16 18:25:21 UTC   Bill Haudal Pedersen                     93.164.35.62     The signer signed the document as Revisor                                               
  2021-04-17 03:32:02 UTC   Henrik Lundqvist                         86.48.100.76     The signing request email was opened by the signer                                      
  2021-04-17 06:56:31 UTC   Michael Thorø Larsen                     147.78.30.228    The document was viewed by the signer                                                   
  2021-04-17 06:56:32 UTC   Penneo system                            147.78.30.228    The document was viewed                                                                 
  2021-04-17 06:57:00 UTC   Michael Thorø Larsen                     147.78.30.228    The signer signed the document as Revisor                                               
  2021-04-17 12:08:26 UTC   Otto Frederik Iuel Reventlow             77.241.136.255   The signing request email was opened by the signer                                      
  2021-04-17 12:08:35 UTC   Otto Frederik Iuel Reventlow             77.241.136.255   The document was viewed by the signer                                                   
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:45 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:08:46 UTC   Penneo system                            77.241.136.255   The document was viewed                                                                 
  2021-04-17 12:09:30 UTC   Otto Frederik Iuel Reventlow             77.241.136.255   The signer signed the document as Direktionsmedlem                                      
  2021-04-18 15:57:07 UTC   Penneo system                                             A signing request reminder email was sent to "Henrik Lundqvist" at "hl@iwc.dk"          
  2021-04-18 18:07:27 UTC   Henrik Lundqvist                         86.48.100.76     The signing request email was opened by the signer                                      
  2021-04-19 05:57:09 UTC   Henrik Lundqvist                         193.104.202.73   The document was viewed by the signer                                                   
  2021-04-19 05:57:10 UTC   Penneo system                            193.104.202.73   The document was viewed                                                                 
  2021-04-19 05:58:15 UTC   Henrik Lundqvist                         193.104.202.73   The signer signed the document as Direktionsmedlem, Dirigent, Adm. direktør             
  2021-04-19 05:58:15 UTC   Penneo system                            193.104.202.73   The document signing process was completed                                              
 ========================= ======================================== ================ ======================================================================================== 



  
 
 
 
 
 
 PnhcVKu/MRzzurtHZp9Zq66RmoMpPh3xr4PRhGalr8k=


 
MrO7cSFa1TYn3Mqc0oHytKaj6Gd32KlT7wjtCbjE4D+RYIsj5cIeIILvD+goZ99DTI2xtIGRkWY1
m8Tehf8Npf4OgdECAeSv9nxN5F42jbv2G+lOH7cgOgMb2CwV3D14q6MF5XqFKUEbP75DKUMZy5wZ
Meyforjl/iEq0g7KKQjiNoLZgPPI47bcotvBmsJ5unXjXMQgNanUm3PEKlfxwO0k1lnEynJDpdy3
j0wb+S1kabiN3Haqf6iDJkt0YO4pIjC1pHfbgxKqP/JpcwJjy7UyY7+X85XH4WDAr5cUc8a/Rsqn
if70RLqeC0lx1Zcxapg/3kJmWa7sHdV0DeIykw==
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  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyAuTkVUNC4wQzsgLk5FVDQuMEU7IC5ORVQgQ0xSIDIuMC41MDcyNzsgLk5FVCBDTFIgMy4wLjMwNzI5OyAuTkVUIENMUiAzLjUuMzA3Mjk7IFpvb20gMy42LjA7IHJ2OjExLjApIGxpa2UgR2Vja28=
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X9Can44k4mIF53imnK9Ql+/TiC7sBHE08/dQTC6aRuSrR6OUkTepc8daWObdjLYq8Cm8ZGf2QrKn
WGtvP1PjoAC5PyumSDkf0kl5/5S8S3/skSV4ana9rhqghN3Rc50hKjzwtwhoPqcod7v6iZKMxiDi
oqYvOqIq458jlGURc/pg4oJkBLEydIKpx2Pfh5/ZVJkmPsgcCceJAgpJqrNzQNGVRKGoEmYJjq9F
1Ss2IykY5N0C1QuJRUE/Mnl/+YnuRxfjYHFUrvaVOzWSLH6FFOIVtdFt4/WNRWHOiew7EPK1CA5F
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YmeagYj+3FU/cTBSR4Sep/6ZlbSiJfQ3H6pbBDukgMhQB5Pe796HfXdGWrB8h/LF9+aICXFoteRb
3iBL7djGI9V25jKwDVMnskt0fMy8eO9Pm3FnMwq1I4pZmBYUfqXQLCTIw3lft5aMT0byKYb86ko3
W0iTzRd4bMfwNNpbmdPmpaVa0YDS+lxq76kmpo1WorBAmBGE0sQHClF08QCcJ72PiG3ltGRVHJbv
8zjYWvh06EN3q8ixmeti07/leJXDjTk7CwC13eK3HcCi1dvM0mJBcsDQr3P2PFshLiqR6c4Akoq0
m0o3H6/ySy7T1Ep6U/YMv2uCBBOvEDN3pdPvMQ==
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