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Annual report

1 January - 31 December 2022

The annual report was submitted and approved by the general meeting on the 19 April 2023.

Steen Ulf Jensen
Chairman of the meeting

Notes:

· To ensure the greatest possible applicability of this document, IAS/IFRS English terminology has been used.

· Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount of
DKK 146,940, and that 23,5 % means 23.5 %.
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Management's statement

Today, the Managing Director has approved the annual report of JensenGroup Investment Fund General

Partner ApS for the financial year 1 January - 31 December 2022.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements give

a true and fair view of the financial position of the Company at 31 December 2022 and of the results of the

Company's operations for the financial year 1 January – 31 December 2022.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed in

the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Holte, 19 April 2023

Managing Director

Steen Ulf Jensen
Managing Director
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Independent auditor's report

To the Shareholders of JensenGroup Investment Fund General Partner ApS

Opinion

We have audited the financial statements of JensenGroup Investment Fund General Partner ApS for the

financial year 1 January - 31 December 2022, which comprise income statement, balance sheet, statement

of changes in equity, notes and a summary of significant accounting policies, for the Company. The

financial statements are prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company at

31 December 2022, and of the results of the Company's operations for the financial year 1 January - 31

December 2022 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of

our report. We are independent of the Company in accordance with the International Ethics Standards

Board for Accountants’ International Code of Ethics for Professional Accountants (IESBA Code) and the

additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the IESBA Code. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in

accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting in preparing the financial statements unless Management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with ISAs and the additional requirements applicable in Denmark will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management.

· Conclude on the appropriateness of Management’s use of the going concern basis of accounting in

preparing the financial statements and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Company’s

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor’s report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

· Evaluate the overall presentation, structure and contents of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express any

form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s Review

and, in doing so, consider whether Management’s Review is materially inconsistent with the financial

statements or our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information

required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with the

financial statements and has been prepared in accordance with the requirements of the Danish Financial

Statement Act. We did not identify any material misstatement of Management’s Review.

Copenhagen, 19 April 2023

Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab
Company reg. no. 15 91 56 41

Sven-Erik Vejlby
State Authorised Public Accountant
mne25075
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Company information

The company JensenGroup Investment Fund General Partner ApS

Under Lindende 4

2840 Holte

Company reg. no. 39 17 18 48

Financial year: 1 January - 31 December

5th financial year

Managing Director Steen Ulf Jensen, Managing Director

Auditors Christensen Kjærulff

Statsautoriseret Revisionsaktieselskab

Østbanegade 123

2100 København Ø

Parent company JensenGroup Media Holding ApS
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Management´s review

The principal activities of the company

Like previous years, the activities are to act as general partner for JensenGroup Investment Fund K/S

as well as all companies that, in the opinion of the Executive Board, are related to this.

Development in activities and financial matters

The gross loss for the year totals DKK -10.945 against DKK -13.312 last year. Income or loss from

ordinary activities after tax totals DKK -11.429 against DKK -8.977 last year. Management considers the

net profit or loss for the year satisfactory.

Events occurring after the end of the financial year

No events have occurred subsequent to the balance sheet date, which would have material impact on the

financial position of the company.
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2022 2021

Gross profit -10.945 -13.312

2 Other financial expenses -484 -421

Pre-tax net profit or loss -11.429 -13.733

Tax on net profit or loss for the year 0 4.756

Net profit or loss for the year -11.429 -8.977

Proposed distribution of net profit:

Allocated from retained earnings -11.429 -8.977

Total allocations and transfers -11.429 -8.977
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Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2022 2021

Current assets

Receivables from associates 0 4.756

Total receivables 0 4.756

Cash and cash equivalents 60.979 46.767

Total current assets 60.979 51.523

Total assets 60.979 51.523
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities

Note 2022 2021

Equity

Contributed capital 50.000 50.000

Retained earnings -27.890 -16.461

Total equity 22.110 33.539

Liabilities other than provisions

Trade payables 10.000 10.000

Payables to associates 28.869 7.984

Total short term liabilities other than provisions 38.869 17.984

Total liabilities other than provisions 38.869 17.984

Total equity and liabilities 60.979 51.523
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Statement of changes in equity

All amounts in DKK.

Contributed capital Retained earnings Total

Equity 1 January 2021 50.000 -7.484 42.516

Retained earnings for the year 0 -8.977 -8.977

Equity 1 January 2022 50.000 -16.461 33.539

Retained earnings for the year 0 -11.429 -11.429

50.000 -27.890 22.110
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Notes

All amounts in DKK.

1. Staff costs

The company has no employes.

2022 2021

2. Other financial expenses

Other financial costs 484 421

484 421

Annual report 2022 11

T
h

is
 d

o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

8
7
b
8
3
5
Z

R
S

k
t2

4
9
8
4

7
7

9
6



Accounting policies

The annual report for JensenGroup Investment Fund General Partner ApS has been presented in

accordance with the Danish Financial Statements Act regulations concerning reporting class B enterprises.

Furthermore, the company has decided to comply with certain rules applying to reporting class C

enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Income statement

Gross loss

Gross loss comprises the revenue and other external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place

before the end of the year and if the income can be determined reliably and inflow is anticipated. Revenue is

measured at the fair value of the consideration promised exclusive of VAT and taxes and less any discounts

relating directly to sales.

Other external expenses comprise expenses incurred for administration.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the

financial year. Financial income and expenses comprise interest income and expenses.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is

recognised in the income statement with the share attributable to the net profit or loss for the year and

directly in equity with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their

respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.
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Accounting policies

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at

amortised cost which usually corresponds to the nominal value.
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  "app_eid_sign_type": "DanishMitId",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-N2MzOWE3NzEtZmJiYS00NTcyLWEyYzAtYTFjMGM5YTA5NjJjfDAwMDAwMDAzfDExYTRjMDBlLTM3NjEtNGYyNC1iNmY4LTExYmI1NDRhZDE1MXwyNDk4NDc3OTY=",
  "signedAtUtc": "2023-04-23T18:23:08.1813064Z",
  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/111.0.0.0 Safari/537.36",
  "signOrderIds": "249847796",
  "agreementId_87b835ZRSkt249847796": "87b835ZRSkt249847796 (jeg underskriver dette dokument som: Dirigent)",
  "agreementId_28079cTQUXW249847796": "28079cTQUXW249847796 (jeg underskriver dette dokument som: Dirigent)"
}


{
  "at_hash": "8XQdp3VJR_WeT-OZHL2ifQ",
  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",
  "auth_time": "1682248624",
  "exp": "1682252225",
  "iat": "1682248625",
  "iss": "https://eid-oidc.scrive.com/",
  "jti": "fedd5af6-835d-4182-a275-361b0096d224",
  "name": "Sven-Erik Vejlby",
  "nonce": "638178454141935334.NGE0YWE5ZjItNzhiYy00MGYwLWE4NzUtMjFkNjk5NGQ5OTk4NmQ2ZDIwODktMGFhYy00NTkyLWJjMjMtMTM0NjQwNWNmZTAz",
  "provider": "nemid",
  "provider_unique_id": "1175087769885",
  "rat": "1682248614",
  "sid": "e681b612-e54c-4b69-a35e-333a630471d1",
  "ssn": "15915641",
  "sub": "dk_nemid-opensign:CVR:15915641-RID:1175087769885",
  "transaction_id": "4ae14adf-3a38-47d9-b827-f26f276ea666",
  "app_eid_sign_type": "DanishNemIdBusiness",
  "app_AuthenticationType": "Eid",
  "app_UrlReference": "r-N2MzOWE3NzEtZmJiYS00NTcyLWEyYzAtYTFjMGM5YTA5NjJjfDAwMDAwMDAyfDIyNWExZjdhLTVmODgtNDA4Ni04MDc5LTY2ZTFiZDJiZWM4N3wyNDk4NDc3OTY=",
  "signedAtUtc": "2023-04-23T11:17:11.9853477Z",
  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/112.0.0.0 Safari/537.36",
  "signOrderIds": "249847796",
  "agreementId_87b835ZRSkt249847796": "87b835ZRSkt249847796 (jeg underskriver dette dokument som: Revisor)",
  "agreementId_841751PtqNg249847796": "841751PtqNg249847796 (jeg underskriver dette dokument som: Revisor)",
  "agreementId_400be0QWRrQ249847796": "400be0QWRrQ249847796 (jeg underskriver dette dokument som: Revisor)"
}
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