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Today the Executive Board has discussed and approved the Annual Report of HDM Africa ApS for the 
period 1. juli 2022 - 30. juni 2023. 

 
The Annual Report has been prepared in conformity with the Financial Statements Act. 

 

The Executive Board declares that the company complies with the provisions of section 135 of the 
Danish Financial Statements Act and thus has the opportunity to present an unaudited annual report. 

I consider the accounting policies chosen appropriate so that the financial statements give a true and fair 
view of the company's assets and liabilities, financial position and the result. At the same time, it is my 
opinion that the management's report contains a true and fair account of the matters covered by the 
report. 

The annual report is recommended for approval by the general meeting. 

 

 

Højbjerg, 17/11 2023 
 
Executive Board 

 
 
 
 
Jakob Bejer 
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To Management of HDM Africa ApS 
We have compiled these financial statements of HDM Africa ApS for the period 1. juli 2022 - 30. juni 
2023 based on the bookkeeping records of the Company and other information provided by you. 

 
The financial statements include accounting policies, income statement, balance sheet, statement of 
changes in equity and notes. 

 
We have performed the compilation in accordance with ISRS 4410, Compilation Engagements. 

 
We have applied our professional expertise to assist you in preparing and presenting the financial 
statements in conformity with the Danish Financial Statements Act. We have observed the relevant 
provisions of the Danish Act on Approved Auditors and Audit Firms and the International Ethics 
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) and the 
additional requirements applicable in Denmark 

 
The financial statements and the accuracy and completeness of the information used to compile the 
financial statements are your responsibility. 

 
As a compilation engagement is not an assurance engagement, we are not required to verify the 
accuracy or completeness of the information you provided to us for use in the compilation of these 
financial statements. Accordingly, we do not express an audit opinion or a review conclusion on whether 
the financial statements have been prepared in conformity with the Danish Financial Statements Act. 

 
Risskov, 17/11 2023 

 
Kovsted & Skovgård 
Statsautoriseret revisionspartnerselskab 
Central Business Registration No.: 38751646 

 
 
 
Johnny Skovgård Rasmussen 
statsautoriseret revisor 
MNE nr.: mne32079 
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The Company HDM Africa ApS 
C/O Jakob Bejer 
Egernvej 12A 
8270  Højbjerg 

  
  CVR-no: 39 14 06 83 
  Financial year: 1. juli - 30. juni 
    
Executive board Jakob Bejer 

  
Accountant Kovsted & Skovgård 

 Statsautoriseret revisionspartnerselskab 

  Brunbjergvej 3  
  8240  Risskov 
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Main activity of the company 
The purpose of the company is to act as a holding company in owning shares in a foreign subsidiary and 
in the Management's estimation, related business. 

 
Development in the activities and the financial situation of the Company 
The company's operations have developed as expected and the result for the year is considered 
satisfactory. 

 
Material events after the reporting date 
No events have occurred after the reporting date that may materially affect the financial position of the 
company. 
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GENERAL INFORMATION 
The financial statements of HDM Africa ApS for the financial year 2022/23 have been prepared in 
conformity with the provisions of the Financial Statements Act on class B enterprises combined with a 
few rules on class C enterprises.  

 
With reference to section 110 of the Financial Statements Act, no consolidated financial statements have 
been prepared. 

 
The accounting policies applied in the financial statements are consistent with those of the previous 
year. The reporting currency is Danish kroner. 

 
Recognition and measurement in general 
The financial statements have been prepared under the historical cost convention. 

 
Income is recognised in the income statement when earned. Value adjustments of financial assets and 
liabilities measured at fair value or amortised cost are also recognised in the income statement. Costs 
incurred to generate the earnings for the year are also recognised in the income statement, including 
amortisation, depreciation, impairment losses and provisions as well as reversals resulting from changed 
accounting estimates of amounts previously recognised in the income statement. 

 
Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to 
the Company and it is possible to obtain a reliable measurement of the individual assets. 

 
Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow 
from the Company and it is possible to obtain a reliable measurement of the individual liabilities. 

 
On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are 
measured as described for each item. 

 
Certain financial assets and liabilities are measured at amortised cost, wherby a constant effective 
interest is recognised over life of the individual asset or liability. Amortised cost is determined as original 
cost less any repayments and with the addition/deduction of the accumulated amortisation of the 
difference between cost an nominal amount. In this way capital losses and capital profits are spread over 
the useful life. 

 
Anticipated losses and risks arising before the presentation of the financial statements and confirming or 
disconfirming facts and circumstances known at the reporting date are taken into consideration at 
recognition and measurement. 

 
The functional currency used is Danish kroner. All other currencies are considered foreign currencies. 

 
INCOME STATEMENT 
General information 
Certain income and expenses have been aggregated in the item designated 'Gross profit' with reference 
to section 32 of the Financial Statements Act. 

 
Other external expenses 
Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental 
expenses under operating leases, etc. 

 
Income or loss from investments in subsidiaries, associates and equity interests 
Dividends from equity investments are recognised as income in the financial year in which the dividends 
are declared. 
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Financial income and expenses 
Financial income and expenses are recognised in the income statement based on the amounts which 
relate to the financial year. Financial income and expenses include interest revenue and expenses. 

 
Tax on net profit for the year 
Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or 
loss for the year is recognised in the income statement, and the share attributable directly to equity is 
recognised directly in equity.  

 
BALANCE SHEET 

 
Fixed assets investments 
Investments in subsidiaries, associates and equity interests 
Investments in subsidiaries and associates are recognised in the balance sheet at cost. Where the net 
realisable value is lower than cost, the investments are written down to this lower value. 

 
Receivables 
Receivables are measured at amortised cost, which normally corresponds to the nominal value. The 
value is reduced by an allowance for expected impairment losses. 

 
Payables 
Other payables, comprising trade payables and amounts owed to Group enterprises and associates and 
other accounts payable, are measured at amortised cost, which normally corresponds to the nominal 
value. 
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 Profit and loss account 

 1. JULI 2022 - 30. JUNI 2023 
   
   
 2022/23 2021/22 

Note    
 

 9 

 GROSS PROFIT  -8.375 -9.875 

   
     

 OPERATING PROFIT OR LOSS  -8.375 -9.875 

   

   Other financial expenses  -2.035 -6.654 
     

 PROFIT OR LOSS BEFORE TAX  -10.410 -16.529 
     

 PROFIT OR LOSS FOR THE YEAR  -10.410 -16.529 
     

   

   PROPOSED DISTRIBUTION OF NET PROFIT  

   Retained earnings  -10.410 -16.529 
     

 SETTLEMENT OF DISTRIBUTION TOTAL  -10.410 -16.529 
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 Balance sheet 30 Juni 

 ASSETS 
   
   
 2023 2022 

Note    
 

 10 

   Equity investments in group enterprises  6.947.038 6.947.038 
     

 Fixed assets investments  6.947.038 6.947.038 
     

   NON-CURRENT ASSETS  6.947.038 6.947.038 
     

   

   Receivables from group enterprises  0 297.968 
     

 Receivables  0 297.968 
     

   Cash  1.033.543 745.934 
     

 CURRENT ASSETS  1.033.543 1.043.902 
     

   

 ASSETS  7.980.581 7.990.940 
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 Balance sheet 30 Juni 

 EQUITY AND LIABILITIES 
   
   
 2023 2022 

Note    
 

 11 

   Contributed capital  50.000 50.000 

   Retained earnings  7.913.656 7.924.065 
     

   EQUITY  7.963.656 7.974.065 
     

   

   Trade creditors  7.500 7.500 

   Payables to owners and management  9.375 9.375 
     

 Short-term payables  16.875 16.875 
     

   PAYABLES  16.875 16.875 
     

   

 EQUITY AND LIABILITIES  7.980.581 7.990.940 
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 STATEMENT OF CHANGES IN EQUITY 
  
   
   

 2023 2022 
 

 12 

 Contributed capital opening  50.000 50.000 
     

 Contributed capital closing balance  50.000 50.000 
     

 Retained earnings at beginning of period  7.924.066 7.940.594 

 Profit or loss for the year  -10.410 -16.529 
     

 Retained earnings closing balance  7.913.656 7.924.065 
     

   EQUITY  7.963.656 7.974.065 
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         fGlpwQiHbNTAln11adFkVCFdwBvfMsoGJw2CbEvb8YE=   CF8CpPi9unodkLCCBJJssXO+BokozxCDoBgoz67PcU8=      AQAB           2023-11-19T12:56:19.470Z     icM8sDB4fmbhf4C63GrT8rgEyPwMOYEJhv2v2k0p4wQ=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 27580226817184821680113339589786534391059504805        


7219 Årsrapport 2022-2023
            I1353-YM5S6-7MUQ1-EIEYX-H4MXI-8VXWU
            SHA-256
            4aad1f729a967d619514ec520070d3e68d2aa3fb1153cdda795e9fedde6e1478
            
                                    
                                                    Kovsted & Skovgård, Statsautoriseret revisionspartnerselskab, Revision | Rådgivning
                                                                            statsautoriseret revisor
                                            
                            
        
            
            7219 Specifikationshæfte 2022-2023
            CF1T7-2WPAD-YGZUH-JZE47-LMAD1-PEXSF
            SHA-256
            8ea5495b3dec34c64460458ca4d7cf95e73608069b7a6bd5702b8cdc776d7b82
            
                                    
                                                    Kovsted & Skovgård, Statsautoriseret revisionspartnerselskab, Revision | Rådgivning
                                                                            statsautoriseret revisor
                                            
                            
        
            
            7219 Aftalebrev
            7TCH6-C78VH-VGQ6J-AJN88-AANMM-W6B5L
            SHA-256
            584ce0c0b0de79c26995db7170a63cd91aa36479539360a91b10d5ec7277b746
            
                                    
                                                    Kovsted & Skovgård, Statsautoriseret revisionspartnerselskab, Revision | Rådgivning
                                                                            statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            
         zgH96yaX++20Jhgh2SXz7rGs3S7aPSFmJ2JYRvw51ow=   KVK4WnUKaqMe6VLg4o5V3tqF2wsMmgeBMpBrBYLPYB0=      AQAB           2023-11-19T20:51:01.753Z     Xxyu8ay0Zbfv3kl/n+/Fus0Pe4hovnPvSN9vSWKUlXE=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 63799884887405479605535678572782902185020812351        


7219 Årsrapport 2022-2023
            I1353-YM5S6-7MUQ1-EIEYX-H4MXI-8VXWU
            SHA-256
            4aad1f729a967d619514ec520070d3e68d2aa3fb1153cdda795e9fedde6e1478
            
                                    
                                                    HDM Africa ApS
                                                                            dirigent
                                            
                            
        
            
            7219 Generalforsamlingsprotokollat 2022-23
            MWQHM-8IVG2-QCSMV-V4KUV-YJMGP-EVXS3
            SHA-256
            04fcc904bf5096d6a0926dea20500fd861dd5f1485398adcd4d1de8879a08a3b
            
                                    
                                                    HDM Africa ApS
                                                                            dirigent
                                            
                            
        
    

            
            
                
    
    
        
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
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