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o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part

of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the

English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2020 for
Sneakers etc ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Direktionen anser betingelserne for at undlade revi
sion af arsregnskabet for 2020 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold, som beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgge, den 23. april 2021
Koege, 23 April 2021

Direktion

Managing Director

Jan Mejer Storinggaard

Today, the managing director has presented the
annual report of Sneakers etc ApS for the financial
year 1 January - 31 December 2020 of Sneakers etc
ApS.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

I consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31
December 2020.

The managing director board of directors and the
executive board consider the conditions for audit

exemption of the 2020 financial statements to be
met.

I am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Til ledelsen i Sneakers etc ApS

Vi har opstillet arsregnskabet for Sneakers etc ApS
for regnskabsaret 1. januar - 31. december 2020 pa
grundlag af selskabets bogfgring og @gvrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse, balance,
egenkapitalopggrelse, noter og anvendt regnskabs-
praksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og prasentere arsregnska-
bet i overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven
og FSR - danske revisorers Etiske regler for reviso-
rer, herunder principper vedrgrende integritet, ob-
jektivitet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzndig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstendigheden af de oplysninger, De har givet os
til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-

melse med arsregnskabsloven.

To the management of Sneakers etc ApS

We have compiled the financial statements of
Sneakers etc ApS for the financial year 1 January -
31 December 2020 based on the company's
bookkeeping and on further information provided
by you.

The financial statements comprise the income
statement, statement of financial position, statement
of changes in equity, notes and accounting policies.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to assist
you in the preparation and presentation of the
financial statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of State
Authorised  Public

principles of integrity, objectivity, professional

Accountants,  including

competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether the
financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements
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Koege, 23 April 2021
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Selskabsoplysninger
Company information

GLB REVISION
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar besta-
et af salg af bgrnesko- og tgj.

Udvikling i aktiviteter og gkonomiske forhold

Arets bruttofortjeneste udggr 118.581 kr. mod
41.739 kr. sidste ar. Det ordinzre resultat efter skat
udggr 32.894 kr. mod -37.436 kr. sidste ar. Ledel-
sen anser arets resultat for tilfredsstillende, pa trods
af store covid-19 udfordringer med manglende, eller
sene leveringer af varer gennem hele 2020.

Selskabets ledelse har i 2020 fokuseret pa, at opna
omkostningsbesparelser samt begyndt at samarbej-
de med flere marker. Ledelsens tiltag har medfgrt
at selskabet har forbedret indtjeningen samt
toplinjen.

Moderselskabet har den 30. juni 2020 givet et
skattefrit tilskad pa 250.000 kr., hvorefter
selskabets anpartskapital var retableret.

Selskabets likvider er i 2020 steget med 39.760 kr.,
nemlig fra 67.292 kr. til 107.052 kr.

Forventninger til 2021

Ledelsens tiltag med omkostningsbesparelser samt
samarbejde med nye merker vil forsatte i 2021. Et
gget fokus pa nye varegrupper, som fremmer
aktivitet hos bgrn generelt, vil se dagens lys. Den
nye sporty” approach, forventes at fa stor
betydning og na nyt kunde segment i 2021.

Selskabet er pr. 31. marts 2021 malt pa omsatning,
40 % foran, sammenlignet med fgrste kvartal 2020.

The principal activities of the company

Like previous years, the principal activities are sale
of children's shoes and clothing.

Development in activities and financial matters

The gross profit for the year totals DKK 118.581
against DKK 41.739 last year. Income or loss from
ordinary activities after tax totals DKK 32.894
against DKK -37.436 last year. Management
considers the net profit or loss for the year
satisfactory, despite major covid-19 challenges with
missing, or late deliveries of goods throughout
2020.

In 2020, the company's management has focused on
achieving cost savings and started collaborating
with several brands. The management's initiatives
have meant that the company has improved its
earnings and the top line.

The parent company has 30 June 2020 granted a
tax subsidy of 250,000 kr., After which the
company's share capital was restored.

In 2020, the company’s cash and cash equivalents
increased by DKK 39.760, i.e. from DKK 67.292
to DKK 107.052.

Expectations for 2021

Management's initiatives with cost savings and
collaboration with new brands will continue in
2021. An increased focus on new product groups
that promote activity in children in general will see
the light of day. The new "sporty" approach is
expected to be of great importance and reach a new
customer segment in 2021.

The company is pr. March 31, 2021 measured by
revenue, 40% ahead, compared to the first quarter

Salget og bruttoavancen er ydermere foran of 2020. Sales and gross profit are also ahead of
budgettet. budget.
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Ledelsesberetning
Management commentary

Selskabets ledelse har flere planlagte investeringer i
2021, som pa kort sigt vil pavirke bundlinjen
negativt og dermed resultatet for 2021. Dette er for
kunne handtere en skalering af virksomheden, som
forst 1 2022 forventes at give afkast.

Stgtte- og tilbagetraedelseserklaering
Moderselskabet har afgivet en stgtteerklering vedr.
tilfgrsel af ngdvendig likviditet, som er galdende
frem til 31. december 2021.

Moderselskabet har afgivet tilbagetradelseserklz-
ring, om at de treder tilbage for gvrige kreditorer.
Tilbagetreedelseserkleringen er geldende indtil den
31. december 2021. Galden udgjorde den 31. de-
cember 2020 kr. 473.040.

The company's management has several planned
investments in 2021, which in the short term will
have a negative effect on the bottom line and thus
the result for 2021. This is to be able to handle a
scaling of the company, which is not expected to
yield a return until 2022.

Statement of support and resignation
The parent company has submitted a statement of
support regarding. supply of necessary liquidity,
which is valid until 31 December 2021.

The parent company has filed a resignation
declaration that they are resigning for other
creditors. For resignation, the statement is valid
until 31 December 2021. The debt amounted to
DKK 473,040 on 31 December 2020.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019
Bruttofortjeneste
Gross profit 118.581 41.739

2 Personaleomkostninger
Staff costs -82.206 -57.103
Af- og nedskrivninger af materielle anlegsaktiver
Depreciation and impairment of property, land, and equipment 0 -14.883
Driftsresultat
Operating profit 36.375 -30.247
Andre finansielle indtegter
Other financial income 492 51
3 @vrige finansielle omkostninger
Other financial costs -3.973 -7.328
Resultat fgr skat
Pre-tax net profit or loss 32.894 -37.524
Skat af arets resultat
Tax on net profit or loss for the year 0 88
Arets resultat
Net profit or loss for the year 32.894 -37.436
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfgres til overfgrt resultat
Transferred to retained earnings 32.894 0
Disponeret fra overfegrt resultat
Allocated from retained earnings 0 -37.436
Disponeret i alt
Total allocations and transfers 32.894 -37.436
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020 2019

Anlaegsaktiver

Non-current assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 0

Materielle anlegsaktiver i alt
Total property, plant, and equipment 0 0

Anlsegsaktiver i alt
Total non-current assets 0 0

Omsaetningsaktiver
Current assets

Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 705.973 728.790

Varebeholdninger i alt
Total inventories 705.973 728.790

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 32.226 10.414
4 Udskudte skatteaktiver

Deferred tax assets 0 0

Tilgodehavende skat hos tilknyttede virksomheder

Tax receivables from group enterprises 0 88

Andre tilgodehavender

Other receivables 0 53

Tilgodehavender i alt

Total receivables 32.226 10.555

Likvide beholdninger

Cash on hand and demand deposits 107.052 67.292

Omsaetningsaktiver i alt

Total current assets 845.251 806.637

Aktiver i alt

Total assets 845.251 806.637
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2020 2019

Egenkapital
Equity

Virksomhedskapital

Contributed capital 50.000 50.000
Overfgrt resultat

Retained earnings 34.666 -248.228

Egenkapital i alt
Total equity 84.666 -198.228

Geaeldsforpligtelser
Liabilities other than provisions

Leverandgrer af varer og tjenesteydelser

Trade payables 94.353 170.889
Geld til tilknyttede virksomheder

Payables to group enterprises 473.040 812.191
Anden geld

Other payables 193.192 21.785
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 760.585 1.004.865

Geeldsforpligtelser i alt
Total liabilities other than provisions 760.585 1.004.865

Passiver i alt
Total equity and liabilities 845.251 806.637

1 Stgtte- og tilbagetraedelseserklering
Statement of support and resignation
5 Eventualposter

Contingencies
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Egenkapitalopggrelse
Statement of changes in equity

GLB REVISION

All amounts in DKK.

Virksomhedska-  Overfert resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
Egenkapital 1. januar 2019
Equity 1 January 2019 50.000 -210.792 -160.792
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 -37.436 -37.436
Egenkapital 1. januar 2020
Equity 1 January 2020 50.000 -248.228 -198.228
Arets overfarte overskud eller underskud
Profit or loss for the year brought forward 0 32.894 32.894
Skattefrit koncern tilskud
Tax-free group subsidy 0 250.000 250.000
50.000 34.666 84.666
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Noter
Notes

All amounts in DKK.

1. Stgtte- og tilbagetraedelseserklaering

Statement of support and resignation

Moderselskabet har afgivet en stgtteerklering vedr. tilfgrsel af ngdvendig likviditet, som er geldende
frem til 31. december 2021.

The parent company has issued a steady tar declaration regarding. to before the sale of necessary liquidity,
which is valid until 31 December 2021.

Moderselskabet har afgivet tilbagetradelseserklering, om at de treder tilbage for gvrige kreditorer.
Tilbagetredelseserkleringen er geldende indtil den 31. december 2021. Glden udgjorde den 31. de-
cember 2020 kr. 473.040.

The parent company has filed a resignation declaration that they are resigning for other creditors. For

resignation, the statement is valid until 31 December 2021. The debt amounted to DKK 473,040 on 31
December 2020.

2020 2019
2.  Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 80.578 55.023
Andre omkostninger til social sikring
Other costs for social security 1.628 2.080
82.206 57.103
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 1 1
3.  vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 3.937 7.293
Andre finansielle omkostninger
Other financial costs 36 35
3.973 7.328
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Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019

4.  Udskudte skatteaktiver
Deferred tax assets
Selskabets ledelse har valgt ikke at optage vardien af udskudt skatteaktiv pa 44 t.kr.

The company's management has chosen not to include the value of deferred tax asset of 44 TDKK.

5. Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med Storing Holding ApS, CVR-nr. 35230866 som
administrationsselskab og hafter ubegraenset og solidarisk med de gvrige sambeskattede selskaber
for den samlede selskabsskat.

With Storing Holding ApS, company reg. no 35230866 as administration company, the company is subject
to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other

Jjointly taxed companies, for the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle for-
pligtelser til at indeholde kildeskat pa renter, royalties og udbytter.
The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrgrende selskabsskat fremgar
af arsregnskabet for administrationsselskabet.
The jointly taxed enterprises' total known net liability to the Danish tax authorities emerges from the

financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfgre, at selska-
bets haftelse udggr et andet belgb.
Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Sneakers etc ApS er aflagt i over
ensstemmelse med arsregnskabslovens bestemmel
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndre-
de regnskabsmassige skgn af belgb, der tidligere
har veret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand
synligt, at fremtidige gkonomiske fordele vil fraga

selskabet, og forpligtelsens verdi kan males palide
ligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfelgende maéles aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regn-
skabspost.

The annual report for Sneakers etc ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations,  writedowns  for  impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the

company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb. Herved fordeles kurstab
og kursgevinst over aktivets eller forpligtelsens 1g-
betid.

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-

porten aflegges, og som vedrgrer forhold, der eksi
sterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestrgmme, indregnes ver-
direguleringerne direkte pa egenkapitalen i en dags-
vaerdireserve.

Tilgodehavender, geld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets eller geelds-
forpligtelsens opstden eller indregning i seneste ars-
regnskab indregnes i resultatopggrelsen under fi-
nansielle indtegter og omkostninger.

Anlagsaktiver, der er kgbt i fremmed valuta males
til kursen pa transaktionsdagen.

Certain financial assets and liabilities are measured
at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life
of the asset or liability. Amortised cost is
recognised as the original cost less any payments,
plus/less accrued amortisations of the difference
between cost and nominal amount. In this way,
capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised in
the profit and loss account as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing rate.
The difference between the closing rate and the rate
at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or
payable is recognised in the income statement under
financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.
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GLB REVISION

Anvendt regnskabspraksis

Accounting policies
Resultatopggrelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsatning, @n-
dring i lagre af fardigvarer, samt andre eksterne
omkostninger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
tooms&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Vareforbrug omfatter omkostninger til kgb af rava
rer og hjelpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasingom-
kostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbe;j-
dere. I personaleomkostninger er fratrukket modtag-
ne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlegsak
tiver.

Gross profit comprises the revenue, changes in
inventories of finished goods, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible and
tangible assets, respectively.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, finansielle omkostninger ved
realiserede og urealiserede kursgevinster og kurstab
vedrgrende transaktioner i fremmed valuta, samt til-
leg og godtggrelser under acontoskatteordningen
mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sambe-
skattede virksomheder i forhold til disses skatteplig-
tige indkomster. I tilknytning hertil modtager virk-
somheder med skattemassigt underskud sambeskat-
ningsbidrag fra virksomheder, der har kunnet an-
vende dette underskud (fuld fordeling).

Balancen

Materielle anlsegsaktiver

Materielle anlegsaktiver males til kostpris med fra
drag af akkumulerede afskrivninger og nedskrivnin
ger.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from realised and unrealised capital gains
and losses relating to transactions in foreign
currency, as well as surcharges and reimbursements
under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost
less accrued depreciation and writedown for
impairment.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restverdi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastsattes pa
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmassige ver-
di, ophgrer afskrivningen.

Ved @ndring i afskrivningsperioden eller restverdi
en indregnes virkningen for afskrivninger fremover
som en ®&ndring i regnskabsmassigt skgn.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udggr en vasentlig del af den
samlede kostpris.

Der foretages linezre afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugstider

og restvardier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar ind
regnes i anskaffelsesaret som omkostninger i resul
tatopgerelsen.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying

amount, the depreciation is

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing, and the individual component
representing a material part of the total cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:
Brugstid Restveardi
Useful life Residual value

3-5 ar/years 0-20 %
Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved afhandelse af materielle
anlegsaktiver opggres som forskellen mellem salgs
pris med fradrag af salgsomkostninger og den regn
skabsmassige verdi pa salgstidspunktet. Fortjene
ste eller tab indregnes i resultatopggrelsen under an
dre driftsindtegter eller andre driftsomkostninger.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisationsvaerdi
en lavere end kostprisen, nedskrives til denne lavere
verdi.

Nettorealisationsvaerdien for varebeholdninger op-
ggres som salgssum med fradrag af savel ferdiggg-
relsesomkostninger som omkostninger, der atholdes
for at effektuere salget. Nettorealisationsvardien
fastsettes under hensyntagen til omsattelighed, ku-
rans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, hvil-
ket s@dvanligvis svarer til nominel verdi.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i penge
institutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acon-toskatter.

Profit or loss derived from the disposal of property,
land, and equipment is measured as the difference
between the sales price less selling costs and the
carrying amount at the date of disposal. Profit or
loss is recognised in the income statement as other
operating income or other operating expenses.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost, the
latter is written down for impairment to this lower
value.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development of
expected market prices.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.
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GLB REVISION

Anvendt regnskabspraksis
Accounting policies

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrgrende skattemassige under-
skud. De sambeskattede selskaber indgar i aconto-
skatteordningen.

Efter sambeskatningsreglerne hafter Sneakers etc
ApS solidarisk og ubegranset over for skattemyn-
dighederne for selskabsskatter og kildeskatter pa
renter, royalties og udbytter opstéet inden for sam-
beskatningskredsen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemassig vardi af aktiver og
forpligtelser opgjort pa grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat males til nettorealisations-
verdi.

Der foretages regulering af udskudt skat vedrgrende
foretagne elimineringer af urealiserede koncernin-
terne avancer og -tab.

Udskudte skatteaktiver, herunder skattevardien af
fremfgrselsberettiget skattemaessigt underskud, ma-
les til den vaerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsveardi.

Geaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geld til le
verandgrer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket s&edvan
ligvis svarer til nominel vaerdi.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income and
with full distribution with reimbursement as to tax
losses. The jointly taxed companies are comprised
by the Danish tax prepayment scheme.

According to the rules of joint taxation, Sneakers
etc ApS is unlimitedly, jointly, and severally liable
to pay the Danish tax authorities the total income
tax, including withholding tax on interest, royalties,
and dividends, arising from the jointly taxed group
of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Adjustments take place in relation to deferred tax
concerning elimination of unrealised intercompany
gains and losses.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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