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Company Better Energy Energo P/S
Gammel Kongevej 60, 14th floor 
1850 Frederiksberg C, Denmark
Business Registration No.: 39090597
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 Board of Directors Mark Augustenborg Ødum
Ho Kei Au
Lisbeth Erlands

Executive Board Kevin Ross Wilkinson, Managing director

General partner Better Energy Energo Komplementar ApS
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Egtved Allé 4
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Today, the Executive Board and the Board of Directors have considered and adopted the annual report of Better 
Energy Energo P/S for the financial year 1 January 2020 - 31 December 2020.
 
The annual report is presented in accordance with the Danish Financial Statements Act.
 
In our opinion, the financial statements give a true and fair view of the assets, liabilities and financial position of 
Better Energy Energo P/S at 31 December 2020 and of the results of the company's operations for the financial 
year 1 January 2020 - 31 December 2020.
 
In our opinion, the management's review includes a true and fair account of the matters addressed in the review.
 
We recommend that the annual report be adopted at the Annual General Meeting.
 
 
Frederiksberg, 19 May 2021

Executive Board

Kevin Ross Wilkinson
Managing director

Board of Directors

Mark Augustenborg Ødum Ho Kei Au Lisbeth Erlands
Chairman Board member Board member
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To the shareholders of Better Energy Energo P/S
 
Opinion
We have audited the financial statements of Better Energy Energo P/S for the financial year 1 January 2020 - 31 
December 2020, which comprise the income statement, balance sheet, statement of changes in equity and notes, 
including a summary of significant accounting policies. The financial statements are prepared in accordance with 
the Danish Financial Statements Act.
 
In our opinion, the financial statements give a true and fair view of the Entity's financial position at 31 December 
2020 and of the results of its operations for the financial year 1 January 2020 - 31 December 2020 in accordance 
with the Danish Financial Statements Act.
 
Basis of opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 
requirements  applicable in Denmark. Our responsibilities under those standards and requirements are further 
described in the "Auditor's responsibilities for the audit of the financial statements" section of this auditor's  
report. We are independent of the Entity in accordance with the International Ethics Standards Board of 
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable 
in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 
believe that the audit evidence we have obtained is suffcient and appropriate to provide a basis  for our opinion.
 
Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and fair view in accordance 
with the Danish Financial Statements Act, and for such internal control as Management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 
error.

In preparing the financial statements, Management is responsible for assessing the Entity's ability to continue as a 
going concern, for disclosing, as applicable, matters related to going concern, and for using the going concern basis 
of accounting in preparing the financial statements unless Management either intends to liquidate the Entity or to 
cease operations, or has no realistic alternative but to do so.

The auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs and the additional requirements applicable in Denmark will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements.
 
As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, we 
exercise professional judgement and maintain professional scepticism throughout the audit. We also:
 

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a  material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.

 
* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Entity's internal control.

 
* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates  
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and related disclosures made by Management.
 
* Conclude on the appropriateness of Management's use of the going concern basis of accounting in preparing 

the financial statements, and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Entity's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Entity to cease to continue as a going concern.

 
* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures  

in the notes, and whether the financial statements represent the underlying transactions and events in a 
manner that gives a true and fair view.

 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

Statement on Management's Review
Management is responsible for the Management's Review. 
 
Our opinion on the financial statements does not cover the Management's Review, and we do not express  any 
form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the Management's Review 
and, in doing so, consider whether the Management's Review is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 
 
Moreover, it is our responsibility to consider whether the Management's Review provides the information required 
under the Danish Financial Statements Act.
 
Based on the work we have performed, we conclude that the Management's Review is in accordance with  the 
financial statements and has been prepared in accordance with the requirements of the Danish Financial  
Statements Act. We did not identify any material misstatement of the Management's Review.

Kolding, 19 May 2021

Deloitte Statsautoriseret Revisionspartnerselskab
Business Registration No. 33963556

Lars Ørum Nielsen
State Authorised Public Accountant
 mne26771
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The company's principal activities
The purpose of Better Energy Energo P/S is directly or indirectly to develop, construct, service, operate and own 
Ukrainian energy-producing assets and related activities.
 
Development in activities and financial matters
Better Energy Energo P/S's income statement of the financial year 1 January 2020 - 31 December 2020 shows a 
result of DKK 3.700.957 and the balance sheet at 31 December 2020 a balance sheet total of DKK 78.626.631 and 
an equity of DKK 77.354.883.
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Note
2020
DKK 

2019
DKK 

Gross profit -194.728 -78.563

Depreciation, amortisation and impairment losses -8.718 -9.650
Operating profit -203.446 -88.213

Income from investments in group enterprises and 
associates -278.410 12.722.934
Financial income 1 5.380.298 6.274.134
Financial expenses 2 -393.385 -94.948
Profit from ordinary activities before tax 4.505.057 18.813.907

Other tax expenses -804.100 -1.133.976
Profit 3.700.957 17.679.931

Proposed distribution of results
Extraordinary dividends 8.947.200 9.925.000
Retained earnings -5.246.243 7.754.931
Distribution of profit 3.700.957 17.679.931
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Note
2020
DKK 

2019
DKK 

Assets

Plant and machinery 3 244.820 253.538
Property, plant and equipment 244.820 253.538

Investments in group enterprises 4, 5 5.170.767 24.566.712
Long-term receivables from group enterprises 6 69.104.856 56.233.609
Investments 74.275.623 80.800.321

Fixed assets 74.520.443 81.053.859

Receivables from group enterprises 5.000 4.396
Joint taxation receivables 1.728 1.728
Other receivables 37.500 63.286
Receivables 44.228 69.410

Cash 4.061.960 21.018.040

Current assets 4.106.188 21.087.450

Assets 78.626.631 102.141.309
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Note
2020
DKK 

2019
DKK 

Equity and liabilities

Contributed capital 7 500.000 500.000
Reserve for net revaluation according to equity method 5.170.766 24.566.711
Reserve for unpaid contributed capital 37.500 37.500
Other statutory reserves 900.000 900.000
Retained earnings 70.746.617 75.714.450
Equity 77.354.883 101.718.661

Trade payables 1.271.748 422.648
Short-term liabilities other than provisions 1.271.748 422.648

Liabilities other than provisions 1.271.748 422.648

Equity and liabilities 78.626.631 102.141.309

Significant events occurring after end of reporting period 8
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  Reserve for     
  net reva-     
  luation ac- Reserve for    
 Unpaid cording to unpaid Other   

Contributed Contributed equity contributed statutory Retained  
capital capital method capital reserves earnings Total

Equity 1 January 2020 500.000 -375.000 24.566.711 375.000 0 76.614.450 101.681.161
Changes of equity through 
corrections of errors  337.500  -337.500 900.000 -900.000 0
Changes of equity through 
changes in accounting policies  37.500     37.500
Adjusted equity 1 January 
2020 500.000 0 24.566.711 37.500 900.000 75.714.450 101.718.661
Dividend paid      -8.947.200 -8.947.200
Change of investments through 
net exchange differences   -19.117.535    -19.117.535

Profit (loss)   -278.410   3.979.367 3.700.957

Equity 31 December 2020 500.000 0 5.170.766 37.500 900.000 70.746.617 77.354.883

Classification errors in the unpaid capital and other statutory reserves in the annual reports for 2018 and 2019 has been corrected.
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2020 2019
1. Financial income
Financial income from group enterprises 5.360.664 6.251.084
Exchange gains 19.634 23.050

5.380.298 6.274.134

2020 2019
2. Financial expenses
Other financial expenses 66.864 60.096
Exchange losses 326.521 34.852

393.385 94.948

2020 2019
3. Plant and machinery
Cost at the beginning of the year 263.188 263.188
Cost at the end of the year 263.188 263.188

Depreciation at the beginning of the year -9.650 0
Depreciations for the year -8.718 -9.650
Depreciations at the end of the year -18.368 -9.650

Carrying amount at the end of the year 244.820 253.538

2020 2019
4. Investments in group enterprises
Cost at the beginning of the year 1 1
Cost at the end of the year 1 1

Revaluations at the beginning of the year 24.566.711 0
Transfers 0 24.566.711
Exchange rate adjustments -19.117.535 0
Share of profit for the year -278.410 0
Revaluations at the end of the year 5.170.766 24.566.711

Depreciation and amortisation at the beginning of the year 0 -1
Transfers 0 -24.566.711
Exchange rate adjustments 0 12.627.397
Reversal of prior years' impairment losses and amortisation 0 11.939.315
Impairment losses and amortisation at the end of the year 0 0

Carrying amount at the end of the year 5.170.767 24.566.712
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5. Disclosure of investments in group enterprises and associates
Group enterprises

Name Registered office
Share held in 

%
Ganska SES LLC Ukraine 100,00

6. Tilgodehavender hos tilknyttede virksomheder
The loan to a group enterprise has final due date at 31 December 2028.

7. Contributed capital

Number
 

Par value Nominal value
of shares

 
DKK DKK

A shares 450.000
 

1 450.000
B shares 50.000

 
1 50.000

500.000
 

500.000

8. Significant events occurring after end of reporting period
No events have occurred after the balance sheet date to this date, which would influence the evaluation of this 
annual report.
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Reporting class
The annual report of Better Energy Energo P/S  for 2020 has been presented in accordance with the provisions of 
the Danish Financial Statements Act applying to enterprises of reporting class B with addition of certain provisions 
for reporting class C.
 
Changed accounting policies, estimates and errors
Accounting policies have been changed as follows:
 
-   Unpaid contributed capital is recognised in other receivables in accordance with the Danish Financial Statements
    Act.
 
Comparative figures have been restated to reflect the change in accountion policies in conformity with the 
Financial Statements Act.
 
The accumulated effect of the change in accounting policies at the beginning of the year are recognised directly in 
the opening equity balance as detailed in the statement of changes to equity.
 
Apart from the above mentioned fields, the accounting policies are consistent with those of the previous year.
 
Consolidated Financial Statements
With reference to § 110 of the Danish Financial Statements Act, no consolidated financial statements have been 
prepared.
 
Reporting currency
The annual report is presented in Danish kroner (DKK).
 
Recognition and measurement
Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 
benefits will flow to the company, and the value of the assets can be measured reliably. 

Liabilities are recognised in the balance sheet when the company has a legal or constructive obligation as a result 
of a prior event, and it is probable that future economic benefits will flow out of the company, and the value of the 
liabilities can be measured reliably. 

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recognition is 
affected as described below for each financial statement item. Anticipated risks and losses that arise before the 
time of presentation of the annual report and that confirm or invalidate affairs and conditions existing at the 
balance sheet date are considered at recognition and measurement. 

Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 
attributable to this financial year.

Foreign currency translation
On initial recognition, foreign currency transactions are translated applying the exchange rate at the transaction 
date. Receivables, payables and other monetary items denominated in foreign currencies that have not been 
settled at the balance sheet date are translated using the exchange rate at the balance sheet date.
 
Exchange differences that arise between the rate at the transaction date and the one in effect at the payment date 
or the rate at the balance sheet date are recognised in the income statement as financial income or financial 
expenses. Property, plant and equipment, intangible assets, inventories and other non-monetary assets that have 
been purchased in foreign currencies are translated using historical rates.
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Income statement
 
Gross profit/loss
The company has decided to aggregate certain items of the income statement in accordance with the provisions of 
Section 32 of the Danish Financial Statements Act.
 
Gross profit or loss comprises revenue and other external expenses.
 
Other external expenses
Other external expenses include costs relating to ordinary activities, including administration.
 
Depreciation, amortisation and impairment of tangible and intangible assets
Depreciation, amortisation and impairment losses relating to property, plant and equipment and intangible assets 
comprise depreciation, amortisation and impairment losses for the financial year, calculated on the basis of the 
residual values and useful lives of the individual assets and impairment testing as well as gains and losses from the 
sale of intangible assets as well as property, plant and equipment. 
 
Income from investments in group enterprises and associates
The items 'Income from investments in group enterprises and associates' in the income statement include the 
proportionate share of the profit or loss for the year and amortisation of goodwill on consolidation. Internal 
profits/losses are eliminated in full for subsidiaries and proportionately for associates.

Financial income
Financial income comprises interest income, including interest income on receivables from group enterprises, 
amortisation of financial assets, payables and transactions in foreign currencies, fair value adjustments of financial 
interests as well as tax relief under the Danish Tax Prepayment Scheme etc.
 
Financial expenses
Financial expenses comprise interest expenses, including interest expenses on payables to group enterprises, 
amortisation of financial liabilities, payables and transactions in foreign currencies, fair value adjustments of 
financial interests as well as tax surcharge under the Danish Tax Prepayment Scheme etc.

Tax on profit for the year
The entity is tax transparent and therefore not liable to pay tax.

The item includes foreign tax amounts calculated on another basis than income for the year, which are not 
refunded to the entity.

Balance sheet
 
Property, plant and equipment
Plant and machinery is measured at cost less accumulated depreciation and impairment losses.
 
Cost comprises the acquisition price, costs directly attributable to the acquisition and preparation costs of the 
asset until the time when it is ready to be put into operation.
 
The basis of depreciation is cost less estimated residual value after the end of useful life. Straight-line depreciation 
is made on the basis of the following estimated useful lives of the assets:
 
Plant and machinery: 30 years
 
Items of property, plant and equipment are written down to the lower of recoverable amount and carrying 
amount.
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Financial fixed assets
 
Equity investments in group enterprises and associates
Enterprises in which the company, directly or indirectly, holds more than 50% of the voting rights and exercises 
controlling influence are regarded as subsidiaries. Enterprises in which the company, directly or indirectly, holds 
between 20% and 50% of the voting rights and exercises significant, but not controlling, influence are regarded as 
associates.
 
Investments in subsidiaries and associates are recognised and measured according to the equity method. This 
means that investments are measured at the pro rata share of the enterprises' equity value plus unamortised 
goodwill and plus or minus unrealised intra-group profits or losses.
 
Any receivables from these enterprises are written down to net realisable value based on a specific assessment. If 
the company has a legal or constructive obligation to cover the liabilities of the relevant enterprise, and it is 
probable that such obligation is imminent, a provision is recognised that is measured at present value of the costs 
deemed necessary to incur to settle the obligation.
 
Upon distribution of profit or loss, net revaluation of investments in subsidiaries and associates is transferred to 
reserve for net revaluation according to the equity method under equity.
 
Investments in subsidiaries and associates are written down to the lower of recoverable amount and carrying 
amount.
 
The right for selling parties to receive dividends in subsidiaries and associates is measured at fair value and 
recognised as a part of investments in the subsidiaries/associates. Changes in fair value of selling parties' right to 
receive dividends are recognised in the income statement.
 
Current assets
 
Receivables
Receivables are measured at amortised cost, usually equalling nominal value, less writedowns for bad and doubtful 
debts.
 
Impairment of accounts receivables past due is established on individual assessment of receivables.
 
Other receivables
Other receivables are measured at cost usually corresponding to nominal value, less write-downs for bad and 
doubtful debts.
 
Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and in hand as well as short-term securities with a term of less 
than three months which can be converted directly into cash at bank and in hand and involve only an insignificant 
risk of value changes.
 
Liabilities
 
Other liabilities
Other financial liabilities are measured at amortised cost, which usually corresponds to the nominal value
 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: E
D

7T
Z-

88
YJ

N
-D

E0
F7

-5
XN

M
M

-X
5D

2H
-IW

EC
F



Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
dokumentet er sikret og valideret ved anvendelse af den matematiske hashværdi af 
det originale dokument.  Dokumentet er låst for ændringer og tidsstemplet med et 
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i 
denne PDF, i tilfælde af de skal anvendes til validering i fremtiden.

Sådan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Når du åbner dokumentet 

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Ho Kei Au
Board Member
På vegne af: Better Energy Energo P/S, CVR-no. 39090…
Serienummer: PID:9208-2002-2-245074921261
IP: 77.221.xxx.xxx
2021-05-26 08:12:35Z

Ho Kei Au
Chairman of the Annual General Meeting
På vegne af: Better Energy Energo P/S, CVR-no. 39090…
Serienummer: PID:9208-2002-2-245074921261
IP: 77.221.xxx.xxx
2021-05-26 08:13:04Z

Kevin Ross Wilkinson
Managing director
På vegne af: Better Energy Energo P/S, CVR-no. 39090…
Serienummer: PID:9208-2002-2-737661250420
IP: 77.221.xxx.xxx
2021-05-26 09:16:15Z

Lars Ørum Nielsen
State Authorised Public Accountant
På vegne af: Deloitte Statsautoriseret Revisionspart…
Serienummer: CVR:33963556-RID:60939127
IP: 83.151.xxx.xxx
2021-05-26 10:38:16Z

Lisbeth Erlands
Board member
På vegne af: Better Energy Energo P/S, CVR-no. 39090…
Serienummer: PID:9208-2002-2-490274500847
IP: 185.24.xxx.xxx
2021-05-27 10:08:44Z

Mark Augustenborg Ødum
Chairman of the Board
På vegne af: Better Energy Energo P/S, CVR-no. 39090…
Serienummer: PID:9208-2002-2-459220383529
IP: 2.104.xxx.xxx
2021-05-29 08:06:36Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: E
D

7T
Z-

88
YJ

N
-D

E0
F7

-5
XN

M
M

-X
5D

2H
-IW

EC
F



{"documentKey":"ED7TZ-88YJN-DE0F7-5XNMM-X5D2H-IWECF","version":"1.2","signatures":[{"signTime":"2021-05-26T08:12:35Z","subtype":null,"ip":"77.221.232.198","signatureLines":[{"role":"Board Member","onBehalfOf":"Better Energy Energo P/S, CVR-no. 39090\u2026"}],"dataFile":"3fead9d2492217dd.xml","validations":[],"signerSerial":"PID:9208-2002-2-245074921261","type":"nemid","signerName":"Ho Kei Au"},{"signTime":"2021-05-26T08:13:04Z","subtype":null,"ip":"77.221.232.198","signatureLines":[{"role":"Chairman of the Annual General Meeting","onBehalfOf":"Better Energy Energo P/S, CVR-no. 39090\u2026"}],"dataFile":"3fd6071e91100f40.xml","validations":[],"signerSerial":"PID:9208-2002-2-245074921261","type":"nemid","signerName":"Ho Kei Au"},{"signTime":"2021-05-26T09:16:15Z","subtype":null,"ip":"77.221.232.198","signatureLines":[{"role":"Managing director","onBehalfOf":"Better Energy Energo P/S, CVR-no. 39090\u2026"}],"dataFile":"3fe71c229e2d6e02.xml","validations":[],"signerSerial":"PID:9208-2002-2-737661250420","type":"nemid","signerName":"Kevin Ross Wilkinson"},{"signTime":"2021-05-26T10:38:16Z","subtype":null,"ip":"83.151.131.196","signatureLines":[{"role":"State Authorised Public Accountant","onBehalfOf":"Deloitte Statsautoriseret Revisionspart\u2026"}],"dataFile":"3fecbc3f6cf4a48d.xml","validations":[],"signerSerial":"CVR:33963556-RID:60939127","type":"nemid","signerName":"Lars Ørum Nielsen"},{"signTime":"2021-05-27T10:08:44Z","subtype":null,"ip":"185.24.171.23","signatureLines":[{"role":"Board member","onBehalfOf":"Better Energy Energo P/S, CVR-no. 39090\u2026"}],"dataFile":"3fd5ef710afc1a3e.xml","validations":[],"signerSerial":"PID:9208-2002-2-490274500847","type":"nemid","signerName":"Lisbeth Erlands"},{"signTime":"2021-05-29T08:06:36Z","subtype":null,"ip":"2.104.2.4","signatureLines":[{"role":"Chairman of the Board","onBehalfOf":"Better Energy Energo P/S, CVR-no. 39090\u2026"}],"dataFile":"3fe6a21b34a6d7d5.xml","validations":[],"signerSerial":"PID:9208-2002-2-459220383529","type":"nemid","signerName":"Mark Augustenborg Ødum"}]}


 ========================= ======================== ================ ================================================================================================ 
  Time                      Name                     IP               Activity                                                                                        
 ========================= ======================== ================ ================================================================================================ 
  2021-05-26 08:03:35 UTC   Tina Schalck Højer       77.221.232.198   The document was created                                                                        
  2021-05-26 08:03:37 UTC   Tina Schalck Højer       77.221.232.198   A signing link was activated for "Mark Augustenborg Ødum"                                       
  2021-05-26 08:03:37 UTC   Tina Schalck Højer       77.221.232.198   A signing link was activated for "Lars Ørum Nielsen"                                            
  2021-05-26 08:03:37 UTC   Tina Schalck Højer       77.221.232.198   A signing link was activated for "Ho Kei Au"                                                    
  2021-05-26 08:03:37 UTC   Tina Schalck Højer       77.221.232.198   A signing link was activated for "Lisbeth Erlands"                                              
  2021-05-26 08:03:37 UTC   Tina Schalck Højer       77.221.232.198   A signing link was activated for "Kevin Ross Wilkinson"                                         
  2021-05-26 08:03:37 UTC   Tina Schalck Højer       77.221.232.198   A signing link was activated for "Ho Kei Au"                                                    
  2021-05-26 08:03:38 UTC   Tina Schalck Højer                        A signing request email was sent to "Mark Augustenborg Ødum" at "mao@betterenergy.dk"           
  2021-05-26 08:03:38 UTC   Tina Schalck Højer                        A signing request email was sent to "Lars Ørum Nielsen" at "larsornielsen@deloitte.dk"          
  2021-05-26 08:03:38 UTC   Tina Schalck Højer                        A signing request email was sent to "Ho Kei Au" at "hka@betterenergy.dk"                        
  2021-05-26 08:03:39 UTC   Tina Schalck Højer                        A signing request email was sent to "Lisbeth Erlands" at "le@ifu.dk"                            
  2021-05-26 08:03:39 UTC   Tina Schalck Højer                        A signing request email was sent to "Kevin Ross Wilkinson" at "kwi@betterenergy.dk"             
  2021-05-26 08:03:39 UTC   Tina Schalck Højer                        A signing request email was sent to "Ho Kei Au" at "hka@betterenergy.dk"                        
  2021-05-26 08:12:05 UTC   Ho Kei Au                104.47.0.254     The document was viewed by the signer                                                           
  2021-05-26 08:12:06 UTC   Ho Kei Au                77.221.232.198   The document was viewed by the signer                                                           
  2021-05-26 08:12:07 UTC   Penneo system            77.221.232.198   The document was viewed                                                                         
  2021-05-26 08:12:35 UTC   Ho Kei Au                77.221.232.198   The signer signed the document as Board Member                                                  
  2021-05-26 08:12:43 UTC   Ho Kei Au                104.47.0.254     The document was viewed by the signer                                                           
  2021-05-26 08:12:44 UTC   Ho Kei Au                77.221.232.198   The document was viewed by the signer                                                           
  2021-05-26 08:12:45 UTC   Penneo system            77.221.232.198   The document was viewed                                                                         
  2021-05-26 08:13:04 UTC   Ho Kei Au                77.221.232.198   The signer signed the document as Chairman of the Annual General Meeting                        
  2021-05-26 08:35:45 UTC   Lisbeth Erlands          185.24.171.23    The signing request email was opened by the signer                                              
  2021-05-26 09:12:40 UTC   Kevin Ross Wilkinson     104.47.1.254     The document was viewed by the signer                                                           
  2021-05-26 09:12:40 UTC   Kevin Ross Wilkinson     77.221.232.198   The document was viewed by the signer                                                           
  2021-05-26 09:12:41 UTC   Penneo system            77.221.232.198   The document was viewed                                                                         
  2021-05-26 09:16:15 UTC   Kevin Ross Wilkinson     77.221.232.198   The signer signed the document as Managing director                                             
  2021-05-26 10:37:22 UTC   Penneo system            83.151.131.196   The document was viewed                                                                         
  2021-05-26 10:37:22 UTC   Lars Ørum Nielsen        83.151.131.196   The document was viewed by the signer                                                           
  2021-05-26 10:38:16 UTC   Lars Ørum Nielsen        83.151.131.196   The signer signed the document as State Authorised Public Accountant                            
  2021-05-27 09:51:43 UTC   Lisbeth Erlands          185.24.171.23    The signing request email was opened by the signer                                              
  2021-05-27 09:51:43 UTC   Lisbeth Erlands          185.24.171.23    The signing request email was opened by the signer                                              
  2021-05-27 09:51:53 UTC   Lisbeth Erlands          185.24.171.23    The document was viewed by the signer                                                           
  2021-05-27 09:51:54 UTC   Penneo system            185.24.171.23    The document was viewed                                                                         
  2021-05-27 10:00:37 UTC   Lisbeth Erlands          185.24.171.23    The signing request email was opened by the signer                                              
  2021-05-27 10:00:50 UTC   Lisbeth Erlands          185.24.171.23    The signing request email was opened by the signer                                              
  2021-05-27 10:00:56 UTC   Lisbeth Erlands          185.24.171.23    The document was viewed by the signer                                                           
  2021-05-27 10:00:58 UTC   Penneo system            185.24.171.23    The document was viewed                                                                         
  2021-05-27 10:01:26 UTC   Penneo system            185.24.171.23    The document was viewed                                                                         
  2021-05-27 10:05:26 UTC   Lisbeth Erlands          185.24.171.23    The signing request email was opened by the signer                                              
  2021-05-27 10:07:00 UTC   Lisbeth Erlands          185.24.171.23    The signing request email was opened by the signer                                              
  2021-05-27 10:08:16 UTC   Lisbeth Erlands          185.24.171.23    The signing request email was opened by the signer                                              
  2021-05-27 10:08:22 UTC   Lisbeth Erlands          185.24.171.23    The signing request email was opened by the signer                                              
  2021-05-27 10:08:27 UTC   Lisbeth Erlands          185.24.171.23    The document was viewed by the signer                                                           
  2021-05-27 10:08:28 UTC   Penneo system            185.24.171.23    The document was viewed                                                                         
  2021-05-27 10:08:44 UTC   Lisbeth Erlands          185.24.171.23    The signer signed the document as Board member                                                  
  2021-05-28 09:15:22 UTC   Penneo system                             A signing request reminder email was sent to "Mark Augustenborg Ødum" at "mao@betterenergy.dk"  
  2021-05-29 08:05:27 UTC   Mark Augustenborg Ødum   104.47.2.254     The document was viewed by the signer                                                           
  2021-05-29 08:05:29 UTC   Mark Augustenborg Ødum   2.104.2.4        The document was viewed by the signer                                                           
  2021-05-29 08:05:32 UTC   Penneo system            2.104.2.4        The document was viewed                                                                         
  2021-05-29 08:06:37 UTC   Penneo system            2.104.2.4        The document signing process was completed                                                      
  2021-05-29 08:06:37 UTC   Mark Augustenborg Ødum   2.104.2.4        The signer signed the document as Chairman of the Board                                         
 ========================= ======================== ================ ================================================================================================ 



  
 
 
 
 
 
 QoHab1Ru22C/oOPOcPZ6ynpHFzpmM3vioZWMs54upBU=


 
irbGWgzYPiABGPnkgstNdPayWI+BrHd1/i2Mc9WZi1ondYWkXc4dzFzy78GmC04UHdZECSEAlnyb
jlqlEQWznXfCLCNOgGmxBvm1/87XJoXDesQcdgJnvQgyeFa14AC958sEeTXuthuGZv4tm0BKfMxX
X/8dt/rtqVyjyOgaHk2hp0SZbkHXDHHjf5TRPK+iAgP8exrBz5VEBcRPQ+4lowgz/OnmyHMvz0re
+dUiB5QVXs6h/rewZUWOY1a+V0lpy/ef5dd8k7oIzFFd+w9O6EAbHwb688G+pH3OL0NR5cBptuG0
NHxU0P9uTpq0scoy8LGqER9asTNfzLxVHVTRLQ==

 
 
  
 ==


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS85MC4wLjQ0MzAuMjEyIFNhZmFyaS81MzcuMzY=
  signingRequestId OTI5Nzk1Ng==
  document_digests W3sia2V5IjoiRUQ3VFotODhZSk4tREUwRjctNVhOTU0tWDVEMkgtSVdFQ0YiLCJkaWdlc3QiOiJiNzk1NGJmYWNmMmVhNTAzMjdiMTU2ZDM0ZGJkNDY2NzQzNDJmZTNiNDI2MzU5NTQ3ODNkMzM5N2RiNzE0NGE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge SkhXWVQtNUJTMjItVFdFTVEtODI1VzQtSlVBU0ctWlhXVU4=
  TimeStamp MjAyMS0wNS0yNiAwODoxMjoxOCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 nCoi4kX9AXuRtL5cAaeDzIm48TZ9NXKiRDIgKMuIB9w=


 
dyHjqdi99DpdxU3ZVmc8vhYA8VIKVk1jOfQaUBBrck6Ouup7g+kMPXXiL1wnPJmrou8spHm5Lh/d
1b2wLr+rqi30M0CORYyXY9u4wPXxnQGFydkcgkj42rmBorkIUaxyMm6HXAH2ezLIl9dQlbf6mz3S
W9U4D35dPgymHXgrXyZO5y00PS1jJQCKz5qnRfo0Z9LemIxsuwecIg/VnPw96cDg9LoVeyY4TdWN
seDgLJ5P5qBHoFRCDCPTVHtFoSFqbMrnWfvjMJvSpnisylSf3v59I35XJCYzQbVUuGE4Hb9zzsfo
iNigmwlsph4TeuX/MuiSGbW7pVDQCRqfInFlrg==

 
 
  
 ==


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS85MC4wLjQ0MzAuMjEyIFNhZmFyaS81MzcuMzY=
  signingRequestId OTI5Nzk1OQ==
  document_digests W3sia2V5IjoiRUQ3VFotODhZSk4tREUwRjctNVhOTU0tWDVEMkgtSVdFQ0YiLCJkaWdlc3QiOiJiNzk1NGJmYWNmMmVhNTAzMjdiMTU2ZDM0ZGJkNDY2NzQzNDJmZTNiNDI2MzU5NTQ3ODNkMzM5N2RiNzE0NGE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RDdMSE8tRUxMQUQtMjg1WjctVENPRVAtMVo2U1gtRUgwTzQ=
  TimeStamp MjAyMS0wNS0yNiAwODoxMjo1NCswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 CSTWx20+ApTScCtYi3fbcbg02elf5IofTqJeRyPaoZc=


 
Fn3wiWGaSqV2PvuHyXwFtl/9zWTIjwN+8MyvZEFP9QT/b3AmJIxOscRhrZ32Y21+AqOuOCjPfOFl
g7oKPa4eQq4UL+lNZahXtuCrngTsqF/NdvL1Ojx6//Yx0PbapecOSeuGeo2CpyxOKeIWsa7G1r2e
sKP9fsFz65iS2mThRHWf3kuaWrS/IvqjZUwlFNQx3gLq3OHNm6qR2P9drNOaSubE8cASs2ia2aod
0dh7uU62omnRDdn1pPUHh6l2qgvQI8tRxy4CgUzT21RqKTEjTgKq+EE+LGa0as3rJwgfQ/9KONeV
984YuXPMyYv6amPtl92hdUEzkFO4/NPnTymwgA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQpIEFwcGxlV2ViS2l0LzUzNy4zNiAoS0hUTUwsIGxpa2UgR2Vja28pIENocm9tZS85MS4wLjQ0NzIuNzcgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTI5Nzk1OA==
  document_digests W3sia2V5IjoiRUQ3VFotODhZSk4tREUwRjctNVhOTU0tWDVEMkgtSVdFQ0YiLCJkaWdlc3QiOiJiNzk1NGJmYWNmMmVhNTAzMjdiMTU2ZDM0ZGJkNDY2NzQzNDJmZTNiNDI2MzU5NTQ3ODNkMzM5N2RiNzE0NGE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RUVBMlgtRFBIVlUtR0xRV08tN0tWM0stWkg2UzAtSTMyQkU=
  TimeStamp MjAyMS0wNS0yNiAwOToxNTo1MyswMDAw
  identityAssuranceLevel 2

            


  
 
 
 
 
 
 gNp0tLQGblO6RX8YO0FRdKjmAnqOrQW8UYDp47qSPY8=


 
sfb2kPSTlt2U2046cnaW58sTKk+up+RHqGXQqknOv3JnNZvGRIg0qgvdkBJKQocHTNEugv4jkoqx
Gw9gbpWGWu+pGZ6fEnRMVyiGyHGQNym9JsYa1R6ZXGpLxVyXIvnVdHFAOVCswR5PuVUW49ILEZWZ
3WsszO6cNic3G5FXrofIMmlgJLgvAEWM8517yLecEllLrJCtHy3URWP0Ez0YWZDLpI4OdcF84ap8
Ok3J/cLljHr2WX68opxZHjrZe1nrt+CSmtLswXfBPEqys/sum65kfEivdpT66XYeaG4W7IRh/r5Y
fkHTG+zdQ0qadkeu0yHhDRvGEjogM83bxoqLEg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzE5
  openoces_opensign_layout_size_width MTI0NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId T1RJNU56azFOUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UmtNeVVVY3RUMG8wUkVzdFNUaExORE10UVVKSk1FOHRXa1l6TVZndFJsUTRXRFk9
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time V2VkIE1heSAyNiAxMjozODowOCBDRVNUIDIwMjE=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pUlVRM1ZGb3RPRGhaU2s0dFJFVXdSamN0TlZoT1RVMHRXRFZFTWtndFNWZEZRMFlpTENKa2FXZGxjM1FpT2lKaU56azFOR0ptWVdObU1tVmhOVEF6TWpkaU1UVTJaRE0wWkdKa05EWTJOelF6TkRKbVpUTmlOREkyTXpVNU5UUTNPRE5rTXpNNU4yUmlOekUwTkdFMElpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


  
 
 
 
 
 
 yVaTRDqc54bIpjZCIsMSTGxgPSKsLwR9ZQuOeBl6GoY=


 
NE2AW+2RELhRtHqEzBcCM9xLWxwHEDNZmlNmWFonUnh8ttHLL91zPzbjIzRSSvcfge6iz8Hd51CU
z9DvdSDI7A01Rt+jI3NopSnRS6hlan91dNuX36muOPqt7muFEahJ396F5qrxsLYzSBxUgiYliDY/
IVuzo8CxuOlW1m8wL8UUAw0sYnLywX4XpclVdl51tMmGhfaaR8Q+bt6K1O1vfo/17ILx2omTW16S
grMjgOhBf+f3sUVNeHRbe1p9arlqv4opDetu2qgV57FFJqq7TV0qgJF8yyxIrcDI13MvNFOgkN5F
1u4h6MM8UIkF1FOS5f21Kaq630Fv1p6mtia/Xg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNg==
  signingRequestId OTI5Nzk1Nw==
  document_digests W3sia2V5IjoiRUQ3VFotODhZSk4tREUwRjctNVhOTU0tWDVEMkgtSVdFQ0YiLCJkaWdlc3QiOiJiNzk1NGJmYWNmMmVhNTAzMjdiMTU2ZDM0ZGJkNDY2NzQzNDJmZTNiNDI2MzU5NTQ3ODNkMzM5N2RiNzE0NGE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge TUU0NjYtQ0s2R0ctTEQySEMtM1ZYTEItNlBRNE8tVUVYM0o=
  TimeStamp MjAyMS0wNS0yNyAxMDowODozMyswMDAw
  identityAssuranceLevel 1

            


  
 
 
 
 
 
 irZm/ZWOZ/hS8Ot4ILpCps+dEB1c7vB7YC8OZ68J+vY=


 
RT/HKcDyvsBMMV9/wsKyVs8ozl8V3xtCq1bIdGLng03NXOaCysqfZ5YO/q7S8Gc8Fmy5dIoes3bv
ZXqfGSO7VC8cpCdORsHGiOmC2353JBae5gpBi2x/qRXu/ibOjkOdskgtAAcX1TczZWzF4jjvFErk
+XhADDNa/ntA/49Q7HjCFuyY7sqSgk0/VEkE4Pps8kqR7IyTIGV50o3wBRr+PTGxnI9mw33mFPkM
1u3t1fViJcqUGCwrcjpXrFHpsaWN5imZAGZM6fZpLZzWIPEPmqrrbJO09lvP/d2BYKAvVUVuyAmC
cSWstje5x4vdE0NQtgYXbIbBfo1vFnUlqD5Lpg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC4yMTIgU2FmYXJpLzUzNy4zNiBFZGcvOTAuMC44MTguNjY=
  signingRequestId OTI5Nzk1NA==
  document_digests W3sia2V5IjoiRUQ3VFotODhZSk4tREUwRjctNVhOTU0tWDVEMkgtSVdFQ0YiLCJkaWdlc3QiOiJiNzk1NGJmYWNmMmVhNTAzMjdiMTU2ZDM0ZGJkNDY2NzQzNDJmZTNiNDI2MzU5NTQ3ODNkMzM5N2RiNzE0NGE0IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NTBUNEMtUUJJRVQtNllPQUYtVDBXN0QtOEUxN0EtWTZISUY=
  TimeStamp MjAyMS0wNS0yOSAwODowNTo0MCswMDAw
  identityAssuranceLevel 2

            

		2021-05-29T08:07:08+0000
	Original document certified by Penneo




