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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 16. november 2017 - 30.
september 2018 for Global ATS Denmark 1VS.

Avsrapporten er aflagt 1 overensstemmelse med
arsregnskabsloven,

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. september 2018
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 16. november 2017 - 30. september
2018.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegorelse for de forhold, som
beretningen omhandler.

Arsrapporten  indstilles  til generalforsamlingens
godkendelse.

Kastrup, den 21. februar 2019
Kastiup, 21 February 2019
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Murray Charles Cole
Direktor

Bestyrelse
Board of directory

Dirch Jans

The board of directors and the managing director
have today presented the annual report of Global
ATS Denmark VS for the financial year 16
November 2017 to 30 September 2018.

The
accordance with the Danish Financial Statements
Act.

annual  report has been presented in

We
appropriate, and in our opinion the annual accounts

consider the accounting policies used
provide a true and fair view of the company's
assets and liabilities and its financial position at 30
September 2018 and of the company's results of its
activities in the financial year 16 November 2017

to 30 September 2018.

We are of the opinion that thc management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval by
the general meeting.
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Den uafhzengige revisors revisionspétegning

Independent auditor's report

Til kapitalejerne i Global ATS Denmark IVS

Konklusion

Vi har revideret Arsregnskabet for Global ATS
Denmark IVS for regnskabsérét 16. november
2017 - 30. september 2018, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter arstegn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30, september 2018 samt af
resultatet af selskabets aktiviteter for regnskabséret
16. november 2017 - 30. septernber 2018 i over-
enssteminelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er-geldende i Danmark. Vores
ansvar i‘fé‘lge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af &rsregnskabet”. Vi er uaf-
hengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geelden-
de 1 Danmark, ligesom vi har opfyldt-vores evrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnéede revisi-
onsbevis er tilstrekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of Global ATS Denmark
Vs

Opinion

We have audited the annual accounts of Global
ATS Denmark IVS for the financial year 16
November 2017 to 30 September 2018, which
comprise aceounting policies used, profit-and loss
account, balance sheét and notes. The annual
accounts are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the annual accounts give a true and
fair view: of the company's assets, liabilities and
financial position at 30 September 2018 and .of'the
results of the company's operations for the
financial year 16 November 2017 to 30 September

2018 in accordance with the Danish Financial

Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities 1inder those standards and
requirements are further described in the below
section “Auditor’s. responsibilities for the audit of
the annual accounts”. We are independent of the
company in accordance .with international ethics
standards for accountants (IESBA's: Code of
Ethics) and the additional requirements -applicable
in Denmark, and we have fulfilled our other etliical
responsibilities in accordance with these stanidards
and requirements. We believe that the audit
evidence obtained. is sufficient and -appropriate to
provide a basis for our opinion.




Den uafheengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortszt-
te driften; at oplyse om forhold vedrarende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har-andet realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mél er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion: Hej grad af sikkerhed er et hajt niveau
af sikkerhed; nien er ikke en garanti for, at en revi-
sion, der udfores i overerisstemnielse med interna-
tionale standarder om .revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdzkke
vasentlig fejlinformation, nir sidan findes. Fejlin-
formationer kan opstd som felge af besvigelser el-
ler fejl og kan betragtes som veesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pé de gkonomiske beshutnin-
ger, som regnskabsbrugerne treeffer pd grundlag af

arsregnskabet,

The management's responsibilities for the

annual accounts

The management i$ responsible for-the preparation
of annual accounts that give a true and fair view-in

-aceordance with the Danish Financial Statements

Act, The management is also responsible for such
internal centrol as the managenient determines is
necessary to: cnable the: preparation of annual
accounts that are free from méteri’_a_l misstatement,
whether due to fraud or error.

In preparing the annual accounts, the management
is responsible for evaluating the company’s ability
to continue as a going concern, and, when relevant,
disclosing matiers related to going ceneern and
using the going concern basis of accounting when
prepating the the.
management. either intends to liquidate the
company or to cease operations, or if it has no
reﬁaﬁétic alternative but to.ldo' 80,

annual accounts, unless

Auditor’s responsibilities for the audit of the
annual accounts

QOur objectives are to obtain reasonable assurance
about whether the annual accounts as a whole are
free from material misstatement, whether due to
fraud or error, and to issue an .auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantée that
an audit conducted in accordance with

international standards on auditing and the
additional requirements applicable in Denmark
will always detect 4 material misstatement when it
exists. Misstatements may ‘arise due to fraud or
and may be considered material if,
individually or in the aggregate, they could

reasonably be expected to influence the economic

error

decisions made by users on the basis of the annual
accounts.




Den uafhezengige revisors revisionspategning

Independent auditor s report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er g&ldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

o Identificerer og vurderer vi risikoen for vza-
sentlig fejlinformation i drsrégnskabet, uan-
set om denne skyldes besvigelser eller fejl,

udformer og udfarer revisionshandlinger

som reaktion pé disse risici samt Opnér re-
visionsbevis, der er tilstreekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage veesentlig fejl-
information forarsaget af besvigelser er lig-
jere end ved vaesentlig fejlinformation for-
&rsaget af fejl, idet besvigelser kan omfatte
sammensveergelser, dokumentfalsk, bevids-
te udeladelser, vildledning eller tilsideszet-
telse af intern kontrol.

® Opnér vi forstdelse af den interne koritrol

~ med relevans for revisionen for at kunne

udforme revisionshandlinger, der er pas-

sende efter omstendighéderne, men ikke

for at kunne udtrykke én-ko_nklusion om ef-
fektiviteten af selskabets-interne kontrol.

° Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with.
auditing and the
additional requiremerits applicable in Denmark, we

imternational standards on

exercise professional evaluations and maintain
proféssional scepticism throtighout the audit, We

also:

° Identify and assess the risks of material

misstatement in the annual ‘accounts,
whether due to fraud or error, design and
perf_omn audit procedures in response to
those risks, and obtain audit evidence that
is- sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstaterment resulting
from fraud is higher than the risk of not
detecting a misstatement resulting from
error, as fraud may involve collusion,
forgery, intentional
misrepresentations,

omissions,
or the -override of
internal control.

° Obtain an understanding of the intefnal

control relevant to the audit in order to
that
appropriate in the circimstances, but not

design  audit  procedures are,
for the purpose of expressing an opihion-on
the effectiveness of the company’s internal

control.

° Evaluate the appropriateness of accounting
policies used by the management and the
reasonableness of accounting estimates and

made by the

related  disclosures

management.




Den uafhzngige revisors revisionspategning

Indepéendent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets cv-
ne til at fortseette driften. Hvis vi konklude-
ret, at der er en vasentlig usikkerhed, skal
vi I vores revisionspategning gere opmark-
som pé oplysninger heiom i arsregnskabet
elier, hvis sddanne oplysninger ikke er til-
streekkelige, modificere: vores konklusion.
Vores konklusioner er baseret pa det revisi-
onsbevis, der er opndet frem til datoen for
vores revisionspéitegning. Fremtidige begi-
venheder eller forhold kan dog medfere, at
selskabet ikke lengere kan fortsaette drif-
ten.

° Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af 4rsregnskabet,
herunder noteoplysningerne, samt om #rs-
regnskabet  afspejler de
transaktioner og begivenheder pa en sidan

underliggende

in&de, at'der gives et retvisende billede her-
af,

Vi kommunikerer med den oveiste ledelse omi
blandt andet det planlagte omfang og den tidsmaes-
‘sige placering af tevisionen samt betydelige révisi-
onsmessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice~

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

‘We

J Conclude on the appropriateness of the
management's preparation of the annual
accounts being based on the going concern
principle and, based on the audit evidence:
obtajned, whether a material uncertainty
exists related to events or conditions that
may raise significant doubt about the
company’s. ability to continue as a going
concern. If we conclude that a material
uncertainty exists, we are required to draw
attention 'in our auditor’s report to the
related disclosures in the annual accounts
or, if such disclosures are inadequate, to
modify our opinion. Our conglusions are
based on the audit evidence obtained up to
the date of our auditor’s report, However,
future events or conditions may cause the
company to cease to continue as a going
conceri,

® Evaluate the overall presentation, structure
and contents of the anhual accounts,
including the disclosures in the notes, and
whether the annual accounts reflect the
underlying transactions: and events in a
manner that gives a trie and fair view..

communicate with those charged with
governance regarding, among other matters, the
plamned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify

during our audit.

Statement on the management's review
The
management's review,

managemient is  responsible for the




Den vafheengige revisors revisionspitegning

Independent auditor's report

Vores konklusion om drsregnskabet. omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen,

I tilknytning: til vores revision af Arsregnskabet er
det vores ansvar at leese ledelsésberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med &rsregnskabet eller
vores viden opnéet ved revisionen eller p4 anden
méde synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henbold til &rsrégnskabsloven.

Baserét pd det udferte arbejde er det vores opfattel-
se,. at ledelsesberetningen er i overensstemmelse
med &isregnskabet og eér udarbcj_d,et i overensstem-

melse med Arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-.

gen.

Kabenhavn, den 21. februar 2019
. 21 February 2019

Christensen Kjaerulff

Statsautoriscret Revisionsakticselskab

CVR nr. 159156 41
uﬁ\ reg. na. 1591 56 41

WY\W

John M1kkelsen

! statsautoriseret revisor
o Stare Quthorised Public Accountant

b mme26748
5,

Our opinion on the annual accounts does not cover
the management’s review, and we. do not express
any kind of

assurance  opinion on the

management's review.

audit of the annual
responsibility is to read the
review and in that connection

In connection with our
accounts,
management’s

our

consider whether the management’'s review is

materially inconsistent with the annual accounts ar
our- knowledge obtained during the audit, or
whether it otherwise appears to contain material
misstaterment.

Furthermore, it is our responsibility to. consider
whether the management's review provides the

information required under the Danish Financial

Statements Act,

Based on the work we have performed, we believe

that the management's review is in accordance with

the annual accounts and that it has been prepared

in accordance with the requirements. of the Danish
Financial Statement Acts. We did not find any

material misstatement in-the management's review.
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Ledelsesheretning
Marnagement's review-

Selskabets veasentligste aktiviteter
udbyde
uddannelse til luftfartsindustrien,

Hovedaktiviteten er at ATS/ATC

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger kr. 963.560 Det ordi-
nare resultat efter skat udger kr. 84.383. Ledelsen
anser arets resultat for 'tilﬁ‘edsstillei_lde.

The principal activities of the company
The principal activities are to offer ATS/ATC
education,

Development in activities and finan¢ial matters
The gross profit for the year is DKK 963.560 . The
results from ordinary activities after tax are DKK
84.383 . The management consider the results
satisfactory.




Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Global ATS Denmark IVS er af

lagt i overensstemimelse med &rsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
forklasse C-virksomlieder:

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste. indeholder nettoormsetning, &n-
dring i lagre af feerdigvarer og vater under fremstil-
ling, arbejde udfort for egen regning og opfert un-
der aktiver, andre drifisindtegter samt eksterne
omkostninger.

Nettoomsatning indregnes i resultatopgarelsen, si-
fremt levering og risikoovergang til keber har fun-
det.sted inden &rets udgang, og sifremt indtagten
kan opgeres palideligt og forventés modtaget, Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget,

Vateforbrug omfatter omkostninger til keb af
ydelser og hjelpematerialer med fradrag af rabat-
ter,

Andre eksterne omkostnjnger omfatter oimkostnin
ger til distribution, salg, reklamie, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring my. til selskabets med-
arbejdere. I persohaleomkostninger er fratrukket
m‘od"tagﬂe godtgarelser fra offentlige myndigheder.

The annual report for Global ATS Denmark IVS is
presented in accordance with those regulations of
the Danish. Financial Statemetts Act concerning
companies identified as class B enterprises.
Furthermore, the company has chosen to comiply
with some of the rules applying for class C
enterprises.

The profit and loss account

Gross profit

The gross profit comprises the net turnover,
changes in.inventories of finished goods and work
in progress, work performed for own purposes and
capitalised, other operating income, and external
costs.

The et turnover is recognised in the profit and
loss account if delivery and risk transfer to the
buyer have taken place before the end of the year,
and if the income can be determined reliably and is
expected to be received. The net turnover is
recognised exclusive of VAT and taxes and with
the. deduction of any discounts granted in
connection with the sale.

Costs of sales includes costs for the purchase of
raw materials and consumables less discounts and
changes in-inventories.

Other for
distribution, sales, advertisement, administration,
premises, loss on- debtors, and operational leasing

external costs comprise  costs

costs.

Staff costs

Staff costs include salaries and wages including

holiday allowances, pensions and other costs. for
social security ¢te. for staff members, Staff costs
are less public reimbursements,




Anvendt regnskabspraksis
Accounting policies used

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlegs
aktiver.

Finansielle indtagter og omkostninger-

Finansielle indtegter og -omkostninger. indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-

pligtelser samt tilleeg og godtgerelser under acon-

toskattéordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de beleb, der vedrorer regnskabsaret,

Renteomkostninger og gvrige omkostninger pa l&n
til finansiering af fremstilling af immaterielle og
materielle anlegsaktiver, og som vedrarer fremstil-
lingsperioden, indregnes ikke i kostprisen for an-
lezgsaktivet.

Skat af Arets resultat

Arets skat, der bestar af drets aktuelle selskabsskat
og eidring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til &rets re-
sultat, og dirckte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapitalen.

Balancen

TImmaterielle-anlegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resulfatopgbrels%:n som om-
kostninger i anskaffelseséret.

Depreciation, amortisation and writedown
writedown
comprise depreciation -on, amortisation of and
writedown relating to intangible and tangible fixed
assets respectively.

Depreciation, amoitisation  and

Net financials

Net financials comprise interest, realised and
unrealised -capital gains and losses concerning

financial assets and liabilities, amortisation of

financial assets and liabilities, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised i the profit and loss account with the
amounts.that concerns the financial year.

Interest and other costs concerning loans for
financing the production of intangible and tangible

fixed assets and concerning the production period

arenot recognised in the cost of the fixed asset.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is

fecognised in the profit and loss account with the

share referring. to the results for the year and
directly in the equity with the share referring. to
entries directly on the equity.

The balance sheet

Intangible fixed assets

Development projects, patents, and licences
Development costs and interhally generated rights
are recognised in the profit and loss account as
costs in the acquisition year,

10




Anvendt regnskabspraksis
Accounting policies used

Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives linewrt over den resterende patentperio-

de, og licenser afskrives over aftaleperioden, dog
maksimalt 3 ar.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opgeres som forskellen mel-
lem salgsprisen med fradrag af salgsomkostninger
og den regnskabsmessige. veerdi pa salgstidspunk-
tét. Fortjeneste éller tab indregnes i resultatopge-
relsen under andre driftsindtegter henholdsvis an-
dre driftsomkostninger.

Materielle anlaegsaktiver

Grunde og bygninger méles til kostpris med tilleeg
af opskrivninger og med fradrag af aklkumulerede
afskrivninger og nedskrivninger. Der afskrives ik-
ke pé grunde.

Grunde og bygninger opskrives p& grundlag af re-

gelmassige, nafhengige vurderinger af dagsveerdi--

en. Nettoopskrivninger ved dagsvardiregulering
indregnes direkte pi egenkapitalen efter ﬁadrag af
udskudt skat og bindes pd en sarlig reserve for op-
skrivning, Nettonedskrivninger ved dagsvaerdire-
guleringer indregnes i resultatopgerelsen.

Afskrivningsgrundlaget er kostpris med tilleg af

opskrivninger til dagsverdi og med fradrag af

cventuel forventet réstvardi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastswttes pa
anskaffelsestidspunktet og revurderes arligt. Over-
.stiget restveerdien aktivets .reglskabsmaaSSige var-
di, opherer afskrivningen.

Tilbagefotsel af tidligere foretagne opskrivninger
og indregnede udskudte skatter vedrerende op
skrivninger indregnes. direkte i selskabets: egenka
pital.

Patents and licenses are measured at cost with

deduction of acerued amortisation. Patents ate

amortised on a straight-line basis over the
remaining patent period, and licenses are amortised
over the contract period, however, for a maximuim
of 3 years.

Gain and loss from the sale of development
projects, patents, and licenses are measured as the
difference between the sales price with deduction
of sales costs and ‘the book value at the time of the
sale. Gain or loss are tecognised in the profit and
loss account as other operating income or other
operating expenses respectively.

Tangible fixed assets

Land and buildings are measured at cost with
addition of revaluations and with deduction of
accrued depreciation and writedown. Land -is not
depreciated.

Land and buildings are revaluated on the basis of
regular, independent -evaluation of the fair value,
The set revaluation at fair value adjustment is
recognised directly on the equity after deduction of
deferred tax and tied up in a particular revaliation
reserve. Net impairment at fair value adjustments
is recognised in the. profit and loss account.

The basis of depreciation 15 cost with the addition
of tevaluations .at fair value and with the deduction
of expected residual value after the end of the
useful life of the asset. The depreciation period is
fixed at the acquisition date and reé-evaluated
annually. If the residual value exceeds the book
value of the asset, the depreciation expires.

Reversal of previous revaluations and recognised
deferred  taxes
recognised directly in the company's equity..

concerning revaluations are
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Anvendt regnskabspraksis
Accounting policies used

Qvrige materielle anlegsaktiver méles til kostpris
med fradrag af akkumulerede afskrivninger og
nedskrivninger.

Afskrivningsgrundlaget ¢r kostpris- med. fradrag af
eventuel forventet restvardi efter afsluttet brugstid.
Afskrivningsperioden og restverdien fastseettes 'pé‘i
anskaffelseétidspunktet og revurderes arligt. Over-
stiger restveerdien aktivets regnskabsmeassige veer-
di, opherer afskrivningen.

Ved @ndring 1 afskrivningsperioden eller restvaer
dien indregnes virkningen for afskrivninger frem
adrettet som en endring i regnskabsmeaessigt skan.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pd et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig,

Der foretages linezre afskrivninger baseret pa fil
gende vurdering af aktivernes forventede brugsti
der og restveaerdier:

Andre anlag, driftsmatériel og inventar
Othey plants, operaling assels, fixtures and furniture

Smaaktiver med en forventet levetid under 1 &r

ihdregnes i»ﬁnskaffélsc_:séret som omkostninger i fe

sultatopgerelsen.,

Other tangible fixed assets are measured at cost
with deduction of accrued depreciation and
writedown.

The basis of depreciation is cost with deduction of
any expected residual value after the end of the.
useful life of the asset. The dmortisation period and
the residual value are determined at the acquisition
date-and reassessed annually, If the residual value
the book wvalue, the
discontinues.

exceeds amortisation

If the amortisation period or the residual value is
changed, the effect on amortisation will in the
future be recognised as a change in the accounting

estimates.

The cost comprises. the acquisition cost and costs
directly attached to the acquisition until the time
when the asset is ready for use,

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing..

Depreciation takes place on a. straight line basis-

and based on an evaluation of the expected useful
life and the residual value of the individual assets:

Brugstid Restvaerdi
Useful life Residual value
3 arfyears 0

Minor assefs with an expected useful life of less

than 1 year are recognised as costs in the profit and
loss account in the year of acquisition,
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Anvendt regnskabspraksis
Accounting policies used

Fortjeneste eller tab ved. athendelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pd salgstidspunktet. For
tjeneste eller tab indregnes. i resultatopgerelsen un
der andre driftsindteegter eller-andre driftsomkost
ninger.

‘Leasingkontrakter

Nedskrivning pa anlegsaktiver

Den regnskabsmasssige veerdi af sdvel immaterielle
som materielle: anleegsaktiver samt k_apit_zil»audele i
dattervirksomheder og associerede virksomheder
vurderes Arligt for ‘indikationer pa verdiforringel
se, ud over det som udtrykkes ved afskrivaing.

Foreligger der indikationer pd veerdiforringelse, fo-

retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver, Der foretages nedskriv-
ning til genindvindingsveerdien, sifremt denne er
lavere end den regnskabsmessige vardi.

Som genindvindingsveerdi anvendes den hejeste
veerdi af nettosalgspris og kapitalverdi. Kapital-
veerdien opgeres som nutidsvzerdien af de forveiite-
de -nettopengestromme fra anvendelsen af aktivet
eller aktivgruppen.

Tidligére indregnede nedskrivninger tilbagefores,
ndr betingelsen. for nedskrivningen ikke lengere

bestar. Nedskriviinger pd goodwill tilbagefares ik

ke.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi, Der
nedskrives til nettorealisationsvardien med henblik
pd at imedegd forventede tab.

Profit or loss deriving from the sales of tangible
fixed assets is measured as the difference between
the sales price reduced by the sélling costs and the
book value at the time of the sale. Profit or losses
are tecognised in the profit and loss account as
or other

other income

expenses.

operating operating

Leasing contracts

Writedown of fixed assets

The book values of both intangible and tangible
fixed assets as well as equity investments in
subsidiaties and associated -enterprises are subject
to annual inipairment tests in order to disclose any
indications: of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets respectively. Writedown
takes place to the recoverable amount, if this value
is lower than the book value.

The recoverable value is equal to the value.of the
net selling price or the value in use, whichever is
higher. The value in use is determined as the
present. value of the expected net cash flow
deriving from the use of the asset or the group of

assets,

Previously recognised writedown is reversed when
the condition for the writedown no longer exist.
Writedown relati'n_g to. goodwill is not reversed,

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, writedown takes place at the net
realisable value.
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Anvendt regnskabspraksis
Accounting policies used

Periodeafgreensningsposter
Periodeafgraensningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedroren
de efterfolgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

Egenkapital

Reserve for iverksatterselskaber
Virksomheden overferer mindst 25 % af &rets
overskud til reserve for ivaerksatterselskaber under
egenkapitalen. Overforsel af 25 % af &rets over-
skud. fortsaetter indtil virksomhedskapitalen og re-
serven for ivarksetterselskaber samlet udger
50.000 kr.

Udbytte

Udbytte, som forventes udbetalt for &ret, vises som
en saerskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pd tidspunktet
for vedtagelse p& den ordinere generalforsamling
(deklarationstidspunktet).

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belab, der kan bereg
nes pa grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere &rs skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser preesente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
ellersamtidig.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds
Available funds comprise cash at bank and in
hand.

Equity

Reserve for entrepreneurial companies

The enterprise transfers at least 25 % of the profit
for the year to the reserve for entieprencurial
companies under the equity. Transfer of 25 % of

‘the profit for theé year shall continue until the

confributed capital and the ‘reserve for
entrepreneurial companies reaches a total amount

of DKK 50,000.

Dividend

Dividend expected. to be distributed for the year-is
recognised as a separate item under the equity.
Proposed dividend is recovgntised as a liability at the
time of approval by the general meeting (the time
of declaration).

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
y‘ears“ taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
to be settled net or

items are expected

simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskel
le mellem regnskabsmasssig og skattemeessig vaerdi
af aktiver og forpligtelser opgjort p4 grundlag af
den planlagte anvendelse af aktivet henholdsvis af
vikling af forpligtelsen.

Udskudte skatteaktiver, hetuider skattevardien af
fremforselsberettiget  skattemasssigt  underskud,
‘miles til den veerdi; hvortil aktivet forventes at
kumne realiseres, enten ved udligning 1 -skat af
fremtidig. indtjening eller ved modregning. i -ud-
skudte skatteforpligtelser inden for samme juridi-
ske- skatteenhed. Eventuelle udskudte nettoskatte-
aktiver méles til nettorcalisationsvardi.

Udskudt skat méles pé grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geldende, nér den udskudte skat forventes
udlaest som aktuel skat,

Geeldsforpligtelser
Geldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax assets, including the tax value of tax

losses eligible for carry-over, are recognised at the
value at which they are expected to be realisable,
either by seitlement against tax of future earnings
or by set-off in deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured based on the tax rules
and tax rates ‘applying under the legislation on the
balance sheet date and prevailing when the
deferted tax is expected to be released as current
tax.

Liabilities

Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgerelse
Profit and loss account

All amonints in DKK.
16/11 2017

Note -30/9 2018
Bruttofortjeneste
Gross profit 963.560

1 Personaleomkostninger
Staff costs -651.053
Af- og nedskrivninger af materielle og immaterielle anleegsaktiver
Depreciation, amortisation and writedown relating to'tangible aid intangible fived dssets -200.561
Driftsresultat
Operating profit 111.946
2 Qvrige finansielle omkostninger

Other finaricial costs 613
Resultat for skat
Results before tax 111.333
Skat af arets resultat
Tax on ordinary results -26.950
Arets resultat
Results for the year 84.383
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfores til overfort resultat
Allocdted to results brought forward 34,385
Overfores til reserve for ivaerksastterselskaber
To be transferred to reserve for entrepreneur’z‘al comparnies 49,998
Disponeret i alt
Distribution in total 84.383
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Balance
Balance sheet

All amounts in DKK.

Note

Aktiver

Assets

Anlegsaktiver
Fixed assets

Erhvervede koncessioner, patenter, licenser, varemeerker samt lignende rettighe-

der

Acquired concessions, patents, licenses, trademarks and similar rights

Immaterielle anlazgsaktiver i alt

Intangible fixed assets in total

Andre anleg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Materielle anleegsaktiver i alt
Tangible fixed assets in total

Anlaegsaktiver i alt
Fixed assets in fotal

Omsaztningsaktiver
Current assets

Andre tilgodehavender

Other debtors
Periodeafgraensningsposter

Acerued income and deferred expenses

Tilgodehavender i alt
Debtors in total

Likvide beholdninger
Available. funds:

Oms=ztningsaktiver i alt
Current assets in total

Akfiver i alt
Assets in total.

30/9 2018

550.802

550.802

459.907

459,907

1.010.709

262.197

30.252

292.449

1.986.670

2.279.119

3.289.828
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Balance
Balance sheet

All amounts in DKK.

Passiver
Equity and liabilities

Note 30/9 2018

Egenlkapital
Equity

5 Virksomhedskapital

Contributed capital 2
6 Reserve for iveerkseetterselskaber

Reserve for em‘reprenem'ia] compainies 49.998
7 Overfort resultat

Results brought forward 34.385

Egenkapital i alt

Equity in total ’ _ 84.385

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat

Provisions for deferred tax 26.950
Hensatte forpligtelser i alt _
Provisions in total 26.950
Gzldsforpligtelser

Liabilities
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Balance
Balance sheet

All amounts in DKK.
Passiver
Equity and liabilities
Note 30/9 2018

Modtagne forudbetalinger fra kunder

Prepayments ifec'eivedﬁom customers 1.681.765
Leveranderer afvarer og tjenesteydelser

Trade creditors 113.590
Geeld til tilknyttede virksomheder

Debt to group enterprises 737.793
Anden gald

Other debts 645.345
Kortfristede geldsforpligtelser.i alt

Short-term liabilities in total 3.178.493

G=ldsforpligtelser i alt.
Liabilities in total 3.178.493

Passiver i alt

Equity and labilities in total 3.289.828

8 Eventualposter

Contingerncies
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Noter
Notes

Al amowunts in DKK.

1. Personaleomkostninger
Staff costs

Lenninger og gager

Salaries and wages

Andre omkostninger til social sikring
Other costs for social security

Gennemsnitligt antal beskéeftigede medarbejdere
Average number qf'enq)"lqyees

2. @vrige finansielle omkostninger
Other financial costs
André finanisielle omkostninger

Other finaricial coits.

3.  Erhivervede koncessioner, patenter, licenser, varemarker sanit lignende ret-
tigheder

Acquired concessions, patenfs, licenses, trademarks and similar rights
Tilgang i-arets lgb

Additions during the year

Kostpris ultimo

Cost closing balance

Arets afskrivninger

Amortisation for the year

Af- og nedskrivninger ultimo
Amortisation and writedown. closing balance

Regnskabsmessig veerdi-ultimo
Book valiie closing balance

16/11 2017

-30/9 2018

649.065

1.988

651.053

613
613

638.018

638.018

-87.216

-87.216

550.802:
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Noter

Notes
ATl aniounts in DKK,
30/9 2018
4. Andre anlzg, driftsmateriel og inventar
Other plants; operdating assets, and fixtures and furniture
Tilgang i &rets Igb
Additions during the year 573252
Kostpris ultimo
Cost closing balance 573.252
Arets afskrivninger
Depieciation for the year -113.345
Af-og nedskrivainger ultimo
Amortisation and writedown élosing balance -113.345
Regnskabsmessig veerdi ultimo
Boak value closing balance 459,907
5. Virksomhedskapital
Contsibuteil capital
Kontant kapitaludvidelse
Cash capital increase 2
2
6.  Reserve for ivaerkszttéerselskaber
Reserve for entreprencurial companies
Henlagt af &rets resultat
Provisions of the results for the year 49,998
49,998
7. Overfort resultat
Results brought forward
Arets overforte overskud eller underskud
Profit or loss for the year brought foiward 34,385
34.385
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Noter
Noftes

All amounts in DKK.

8. Eventualposter
Contingencies.

Eventualforpligtelser

Contingent liabilities

Leasingforpligtelser:

Leasing liabilities

Selskabet har indgéct.operationelle leasingkontrakter med en samlet restleasingydelse pa 645 t.kr.
The company has entered into operational leasing contracts with a fotal owistanding leasing pavment is
TDKK 645.




