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SimplerQMs A/ 8 TIMEVISION

LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. januar - 31. december
2021 for SimplerQMS A/S.

Today the Board of Directors and the Executive Board have discussed and approved the Annual Report of SimplerQMS A/S for the
period 1. januar - 31. december 2021.

Arsrapporten aflaegges i overensstemmelse med arsregnskabsloven.

The Annual Report has been prepared in conformity with the Financial Statements Act.

Arsrapporten, der ikke er revideret, aflaegges i overensstemmelse med arsregnskabsloven. Direktionen & bestyrelsen
anser betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Executive Board considers the
conditions for not performing an audit to have been met.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2021 samt af resultatet af selskabets aktiviteter for perioden 1. januar - 31. december 2021.

In our opinion, the financial statements give a true and fair view of the Company's assets, equity, liabilities and financial position at
31. december 2021 and of its financial performance for the period 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, beretningen omhand-
ler.

In our opinion the Management commentary includes a fair review of the matters described.
Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Kgbenhavn K, den 21. april 2022

Direktion

Allan Murphy Bruun Jacob Sjgrslev Hyrdum

Bestyrelse

Louisa Kristine Hyrdum Marc Murhpy Bruun Mads Sjgrslev Hyrdum
Formand

Allan Murphy Bruun Jacob Sjgrslev Hyrdum
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SimplerQMs A/ 8 TIMEVISION

REVISORS ERKLZRING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Til den daglige ledelse i SimplerQMS A/S

To Management of SimplerQMS A/S

Vi har opstillet arsregnskabet for SimplerQMS A/S for perioden 1. januar - 31. december 2021 pa grundlag af selskabets
bogfgring og gvrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of SimplerQMS A/S for the period 1. januar - 31. december 2021 based on the bookkeep-
ing records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter.

The financial statements include accounting policies, income statement, balance sheet and notes.

Vi har udfgrt opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplysninger.
We have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og praesentere arsregnskabet i overens-
stemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og International Ethics
Standards Board for Accountants’ internationale retningslinjer for revisorers etiske adfaerd (IESBA Code) herunder prin-
cipper om integritet, objektivitet, professionel kompetence og forngden omhu.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in conformity with the
Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on Approved Auditors and Audit Firms
and the Code of Ethics for Professional Accountants issued by FSR - Danish Auditors, including the principles of integrity, objectivity,
professional competence and due care.

Arsregnskabet samt ngjagtigheden og fuldstaendigheden af de oplysninger, der er anvendt til opstillingen af arsregn-
skabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial statements are your
responsibility.
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SimplerQMS A/S = TIMEVISION
REVISORS ERKLAERING OM OPSTILLING AF ARSREGNSKAB S o
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Da en opgave om opstilling af finansielle oplysninger ikke er en erklaeringsopgave med sikkerhed, er vi ikke forpligtet
til at verificere ngjagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til brug for at opstille arsregn-
skabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt arsregnskabet er udarbejdet i overens-
stemmelse med arsregnskabsloven.

As a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or completeness of the
information you provided to us for use in the compilation of these financial statements. Accordingly, we do not express an audit
opinion or a review conclusion on whether the financial statements have been prepared in conformity with the Danish Financial
Statements Act.

Frederiksberg, den 21. april 2022

TimeVision
Godkendt Revisionspartnerselskab
CVR-nr.: 38267132

Michael Steen Khathi Jacobsen
Registreret revisor
mne35403
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SimplerQMS A/S 8 TIMEVISION

LEDELSESBERETNING
MANAGEMENT COMMENTARY

Selskabets vasentligste aktiviteter

Main activities of the Company

Selskabets vaesentligste aktiviteter har i lighed med tidligere ar bestaet af implementering af digitale systemer og pro-
cesser til medicinalbranchen og anden hermed beslaegtet virksomhed.

As in previous years, the main activities of the Company have consisted of implementing digital systems and processes for the
pharmaceutical industry and other related companies.

Udviklingen i selskabets aktiviteter og gkonomiske forhold
Development in the activities and the financial situation of the Company
Selskabet har fortsat sine normale driftsaktiviteter.

Arets udvikling og resultat anses for tilfredsstillende.

The Company has continued its operations. No significant one-off events occurred in the financial year that need to be included in
the management commentary.

The performance and results for the year are considered satisfactory.

Som fglge af selskabets vaekst i 2021 er der periodeforskydning i selskabets indtjening jf. geeldende regnskabsprincip-
per, fra 2021 til 2022, hvilket forventeligt har reducere anpartskapitalen med mere end 50%. Det er udelukkende af
regnskabsmaessig betydning, da selskabet har en sund likviditet. Det forventes at selskabet reetablerer egenkapitalen
ved hjzlp af egen indtjening, samt ved ansvarlig lanekapital i 2022 og yderligere ansvarlig kapital i 2023. Der er i 1.
halvar 2022 tilfgrt yderligere likviditet til selskabet via ansvarlig lanekapital, som understgtter selskabets vaekstplaner.

As a result of the company's growth in 2021, there is a deferred period in the company's earnings, cf. current accounting principles,
from 2021 to 2022, which is expected to reduce the share capital by more than 50%. This is solely for accounting purposes, as the
company has sound liquidity. The company is expected to re-establish equity through own earnings, as well as subordinated loan
capital in 2022 and additional subordinated capital in 2023. In the first half of 2022, additional liquidity was provided to the company
via subordinated loan capital, which supports the company's growth plans.

Betydningsfulde haendelser indtruffet efter statusdag

Material events after the reporting date

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som vaesentligt vil kunne pavirke selskabets finan-
sielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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SimplerQMs A/ 8 TIMEVISION

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

GENERELT
GENERAL INFORMATION

Arsregnskabet for SimplerQMS A/S for 2021 er udarbejdet i overensstemmelse med arsregnskabslovens bestemmelser
for selskaber i regnskabsklasse B med tilvalg af enkelte regler for klasse C-selskaber.

The financial statements of SimplerQMS A/S for the financial year 2021 have been prepared in conformity with the provisions of the
Financial Statements Act on class B enterprises combined with a few rules on class C enterprises.

Zndring i anvendt regnskabspraksis
Changes in accounting policies
Anvendt regnskabspraksis er andret pa fglgende omrader:

The accounting policies have changed as follows:
Det er i selskabet valgt at periodisere omsatningen, saledes at denne indregnes i forbindelse med, at denne anvendes.

Zndringen medfgrer aendringer i resultat, balancesummen og egenkapital, der efter aendringen vurderes at give et
bedre retvisende billede.

The company has chosen to accrue the revenue so that it is recognized in connection with its use.

The change entails changes in profit, the balance sheet total and equity, which after the change are assessed to give a better true
and fair view.

Sammenligningstal er tilpasset den s&endrede regnskabspraksis i overensstemmelse med arsregnskabsloven.

Den andrede regnskabspraksis er i overensstemmelse med arsregnskabsloven indregnet i sammenligningstallene.

Den akkumulerede effekt primo af praksiseendringerne er indregnet direkte pa egenkapitalen primo.

Den akkumulerede virkning af de indregnede praksisandringer udggr en nedszettelse af arets resultat fgr skat med kr.
771.097. Arets skat af praksiseendringen udggr kr. 169.642, hvorefter arets resultat efter skat nedsaettes med kr.
601.455. Balancesummen forgges med kr. 74.168, mens egenkapitalen pr. 31. december 2021 nedsattes med kr.
601.455.

Comparative figures have been restated to reflect the change in accounting policies in conformity with the Financial Statements Act.
In conformity with the Financial Statements Act, the change in accounting policies is reflected in the comparative figures.

The accumulated effect of the change in accounting policies at the beginning of the year are recognised directly in the opening equity
balance.

The accumulated effect of the change in accounting policies recognised is an decrease in profit from ordinary activities before tax by
DKK 771.097. Tax on the accounting policy change amounts to DKK 169.642, resulting in a decrease in loss for the year after tax by
DKK 601.455. Due to the change, the balance sheet total is increased by DKK 74.168, and equity at 31. december 2021 is decreased
by DKK 601.455.
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SimplerQMS A/S 8 TIMEVISION

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Bortset fra ovennaevnte omrader er den anvendte regnskabspraksis uzendret i forhold til sidste ar. Arsregnskabet
aflaegges i danske kroner.

Except for the above-mentioned fields of the accounting policies, the accounting policies are consistent with those of the previous
year. The reporting currency is Danish kroner.

Generelt om indregning og maling

Recognition and measurement in general

Indtaegter indregnes i resultatopggrelsen i takt med at de indtjenes. Herudover indregnes vaerdireguleringer af finan-
sielle aktiver og forpligtelser, der males til dagsvaerdi eller amortiseret kostpris. Endvidere indregnes i resultatopggrel-
sen alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af ®ndrede regnskabsmaessige skgn af belgb, der tidligere har veeret indreg-
net i resultatopggrelsen.

Income is recognised in the income statement when earned. Value adjustments of financial assets and liabilities measured at fair
value or amortised cost are also recognised in the income statement. Costs incurred to generate the earnings for the year are also
recognised in the income statement, including amortisation, depreciation, impairment losses and provisions as well as reversals re-
sulting from changed accounting estimates of amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt at fremtidige skonomiske fordele vil tilflyde selskabet, og aktivets
veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future financial benefits will flow to the Company and it is possible
to obtain a reliable measurement of the individual assets.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga selskabet, og for-
pligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future financial benefits will flow from the Company and it is
possible to obtain a reliable measurement of the individual liabilities.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtelser som be-
skrevet for hver enkelt.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities are measured as described for
each item.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant effektiv rente
over lgbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af afdrag og tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, whereby a constant effective interest rate is recognised over
the life of the individual asset or liability. Amortised cost is determined as original cost less any repayments and with the addition/de-
duction of the accumulated amortisation of the difference between cost and nominal amount.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden arsregnskabet aflaegges,
og som be- eller afkraefter forhold, der eksisterer pa balancedagen.

Anticipated losses and risks arising before the presentation of the financial statements and confirming or disconfirming facts and
circumstances known at the reporting date are taken into consideration at recognition and measurement.
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SimplerQMS A/S 8 TIMEVISION

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Som malevaluta benyttes danske kroner. Alle andre valutaer anses som fremmed valuta.
The functional currency used is Danish kroner. All other currencies are considered foreign currencies.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar mellem transakti-
onsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.

Foreign currency transactions are translated at the exchange rates ruling at the transaction dates. Gains and losses arising from
movements between the exchange rates at the date of the individual transaction and the date of payment are recognised in the
income statement as financial income or financial expenses.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa balancedagen, omregnes
til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs indregnes i resultatopggrel-
sen som en finansiel post.

Receivables, accounts payable and other monetary items denominated in a foreign currency, but not settled at the reporting date,
are translated at the exchange rates ruling at the reporting date. Exchange rate differences between the exchange rates at the
reporting date and the date of the individual transaction are recognised in the income statement as financial income or financial
expenses.

RESULTATOPG@RELSEN

INCOME STATEMENT

Generelt

General information

Bruttofortjeneste

Gross profit

Bruttofortjenesten bestar af sammentraekning af regnskabsposterne nettoomsaetning, aendring i lagre af feerdigvarer,
varer under fremstilling og handelsvarer, andre driftsindteegter, omkostninger til ravarer og hjelpematerialer samt
andre eksterne omkostninger.

Gross profit is a combination of the items of 'Revenue', '‘Change in inventories of finished goods, work in progress and goods for
resale’, 'Other operating income’, 'Cost of raw materials and consumables' and 'Other external costs'.

Nettoomsatning

Revenue

Nettoomsaetningen ved salg af ydelser indregnes i resultatopggrelsen i takt med at disse forbruges. Nettoomsaetningen
indregnes ekskl. moms og med fradrag af rabatter i forbindelse med salget.

Revenue from the sale of services is recognized in the income statement as they are consumed. Revenue is recognised exclusive of
VAT and net of sales discounts.

Ombkostninger til ravarer og hjelpematerialer
Cost of raw materials and consumables
Ombkostninger til ravarer og hjeelpematerialer omfatter varekgb med fradrag af rabatter.

Cost of raw materials and consumables includes the cost of goods purchased less discounts and changes in inventories for the year.

10
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SimplerQMS A/S 8 TIMEVISION

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre eksterne omkostninger
Other external expenses
Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa debitorer mv.

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses under operating
leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ignninger og gvrige Ignrelaterede omkostninger, herunder sygedagpenge til virksom-
hedens ansatte med fradrag af Ignrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less wage/salary
reimbursement from the Government.

Finansielle indteegter og omkostninger

Financial income and expenses

Finansielle indteegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret. Fi-
nansielle poster omfatter renteindtaegter og -omkostninger.

Financial income and expenses are recognised in the income statement based on the amounts which relate to the financial year.
Financial income and expenses include interest revenue and expenses.

Skat af arets resultat

Tax on net profit for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopggrelsen med den del,
der kan henfgres til arets resultat, og direkte pa egenkapitalen med den del, der kan henfgres til posteringer direkte
pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the year is recog-
nised in the income statement, and the share attributable directly to equity is recognised directly in equity.
Selskabet er sambeskattet med moderselskabet (administrationsselskab). Arets sambeskatningsbidrag er medtaget i

resultatopggrelsen og er afregnet via administrationsselskabet.

Skatteeffekten af sambeskatningen fordeles pa savel overskud som underskud i selskaberne i forhold til deres skatte-
pligtige indkomster.

The tax effect of joint taxation scheme is allocated to both profit and loss of the enterprises in proportion to their taxable income.

11
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Selskabet haefter solidarisk med andre sambeskattede selskaber i koncernen for betaling af selskabsskatter og kilde-
skatter i sambeskatningskredsen.

The Company and the other jointly taxed entities of the Group are jointly and severally liable for the payment of corporate income
taxes and withholding taxes.

Moderselskabet og de danske koncernvirksomheder er sambeskattede. Den danske selskabsskat fordeles mellem de
sambeskattede danske selskaber i forhold til disses skattepligtige indkomster. Moderselskabet fungerer som admini-
strationsselskab for sambeskatningskredsen, saledes at moderselskabet forestar afregning af skatter mv. til de danske
skattemyndigheder.

The parent and its domestic subsidiaries are assessed jointly for Danish tax purposes. The current Danish corporate income tax is
allocated to the jointly taxed Danish companies in proportion to their taxable income. The parent is the administration company of
the jointly taxed group of companies, the parent being in charge of paying taxes, etc., to the Danish tax authorities.

BALANCEN
BALANCE SHEET

Immaterielle anleegsaktiver

Intangible assets

Udviklingsprojekter

Development projects

Udviklingsomkostninger omfatter omkostninger, herunder Ignninger og gager samt afskrivninger, der direkte og indi-
rekte kan henfgres til virksomhedens udviklingsaktiviteter og som opfylder kriterierne for indregning.

Aktiverede udviklingsomkostninger males ved fgrste indregning til kostpris og efterfglgende til kostpris med fradrag af
akkumulerede afskrivninger eller til genindvindingsvaerdi, safremt denne er lavere.

Aktiverede udviklingsomkostninger afskrives linezert efter faerdigggrelsen af udviklingsarbejdet over den vurderede
skonomiske brugstid. Afskrivningsperioden udggr 5 ar.

Development costs comprise costs, including wages, salaries and amortisation, that are directly or indirectly attributable to the de-
velopment activities of the enterprise and meet the recognition criteria.

Capitalised development costs are measured at cost on initial recognition and subsequently at the lower of cost less accumulated
amortisation and the recoverable amount.

Capitalised development costs are amortised on a straight-line basis over the estimated economic life after completion of the devel-
opment work. The amortisation period is 5 years.

Fortjeneste eller tab ved afhaendelse af aktiverede udviklingsomkostninger opggres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller tab indregnes
i resultatopggrelsen under andre driftsindtaegter/andre driftsomkostninger.

Gains or losses arising from the disposal of capitalised development costs are determined as the difference between the selling price
less selling costs and the carrying amount at the time of sale. Gains or losses are recognised in the income statement as other oper-
ating income or other operating expense.

12
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SimplerQMs A/ 8 TIMEVISION

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Materielle anlagsaktiver

Property, plant and equipment

Materielle anlaegsaktiver males ved fgrste indregning til kostpris og efterfglgende til kostpris med fradrag af akkumu-
lerede af- og nedskrivninger.

Property, plant and equipment is measured at cost on initial recognition and subsequently at cost less accumulated depreciation and
impairment losses.

Afskrivningsgrundlaget opggres under hensyntagen til aktivets restvaerdi efter afsluttet brugstid og reduceres med
eventuelle nedskrivninger. Afskrivningsperioden og restvaerdien fastsaettes pa anskaffelsestidspunktet. Overstiger rest-
vaerdien aktivets regnskabsmaessige vaerdi, ophgrer afskrivning.

Ved andring i afskrivningsperioden eller restveerdien indregnes virkningen for afskrivninger fremadrettet som en an-
dring i regnskabsmaessigt skgn.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor ak-
tivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen omkostninger til materialer, kom-
ponenter, underleverandgrer, direkte Ignforbrug samt indirekte produktionsomkostninger.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvis brugstiden pa de enkelte
bestanddele er forskellige.

The depreciable amount is calculated taking into consideration the residual value of the asset at the end of its useful life, reduced by
impairment losses, if any. The depreciation period and the residual value are determined at the date of acquisition. If the residual
value exceeds the carrying amount of the asset, depreciation is discontinued.

In case of changes in depreciation period or residual value, the effect of a change in depreciation period is recognised prospectively
in accounting estimates.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is ready for use. The
cost of self-constructed assets includes costs for materials, components, subcontractors, direct payroll costs and indirect production
costs.

The cost of a composite asset is disaggregated into components, which are separately depreciated if the useful lives of the individual
components differ.

Der foretages lineare afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider og restvaerdier:

Depreciation is calculated using the straight-line method over the following estimated useful lives of the individual assets and their
residual values:

Brugstid Restveerdi
Andre anlaeg, driftsmateriel og inventar 3ar 0%
User time Residual value
Tools and equipment 3 years 0%

13

Penneo dokumentnagle: DZWCK-YEGOG-0KKXX-PKCD2-5CIAJ-GXEGA



SimplerQMS A/S 8 TIMEVISION

ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Fortjeneste eller tab ved afhaendelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris med fradrag
af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller tab indregnes i resultat-
opggrelsen under andre driftsindtaegter/andre driftsomkostninger.

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference between the selling price
less selling costs and the carrying amounts at the time of sale. Gains or losses are recognised in the income statement as other
operating income or other operating expense.

Nedskrivning af anleegsaktiver

Impairment losses relating to non-current assets

Den regnskabsmaessige vaerdi af immaterielle og materielle anlaegsaktiver gennemgas arligt for at afggre, om der er
indikation af veerdiforringelse ud over det, som udtrykkes ved afskrivning. Er dette tilfeldet, gennemfgres en nedskriv-
ningstest til afggrelse af, om genindvindingsvaerdien er lavere end den regnskabsmaessige veerdi, og der nedskrives til
denne lavere genindvindingsveerdi. Denne nedskrivningstest gennemfgres arligt pa igangvaerende udviklingsprojekter,
uanset om der er indikationer for veerdifald.

The carrying amounts of intangible assets and property plant and equipment are tested annually to determine whether there is any
indication of impairment other than what is expressed by amortisation and depreciation. If so, the assets are tested for impairment
to determine whether the recoverable amounts are lower than the carrying amounts and the relevant assets are written down to
such lower recoverable amounts. An impairment test is carried out annually of ongoing development projects, whether or not there
is any indication of impairment.

Genindvindingsveaerdien for aktivet opggres som den hgjeste vaerdi af nettosalgsprisen og kapitalvaerdien. Er det ikke
muligt at fastsaette en genindvindingsvaerdi for det enkelte aktiv, vurderes aktiverne samlet i den mindste gruppe af
aktiver, hvor der ved en samlet vurdering kan fastszettes en palidelig genindvindingsvaerdi.

The recoverable amount of an asset is determined as the higher of the net sales price and the value in use. Where the recoverable
amount of the individual assets cannot be determined, the assets are grouped together into the smallest group of assets that can be
estimated to determine an aggregate reliable recoverable amount for those units.

Finansielle anlaegsaktiver
Investments

Deposita

Deposits

Deposita males til anskaffelsespris.

Deposits are measured at cost.

Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris, hvilket sasedvanligvis svarer til nominel vaerdi. Vaerdien reduceres med
nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced by an allowance
for expected impairment losses.

Nedskrivninger til tab opggres pa grundlag af en individuel vurdering af de enkelte tilgodehavender.

Impairment of accounts receivable past due is established on individual assessment of receivables.
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SimplerQMS A/S ; TIMEVISION
ANVENDT REGNSKABSPRAKSIS o o
ACCOUNTING POLICIES

Periodeafgransningsposter

Prepayments

Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrgrende efterfglgende regn-
skabsar.

Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial year.

Likvide beholdninger
Cash and cash equivalents
Likvide beholdninger omfatter indestaende i pengeinstitutter pa bankkonti samt kontante beholdninger.

Cash and cash equivalents include deposits in banks with bank accounts as well as cash and cash equivalents.

Selskabsskat og udskudt skat

Corporate income tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets skatteplig-
tige indkomst reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte acontoskatter.

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for previous years and tax paid on account.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen som et “Tilgodehavende sambeskatningsbi-
drag” eller "Skyldigt sambeskatningsbidrag.”

Payable and receivable joint taxation contributions are recognized in the balance sheet as "Receivable joint taxation contribution"
or "Payable joint taxation contribution."

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil vaere gael-
dende, nar den udskudte skat forventes udlgst som aktuel skat. £ndring i udskudt skat som fglge af sendringer i skat-
tesatser indregnes i resultatopggrelsen.

Deferred tax is measured based on the tax rules and tax rates applicable when the deferred tax is expected to crystallise as current
tax according to the legislation in force at the reporting date. Any change in deferred tax as a result of changes in the tax rates is
recognised in the income statement.

Galdsforpligtelser

Payables

Andre geeldsforpligtelser, som omfatter geeld til leverandgrer, tilknyttede og associerede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts payable, are
measured at amortised cost, which normally corresponds to the nominal value.
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SimplerQMS A/S = TIMEVISION
ANVENDT REGNSKABSPRAKSIS ‘ S
ACCOUNTING POLICIES

Periodeafgransningsposter
Deferred income
Under periodeafgransningsposter indregnes modtagne betalinger vedrgrende indtaegter i de efterfglgende ar.

Where income that relates to subsequent years is received, the income is treated as deferred income.

16

Penneo dokumentnagle: DZWCK-YEGOG-0KKXX-PKCD2-5CIAJ-GXEGA



SimplerQMS A/S a TIMEVI STON
RESULTATOPG@RELSE EN OEL A
INCOME STATEMENT

1. JANUAR - 31. DECEMBER 2021

2021 2020
DKK DKK
BRUTTOFORTJENESTE
GROSS PROFIT 1.180.030 -163.209

2 Personaleomkostninger
Staff costs -1.296.302 -366.186

Af- og nedskrivninger af materielle og immaterielle anlaegsaktiver
Amortisation, depreciation and impairment losses - intangible
assets and property, plant and equipment -163.881 -149.949

DRIFTSRESULTAT
OPERATING PROFIT OR LOSS -280.153 -679.344

Andre finansielle indtaegter

Other financial income 3.525 0
Andre finansielle omkostninger

Other financial expenses -21.723 -10.988
RESULTAT F@R SKAT

PROFIT OR LOSS BEFORE TAX -298.351 -690.332

Skat af arets resultat
Tax on net profit for the year 92.221 157.321

ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR -206.130 -533.011

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT

Arets henlaeggelse til gvrige lovpligtige reserver

Annual transfer to other statutory reserves 210.397 -111.110
Overfgrt resultat

Retained earnings -416.527 -421.901

DISPONERET | ALT
SETTLEMENT OF DISTRIBUTION TOTAL -206.130 -533.011
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SimplerQMs A/S 3 TIMEVISION
BALANCE PR. 31. DECEMBER 2021 -
BALANCE SHEET AT 31. DECEMBER 2021

AKTIVER

ASSETS

2021 2020
DKK DKK

Faerdiggjorte udviklingsprojekter, herunder patenter og lignende
rettigheder, der stammer fra udviklingsprojekter
Research and development costs 719.429 449.690
Immaterielle anleegsaktiver
Intangible assets 719.429 449.690
Andre anleaeg, driftsmateriel og inventar
Other plant, fixtures and operating equipment 0 3.750
Materielle anlagsaktiver
Property, plant and equipment 0 3.750
Deposita
Deposits 71.500 65.500
Finansielle anlaegsaktiver
Investments 71.500 65.500
ANLZEGSAKTIVER
NON-CURRENT ASSETS 790.929 518.940
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 42.035 16.658
Tilgodehavende sambeskatningsbidrag
Receivable joint taxation contribution 30.125 34.659
Udskudt skatteaktiv
Deferred tax asset 136.264 74.168
Periodeafgraensningsposter
Accruals 504.303 257.150
Tilgodehavender
Receivables 712.727 382.635
Likvide beholdninger
Cash 546.034 423.775
OMSATNINGSAKTIVER
CURRENT ASSETS 1.258.761 806.410
AKTIVER

ASSETS 2.049.690 1.325.350
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SimplerQMS A/S

BALANCE PR. 31. DECEMBER 2021
BALANCE SHEET AT 31. DECEMBER 2021

PASSIVER

EQUITY AND LIABILITIES

@ TIMEVISION

Virksomhedskapital

Contributed capital

Reserve for udviklingsomkostninger
Reserve for development costs
Overfgrt resultat

Retained earnings

EGENKAPITAL
EQuUITY

Ansvarlig lanekapital
Subordinated loan capital

3 Langfristede gxldsforpligtelser
Long-term payables

Kreditinstitutter

Credit institutions

Leverandgrer af varer og tjenesteydelser
Trade creditors

Anden geld

Other accounts payable
Periodeafgraensningsposter

Accruals

Kortfristede gzeldsforpligtelser
Short-term payables

GALDSFORPLIGTELSER
PAYABLES

PASSIVER
EQUITY AND LIABILITIES

4  Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

5 Pantsaetninger og sikkerhedsstillelser
Charges and securities

2021
DKK

500.000

561.155

-1.178.405

-117.250

254.224

254.224

15.812

69.419

237.489

1.589.996

1.912.716

2.166.940

2.049.690

2020
DKK

500.000

350.758

-761.878

88.880

314.932

314.932

8.000

142.441

771.097

921.538

1.236.470

1.325.350
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SimplerQMs A/S g TIMEVISION
EGENKAPITALOPG@RELSE o
STATEMENT OF CHANGES IN EQUITY

2021 2020
DKK DKK

Virksomhedskapital primo
Contributed capital opening 500.000 500.000
Virksomhedskapital ultimo
Contributed capital closing balance 500.000 500.000
Reserve for udviklingsomkostninger primo
Reserve for development costs opening 350.758 461.868
Arets tilgang 210.397 0
Arets afgang 0 -111.110
Reserve for udviklingsomkostninger ultimo
Reserve for development costs closing balance 561.155 350.758
Overfgrt resultat, primo
Retained earnings at beginning of period -761.878 -339.977
Arets resultat
Profit or loss for the year -416.527 -421.901
Overfgrt resultat ultimo
Retained earnings closing balance -1.178.405 -761.878
EGENKAPITAL

EQUITY -117.250 88.880
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o @ TIMEVISION
NOTER EN DEL AF TIMEGRUPPEN
NOTES

2021 2020
DKK DKK

1 Goingconcern
Uncertainty regarding the going concern status

Som fglge af selskabets vaekst i 2021 er der periodeforskydning i selskabets indtjening jf. geeldende regnskabs-
principper. Det forventes at selskabet reetablerer egenkapitalen ved egen indtjening, samt via ansvarlig laneka-
pital i 2022 og 2023. Der er i 1. halvar 2022 tilfgrt yderligere likviditet til selskabet via ansvarlig lanekapital, som
understptter selskabets vaekstplaner og det faktum, at selskabet har en sund likviditet

As a result of the company's growth in 2021, there is a period shift in the company's earnings, cf. current accounting principles.
It is expected that the company will re-establish equity through its own earnings, as well as through subordinated loan capital
in 2022 and 2023. In the first half of 2022, additional liquidity will be added to the company via subordinated loan capital,
which supports the company's growth plans and the fact that the company has sound liquidity.

2 Personaleomkostninger
Staff costs

Lenninger

Wages and salaries 1.428.732 354.303
Andre omkostninger til social sikring

Other social security costs 31.257 11.883
Overfgrt til produktudvikling

Transferred to product development -163.687 0

Personaleomkostninger i alt
Staff costs total 1.296.302 366.186

Restgzeld efter 5

Geldialt primo Geldi alt ultimo ar
3 Langfristede gxldsforpligtelser
Long-term payables
Ansvarlig lanekapital
Subordinated loan capital 314.932 254.224 0

314.932 254.224 0
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SimplerQMS A/S | - TI ME\ I S I () N
NOTER EN DEL AF TIMEGRUPPEN
NOTES

2021 2020
DKK DKK

4  Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.
Selskabet er sambeskattet med gvrige danske selskaber i Koncernen. Som helejet dattervirksomhed haefter sel-
skabet ubegraenset og solidarisk med de gvrige selskaber i sambeskatningen for danske selskabsskatter og kil-
deskatter pa udbytte, renter og royalties indenfor sambeskatningskredsen.

The Company is assessed for tax purposes jointly with other domestic enterprises of the group. As a wholly-owned subsidiary,
the Company and the other companies participating in joint taxation are fully, jointly and severally liable for Danish corporate
income taxes and withholding taxes on dividends, interests and royalties payable by the jointly taxed companies.

5 Pantsatninger og sikkerhedsstillelser
Charges and securities

Ingen.

None.
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