


















Balance	at	January	1,	2020 50,000 39,300,000 27,365 1,264,636 40,642,001
Net	income	representing	total	comprehensive	
income

— — — 682,319 682,319
Balance	as	at	December	31,	2020 50,000 39,300,000 27,365 1,946,955 41,324,320

Net	income	representing	total	comprehensive	
income

— — — 783,423 783,423
Balance	as	at	December	31,	2021 50,000 39,300,000 27,365 2,730,378 42,107,743

Share	
capital

Additional	
paid-in	
capital

Stock-based	
compensation	

reserve
Retained	
earnings Total

DKK DKK DKK DKK DKK

See	accompanying	notes	to	annual	report
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