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Notes

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2023 for
BTCS Technologies ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn K, den 24. april 2024
Kobenhavn K, 24 April 2024

Direktion

Executive board

Seren Laurits Nielsen Thomas Fritzen

(Adm. dir.)

Today, the Executive Board has approved the
annual report of BTCS Technologies ApS for the
financial year 1 January - 31 December 2023.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2023 and of the results of the Company's
operations for the financial year 1 January — 31
December 2023.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Garry Sinclair
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i BTCS Technologies ApS

Konklusion

Vi har BTCS
Technologies ApS for regnskabséret 1. januar - 31.

revideret Aarsregnskabet for
december 2023, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapitalop-
gorelse og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2023 i overensstemmelse
med érsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards  Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

ternational

ligesom vi har opfyldt vores evrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of BTCS Technologies ApS

Opinion

We have audited the financial statements of BTCS
Technologies ApS for the financial year 1 January
- 31 December 2023, which comprise a summary
of significant accounting policies, income
statement, balance sheet, statement of changes in
equity and notes, for the Company. The financial
the Danish

statements are prepared under

Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2023, and of the results
of the Company's operations for the financial year
1 January - 31 December 2023 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for

our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsat-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde érs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opstd som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse p& de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities  for  the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the

Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

. Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

° Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skon og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Annual report 2023



Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p& grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsatte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspéitegning. Fremtidige
begivenheder eller forhold kan dog medfe-
re, at selskabet ikke leengere kan fortsatte
driften.

° Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende

transaktioner og begivenheder pa en saddan

méde, at der gives et retvisende billede her-

af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
the audit

evidence obtained up to the date of our

conclusions are based on
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the

underlying transactions and events in a

manner that gives a true and fair view.

We
governance regarding, among other matters, the

communicate with those charged with

planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pad anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 24. april 2024
Copenhagen, 24 April 2024

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Jacob Rod Andersen
statsautoriseret revisor

State Authorised Public Accountant
mne47770

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial

statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
that
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify

conclude Management’s Review is in

any  material  misstatement  of

Management’s Review.
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive IT
konsulentvirksomhed samt hermed beslaegtet
virksomhed.

Uszdvanlige forhold

Skat af arets resultat e&ndres 1 2022 fra t.kr. -645 til
tkr. -1.445 som folge af fejlagtig afsat skat for
indkomstaret 2022.

Arets resultat efter skat i 2022 er som konsekvens
af ovenstdende andret fra t.kr. 1.012 til t.kr. 212.

Overfort resultat i forslag til resultatdisponering i
2022 er som konsekvens af ovenstaende andret fra
tkr. 1.012 til t.kr. 212.

Egenkapital i 2022 er som konsekvens af
ovenstednde @&ndret fra t.kr. 13.062 til t.kr. 12.262.

Skyldig selskabsskat andres 1 2022 fra t.kr. 916 til
tkr. 1.716 som folge af fejlagtig afsat skat for
indkomstaret 2022.

Der er foretaget enkelte klassifikationsmaessige
endringer 1 sammenligningstallene.

Udvikling i aktiviteter og ekonomiske forhold
Arets bruttofortjeneste udger 31.575 tkr. mod
42.438 tkr. sidste ar. Det ordinare resultat efter
skat udger 897 t.kr. mod 212 t.kr. sidste ar.

Description of key activities of the company
The conduct IT
consultancy and related business.

company's purpose is to

Unusual circumstances

Tax on net profit or loss for the year in 2022 has
been changed from TDKK -645 to TDKK -1,445
due to an incorrect payable tax for the income year
2022.

Net profit or loss for the year 2022 is consequently
changed from TDKK 1,012 to TDKK 212 as a
result of the above.

Transferred to retained earnings in Proposed
distribution of net profit in 2022 is consequently
changed from TDKK 1,012 to TDKK 212 as a
result of the above.

Equity in 2022 is consequently changed from
TDKK 13,062 to TDKK 12,262 as a result of the
above.

The income tax payable 2022 has been changed
from TDKK 916 to TDKK. 1,716 as a result of an
incorrect payable tax for the income year 2022.

The comparative figures have undergone some
classification changes.

Development in activities and financial matters

The gross profit for the year totals DKK
31.575.000 against DKK 42.438.000 last year.
Income or loss from ordinary activities after tax
totals DKK 897.000 against DKK 212.000 last
year.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for BTCS Technologies ApS er af-
lagt 1 overensstemmelse med arsregnskabslovens
bestemmelser for en B-virksomhed.
Herudover har virksomheden valgt at folge enkelte

klasse

regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Skat af arets resultat e&ndres 1 2022 fra t.kr. -645 til
tkr. -1.445 som folge af fejlagtig afsat skat for
indkomstaret 2022.

Arets resultat efter skat i 2022 er som konsekvens
af ovenstdende andret fra t.kr. 1.012 til t.kr. 212.

Overfort resultat i forslag til resultatdisponering i
2022 er som konsekvens af ovenstaende andret fra
tkr. 1.012 til t.kr. 212.

Egenkapital i 2022 er som konsekvens af
ovenstednde @&ndret fra t.kr. 13.062 til t.kr. 12.262.

Skyldig selskabsskat andres 1 2022 fra t.kr. 916 til
tkr. 1.716 som folge af fejlagtig afsat skat for
indkomstaret 2022.

Der er foretaget enkelte klassifikationsmaessige
endringer 1 sammenligningstallene.

The annual report for BTCS Technologies ApS
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Futhermore, the
company has decided to comply with certain rules
applying to reporting calss C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Tax on net profit or loss for the year in 2022 has
been changed from TDKK -645 to TDKK -1,445
due to an incorrect payable tax for the income year
2022.

Net profit or loss for the year 2022 is consequently
changed from TDKK 1,012 to TDKK 212 as a
result of the above.

Transferred to retained earnings in Proposed
distribution of net profit in 2022 is consequently
changed from TDKK 1,012 to TDKK 212 as a
result of the above.

Equity in 2022 is consequently changed from
TDKK 13,062 to TDKK 12,262 as a result of the
above.

The income tax payable 2022 has been changed
from TDKK 916 to TDKK. 1,716 as a result of an
incorrect payable tax for the income year 2022.

The comparative figures have undergone some
classification changes.
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Anvendt regnskabspraksis
Accounting policies

Valutaomregning

Transaktioner i fremmed valuta omregnes ved

forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar  mellem
transaktionsdagens  kurs og  kursen pa

betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs
og kursen pé tidspunktet for tilgodehavendets eller
gaeldsforpligtelsens opstden eller indregning i
seneste arsregnskab indregnes i resultatopgerelsen

under finansielle indtegter og omkostninger.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste  indeholder  nettoomsetning,
direkte omkostninger samt eksterne omkostninger.

Nettoomsatning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og séfremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Direkte omkostninger omfatter omkostninger til
keb af ydelser med fradrag af rabatter samt arets
forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Foreign currency translation

On initial recognition, transactions denominated in
foreign currencies are translated at the exchange
rate at the transaction date. Foreign exchange
differences arising between the exchange rates at
the transaction date and the date of payment are
recognised in the income statement as financial
income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance sheet
date. The difference between the exchange rates at
the balance sheet date and the date at which the
receivable or payable arose or was recognised in
the most recent financial statements is recognised
in the income statement as financial income or
financial expenses.

Income statement

Gross profit

Gross profit comprises the revenue, direct costs,
and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is recognized exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Direct costs comprises costs concerning purchase

of services less discounts and changes in
inventories.

Other external expenses comprise expenses
incurred for distribution, sales, advertising,

administration, premises, loss on receivables, and
operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Finansielle indtegter og omkostninger
Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @&ndring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.
Balancen

Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Investments

Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige verdi af tilgodehavender
og nutidsverdien af de forventede pengestromme,
herunder realisationsveardi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsar.

Verdipapirer og kapitalandele
Ikke-barsnoterede kapitalandele males til kostpris.
Der foretages nedskrivning til genindvindingsvar-
dien, safremt denne er lavere end den regnskabs-
maessige verdi.

Likvide beholdninger
Likvide beholdninger omfatter indestéender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Udskudt skat males efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Impairment losses are calculated as the difference
the
receivable and the present value of the expected

between carrying amount of accounts
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is

used as the discount rate.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Financial instruments and equity investments
Unlisted equity investments are measured at cost.
write-down takes place to the recoverable amount
if this value is lower than the carrying amount.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil veere geeldende, nér den
udskudte skat forventes udlest som aktuel skat.
Zndring 1 udskudt skat som folge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-

tiver males til nettorealisationsverdi.

Gealdsforpligtelser

Ovrige geldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt anden
gaeld, males til amortiseret kostpris, hvilket saed
vanligvis svarer til nominel vardi.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
2023 2022
Note kr. kr.
Bruttofortjeneste
Gross profit 31.574.867 42.438.451
1 Personaleomkostninger
Staff costs -30.303.546 -39.565.162
Resultat for finansielle poster
Profit before net financials 1.271.321 2.873.289
Andre finansielle indtegter
Other financial income 392.339 284.774
@vrige finansielle omkostninger
Other financial expenses -435.317 -1.500.792
Resultat for skat
Pre-tax net profit or loss 1.228.343 1.657.271
Skat af arets resultat
Tax on net profit or loss for the year -331.252 -1.445.050
Arets resultat
Net profit or loss for the year 897.091 212.221
Forslag til resultatdisponering:
Proposed distribution of net profit:
Overfores til overfort resultat
Transferred to retained earnings 897.091 212.221
Disponeret i alt
Total allocations and transfers 897.091 212.221
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

Annual report 2023

All amounts in DKK.
Aktiver
Assets
2023 2022
kr. kr.
Anlzgsaktiver
Non-current assets
Deposita
Deposits 103.140 103.140
Finansielle anlegsaktiver i alt
Total investments 103.140 103.140
Anlzegsaktiver i alt
Total non-current assets 103.140 103.140
Omsatningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 6.250 0
Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries 2.451.200 9.699.547
Udskudte skatteaktiver
Deferred tax assets 14.775 0
Andre tilgodehavender
Other receivables 281.240 744.845
Periodeafgraensningsposter
Prepayments 454.431 929.636
Tilgodehavender i alt
Total receivables 3.207.896 11.374.028
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

2023
Note kr.

2022
kr.

Andre vaerdipapirer og kapitalandele

Other financial investments 0

778.182

Verdipapirer i alt
Total investments 0

778.182

Likvide beholdninger
Cash and cash equivalents 12.930.447

4.511.764

Omsatningsaktiver i alt
Total current assets 16.138.343

16.663.974

Aktiver i alt
Total assets 16.241.483

16.767.114

Passiver

Equity and liabilities
Egenkapital
Equity

Virksomhedskapital

Contributed capital 100.000
Overfort resultat

Retained earnings 13.058.868

100.000

12.161.777

Egenkapital i alt
Total equity 13.158.868

12.261.777

Hensatte forpligtelser
Provisions

Hensattelser til udskudt skat

Provisions for deferred tax 0

43.109

Hensatte forpligtelser i alt
Total provisions 0

43.109
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Gealdsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables 430.501 962.301
Selskabsskat

Income tax payable 137.136 1.716.206
Anden geeld

Other payables 2.514.978 1.783.721
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 3.082.615 4.462.228

Geldsforpligtelser i alt
Total liabilities other than provisions 3.082.615 4.462.228

Passiver i alt
Total equity and liabilities 16.241.483 16.767.114

2 Eventualposter
Contingencies

3 Nertstiende parter
Related parties
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Grant Thornton, Godkendt Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Virksomhedska- Overfort resul-
pital tat I alt
Contributed capital  Retained earnings Total
Kkr. Kkr. Kkr.
Egenkapital 1. januar 2022
Equity 1 January 2022 100.000 11.949.556 12.049.556
Arets overforte overskud eller underskud
Retained earnings for the year 0 212.221 212.221
Egenkapital 1. januar 2023
Equity 1 January 2022 100.000 12.161.777 12.261.777
Arets overforte overskud eller underskud
Retained earnings for the year 0 897.091 897.091
100.000 13.058.868 13.158.868
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2023 2022
kr. kr.
Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 28.658.445 37.642.599
Pensioner
Pension costs 1.400.625 1.717.207
Andre omkostninger til social sikring
Other costs for social security 100.918 88.990
Personaleomkostninger i gvrigt
Other staff costs 143.558 116.366
30.303.546 39.565.162
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 30 39

Selskabets ledelse og udvalte medarbjedere er omfattet af incitamentsprogrammer med selskabets
moderselskab, der lgber indtil 31.marts 2024.

Der er i arets lgb afholdt omkostninger vedrerende afsluttede incitamentprogrammer med t.kr.
4.470.

The Company's Management and selected employees are eligible for a group incentive programme with the
Parent Company, running until 31 March 2024.

During the year, costs of completed incentive programmes amounting to TDKK 4,470 were incurred.

2. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Huslejeforpligtelser:
Rental lease liabilities

Selskabet har indgaet en huslejekontrakt. Lejemélet kan opsiges med 3 maneders varsel svarende
til t.kr. 350. Den arlige husleje udger t.kr. 1.401.

The company has entered into a lease agreement. The lease can be terminated with a notice period of 3
months, equivalent to TDKK 350. The annual rent amounts to TDKK 1,401.
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Noter
Notes

All amounts in DKK.

3. Nertstiende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Bitcoin Suisse AG, Grafenauweg 12, CH-6300, Zug Schweiz
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