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Notes to users of the English version of this document:

« This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

o Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespdtegning
Management's report

Direktionen har dags dato aflagt drscapporten for
2019 for Qwstion Denmark ApS.

Arsrapporten er afiagt i overcossiemmelse med
rsrepnskabsloven.

Jeg anser den vaigte regnskabspraksis for hensigts-
mzssig. og efter min opfattelse giver drsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og fimansielle stilling pr. 31. december 2019
samt af resultatet af selskabets sktiviteter for regn-
skabsdret 1. januar - 31. december 2019.

Direktionen anser betingelserae for at undlade re-
vision af &rsregnskabet for 2019 for opfyldt.

Ledeisesberetningen indeholder efter min opfattel-
ge en retvisende redegorelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til gencralforsamlingeos
godkendelse.

Kabenhawn V, den 10, september 2020
Kobenhavn V, 10 September 1020

Todsy, the managing director has presented the
amual report of Qwstion Denmark ApS for the
financial year 2019,

The anmual report has been presemted in
accordance with the Danish Financial Statements
Act.

I consider the sccounting policies appropriste and,
Inmyopiniontheﬁmncialmwidc:
fair presentation of the company’s assets, equily
and [iabilitles, and financial position at 31
December 2019 snd of the company's resuits of
activities in the financial year | January - 31
December 2019.

The managing director consider the conditions for
audit exemption of the 2019 financial statements
to be met.

{ am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved

Direktion /
Managing Director
QNS‘"O L/ :l \Ci Ap‘
o o L - Denatk
Johannes SctiSRegl /7 o
STIO
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til kapitalejeren i Qwstion Denmark ApS

Vi har opstillet Aarsregnskabet for Qwstion
Denmark ApS for regnskabsaret 1. januar - 31.
december 2019 pa grundlag af selskabets bogfe-
ring og evrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og presentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedreren-
de integritet, objektivitet, faglig kompetence og
forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldsteendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt arsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

To the shareholder of Qwstion Denmark ApS

We have compiled the financial statements of
Qwstion Denmark ApS for the financial year 1
January - 31 December 2019 based on the

company's bookkeeping and on further information
provided by you.

The financial statements comprise the accounting
policies, income statement, statement of financial
position and notes.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the financial statements in accordance with the
Danish Financial Statements Act. We have
complied with relevant requirements of the Danish
Act on Approved Auditors and Audit Firms and
with ethical requirements of the Danish Institute of
State Authorised Public Accountants, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether
the financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Revisors erkleering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Kegbenhavn, den 10. september 2020
Copenhagen, 10 September 2020

Baagee | Schou
statsautoriseret revisionsaktieselskab
State Authorised Public Accountants
CVR-nr. 21 14 81 48

Company reg. no 21 14 81 48

Seren Larsen

statsautoriseret revisor

State Authorised Public Accountant
mnel08350
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Selskabsoplysninger
Company information

Selskabet Qwstion Denmark ApS
The company [stedgade 64
1650 Kgbenhavn V
CVR-nr.: 38 856847
Company reg. no.
Hjemsted: Kebenhavn
Domicile: Copenhagen
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Johannes Schonegger, direktor, director
Managing Director
Revisor Baagpee | Schou
Auditors statsautoriseret revisionsaktieselskab

Fiolstraede 44, 3. th.
1171 Kebenhavn K

Modervirksomhed Qwstion AG, Switzerland
Parent company
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Ledelsesberetning
Management commentary

Selskabets vzesentligste aktiviteter

Selskabets formél er at drive handel, fortrinsvis
med tasker, bekledning og tilbeher, samt dermed
beslegtet virksomhed.

Udvikling i aktiviteter og skonomiske forhold

Det ordinzre resultat efter skat udger -832 tkr.
Ledelsen anser arets resultat for utilfredsstillende.

Regnskabsaret har veeret praeget af, at selskabet ul-
timo 2019 er ophert med aktiviteten i Danmark og
har indledt afvikling af selskabet i henhold til de
danske selskabsregler.

Ledelsen er opmarksom pé, at selskabet har tabt
mere end 50 % af virksomhedskapitalen. Moder-
virksomheden har afgivet stotte- og tilbagetraedel-
seserklering over for selskabet om at finansiere
aktiviteten frem til afviklingen af selskabet samt
hermed forbundne omkostninger.

Begivenheder efter regnskabsarets udleb
Der er efter regnskabsarets afslutning ikke indtruf-

The principal activities of the company

The company's purpose is to trade, mainly with
bags, clothing and accessories, as well as related
business.

Development in activities and financial matters
The results from ordinary activities after tax are

DKK -832.000. The management considers the
results unsatisfactory.

The financial year has been characterized by the
fact that the company at the end of 2019 has
ceased the activity and initiated settlement in
accordance with the Danish rules.

The management is aware that the company has
lost more than 50% of the company's capital.

The parent company has made a declaration of
support and withdrawal to the company to finance
the activity until the liquidation of the company
and associated costs.

Events subsequent to the financial year

After the end of the financial year, no specified

fet begivenheder, som vasentligt vil kunne pavirke events have been identified which could

selskabets finansielle stilling. significantly affect the company's financial
position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Qwstion Denmark ApS er aflagt i
overensstemmelse med 4arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Sammenligningstallene omfatter perioden 15. au-
gust 2017 til 31. december 2018, der var selskabets
forste regnskabsar.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

[ resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af @ndrede regnskabsmeessige skon af belgb, der
tidligere har vaeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil fraga

selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Qwstion Denmark ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The comparative figures cover the period 15
August 2017 to 31 December 2018, which was the
company's first financial year.

The accounting policies are unchanged from last
year, and the annual report is presented in Danish
kroner (DKK).

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in amounts

estimated previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
star mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, g®ld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstien eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtagter og omkostninger.

Kursregulering af mellemvarender med udenland-
ske tilknyttede virksomheder, der anses for en del
af den samlede investering i tilknyttede virksomhe-
der, indregnes direkte i egenkapitalen. Tilsvarende
indregnes valutakursgevinster og valutakurstab pa
lan og afledte finansielle instrumenter, som er ind-
gdet til kurssikring af selvstendige udenlandske
tilknyttede virksomheder, direkte i egenkapitalen.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder nettoomsetning, @ndring i
lagre af ferdigvarer og varer under fremstilling,
arbejde udfert for egen regning og opfort under ak-
tiver, andre driftsindtaegter samt eksterne omkost-
ninger.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Translation of foreign currency

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Debtors, creditors, and other monetary items in
foreign currency are translated by wusing the
closing rate. The difference between the closing
rate and the rate at the time of the occurrence or
the recognition in the latest annual accounts of the
amount owed or the liability is recognised in the
profit and loss account under financial income and
expenses.

Currency adjustment of balances with group
enterprises abroad that are considered part of the
total in group
recognised directly in the equity. Likewise, foreign
exchange gains and losses on loans and derived
financial instruments for
independent  group
recognised in the equity.

investment enterprises  are

currency hedging

enterprises abroad are

Income statement

Gross loss

Gross loss comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

Qwstion Denmark ApS - Arsrapport for 2019 7
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Anvendt regnskabspraksis
Accounting policies

Nettoomsatning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden érets udgang, og safremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af rdva-
rer og hjzlpematerialer med fradrag af rabatter
samt arets forskydning i varebeholdninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder érets af- og ned-

skrivninger af immaterielle og materielle anlegs-
aktiver.

Finansielle indtegter og omkostninger
Finansielle indtzgter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtzgter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrerer regnskabsaret.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Consumption of goods includes costs for the
purchase of raw materials and consumables less
discounts and changes in inventories.

Other external costs comprise costs incurred for

distribution, sales, advertising, administration,
premises, loss on receivables, and operational

leasing costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.

Depreciation, amortisation and writedown

and  writedown
comprise depreciation on, amortisation of and

Depreciation, amortisation
writedown relating to intangible and tangible fixed
assets respectively.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial additions and

reimbursements under the Danish tax prepayment

assets and liabilities,

scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af drets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-
len.

Balancen

Immaterielle anlsegsaktiver

Erhvervede rettigheder

Erhvervede rettigheder males til kostpris med fra-
drag af akkumulerede afskrivninger. Idet det ikke

er muligt at fastsaette et palideligt sken over brugs-
tiden, er afskrivningsperioden fastsat til 10 &r.

Materielle anleegsaktiver

Materielle anlegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restverdi efter afsluttet brugs-
tid. Afskrivningsperioden og restverdien fastseet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restverdien aktivets regnskabsmeassige
veerdi, opherer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Intangible fixed assets

Acquired rights

Acquired rights is measured at cost with deduction
of accumulated amortisation. As it is not possible
to determine a reliable estimate of the useful life,
the amortisation period is set at 10 years.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying the
discontinued.

amount, depreciation is

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.
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Anvendt regnskabspraksis
Accounting policies

Der foretages linesere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restveerdier:

Erhvervede rettigheder

Acquired rights

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes i anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved afhendelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige vardi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtegter eller andre driftsomkost-
ninger.

Nedskrivning pa anlegsaktiver

Den regnskabsmaessige veerdi af savel immaterielle
som materielle anlaegsaktiver samt kapitalandele i
dattervirksomheder og associerede virksomheder
vurderes arligt for indikationer pa verdiforringel-
se, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsvaerdien, safremt denne er
lavere end den regnskabsmeessige vardi.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restverdi
Useful life Residual value
10 ar/years 20 %
3-7 artyears 0%

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Writedown of fixed assets

The book values of both intangible and tangible
fixed assets as well as equity investments in
subsidiaries and associated enterprises are subject
to annual impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets respectively. Writedown
takes place to the recoverable amount, if this value
is lower than the book value.
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Anvendt regnskabspraksis
Accounting policies

Som genindvindingsveerdi anvendes den hgjeste
verdi af nettosalgspris og kapitalverdi. Kapital-
verdien opgeres som nutidsvardien af de forven-
tede nettopengestromme fra anvendelsen af aktivet
eller aktivgruppen.

Varebeholdninger

Varebeholdninger maéles til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere vardi.

Kostpris for handelsvarer samt ravarer og hjzlpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsverdien med hen-
blik pa at imedegd forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan bereg-
nes pd grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte-
pligtige indkomster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente-
res modregnet i det omfang, der er legal modreg-
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

The recoverable value is equal to the value of the
net selling price or the value in use, whichever is
higher. The value in use is determined as the
present value of the expected net cash flow
deriving from the use of the asset or the group of
assets.

Inventories

Inventories are measured at cost on basis of the
FIFO method. In case the net realisable value of
the inventories is lower than the cost, writedown
takes place to this lower value.

The cost for trade goods, raw materials, and
consumables comprises the acquisition cost with
the addition of the delivery costs.

Debtors

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Available funds

Available funds comprise cash at bank and in
hand.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years’ taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or
simultaneously.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat er skatten af alle midlertidige for-
skelle mellem regnskabsmaessig og skattemessig
veerdi af aktiver og forpligtelser opgjort pa grund-
lag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget skattemaessigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geldende, nar den udskudte skat forventes
udlest som aktuel skat.

Geldsforpligtelser

Geldsforpligtelser males til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel veerdi.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at
their expected either by
settlement against tax of future earnings or by
setoff in deferred tax liabilities within the same
legal tax unit. Any deferred net tax assets are
measured at net realisation value.

realisable value,

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities
Liabilities are measured at amortised cost which
usually corresponds to the nominal value.

Qwstion Denmark ApS - Arsrapport for 2019 12
Annual report for 2019



Resultatopgerelse
Income statement

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

1/1 2019 15/8 2017
-31/12 2019 -31/12 2018
Note kr. tkr.
Bruttotab
Gross loss -212.417 -755
2 Personaleomkostninger
Staff costs -345.944 -472
Af- og nedskrivninger af materielle og immaterielle
anlegsaktiver
Depreciation, amortisation and writedown relating to tangible and
intangible fixed assets -161.967 -119
Resultat for finansielle poster
Profit before net financials -720.328 -1.346
3 Ovrige finansielle omkostninger
Other financial costs -111.246 -125
Resultat for skat
Pre-tax net profit or loss -831.574 -1.471
4  Skat af arets resultat
Tax on ordinary results 0 0
Arets resultat
Net profit or loss for the year -831.574 -1.471
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Disponeret fra overfort resultat
Allocated from retained earnings -831.574 -1.471
Disponeret i alt
Total allocations and transfers -831.574 -1.471
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Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Aktiver
Assets
2019 2018
kr. t.kr.
Anlegsaktiver
Non-current assets
Erhvervede koncessioner, patenter, licenser, varemarker samt
lignende rettigheder
Acquired concessions, patents, licenses, trademarks and similar rights 655.990 720
Immaterielle anlegsaktiver i alt
Total intangible assets 655.990 720
Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 98
Materielle anleegsaktiver i alt
Total property, plant, and equipment 0 98
Deposita
Deposits 154.624 153
Finansielle anleegsaktiver i alt
Total investments 154.624 153
Anl=zgsaktiver i alt
Total non-current assets 810.614 971
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Balance 31. december

Statement of financial position 31 December

Amounts concerning 2019: DKK.

Amounts concerning 2018: DKK thousand.

Aktiver
Assets
2019 2018
Note kr. t.kr.
Oms=tningsaktiver
Current assets
Révarer og hjzlpematerialer
Raw materials and consumables 0 227
Varebeholdninger i alt
Total inventories 0 227
Andre tilgodehavender
Other debtors 54.541 10
Tilgodehavender i alt
Total receivables 54.541 10
Likvide beholdninger
Available funds 25.785 239
Omsatningsaktiver i alt
Total current assets 80.326 476
Aktiver i alt
Total assets 890.940 1.447
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Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

Passiver
Equity and liabilities
2019 2018
Note kr. tkr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 50.000 50
8  Overfort resultat
Retained earnings -2.302.101 -1.471
Egenkapital i alt '
Total equity -2.252.101 -1.421
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Balance 31. december
Statement of financial position 31 December

Amounts concerning 2019: DKK.

Amounts concerning 2018: DKK thousand.

Passiver
Equity and liabilities

Note

Gezldsforpligtelser
Liabilities other than provisions

Geeld til tilknyttede virksomheder
Debt to group enterprises

Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions

Leveranderer af varer og tjenesteydelser
Trade payables

Anden geld
Other payables

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

G=ldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt
Total equity and liabilities

1 Usikkerhed om going concern

2019

2018
t.kr.

3.081.230

2.445

3.081.230

2.445

60.818

993

302

121

61.811

423

3.143.041

2.868

890.940

1.447

Uncertainties concerning the enterprise’s ability to continue as a going concern

9 Pantsztninger og sikkerhedsstillelser
Charges and security
10 Eventualposter

Contingencies

Qwstion Denmark ApS - Arsrapport for 2019
Annual report for 2019



Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Regnskabsaret har varet preeget af, at selskabet ultimo 2019 er ophert med aktiviteten i Danmark
og har indledt afvikling af selskabet i henhold til de danske selskabsregler.

Ledelsen er opmarksom pa, at selskabet har tabt mere end 50 % af virksomhedskapitalen.
Modervirksomheden har afgivet stette- og tilbagetredelseserklaering over for selskabet om at
finansiere aktiviteten frem til afviklingen af selskabet samt hermed forbundne omkostninger.

The financial year has been characterized by the fact that the company at the end of 2019 has ceased the

activity and initiated settlement in accordance with the Danish rules.

The management is aware that the company has lost more than 50% of the company's capital.
The parent company has made a declaration of support and withdrawal to the company to finance the

activity until the liquidation of the company an associated costs.

1/1 2019 15/8 2017
-31/12 2019 -31/122018
kr. t.kr.
2.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 337.591 465
Andre omkostninger til social sikring
Other costs for social security 3.597 5
Personaleomkostninger i gvrigt
Other staff costs 4.756 2
345.944 472
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 1 1
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Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

1/1 2019 15/8 2017
-31/12 2019 -31/12 2018
kr. t.kr.
3.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 110.090 125
Andre finansielle omkostninger
Other financial costs 1.156 0
111.246 125
4.  Skat af arets resultat
Tax on ordinary results
Skat af &rets resultat
Tax of the results for the year 0 0
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 0 0
0 0
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Noter

Notes

Amounts concerning 2019: DKK.

Amounts concerning 2018: DKK thousand.

31/12 2019 31/12 2018
kr. t.kr.
5.  Erhvervede koncessioner, patenter, licenser, varemarker
samt lignende rettigheder
Acquired concessions, patents, licenses, trademarks and similar
rights
Kostpris 1. januar 2019
Cost | January 2019 800.000 0
Tilgang i arets lob
Additions during the year 0 800
Afgang i arets lgb
Disposals during the year 0 0
Kostpris 31. december 2019
Cost 31 December 2019 800.000 800
Af- og nedskrivninger 1. januar 2019
Amortisation and writedown 1 January 2019 -80.010 0
Arets afskrivninger
Amortisation for the year -64.000 -80
Af- og nedskrivninger 31. december 2019
Amortisation and writedown 31 December 2019 -144.010 -80
Regnskabsmeessig veerdi 31. december 2019
Book value 31 December 2019 655.990 720
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Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

31/12 2019 31/12 2018
kr. tkr.
6.  Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2019
Cost 1 January 2019 136.705 0
Tilgang i arets lob
Additions during the year 0 137
Afgang i arets lob
Disposals during the year -136.705 0
Kostpris 31. december 2019
Cost 31 December 2019 0 137
Af- og nedskrivninger 1. januar 2019
Amortisation and writedown I January 2019 -38.738 0
Arets afskrivninger
Depreciation for the year -34.058 -39
Tilbageforsel af af- og nedskrivninger pa ath@ndede aktiver
Reversal of depreciation, amortisation and writedown, assets
disposed of 72.796 0
Af- og nedskrivninger 31. december 2019
Amortisation and writedown 31 December 2019 0 -39
Regnskabsmzessig veerdi 31. december 2019
Carrying amount, 31 December 2019 0 98
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Noter
Notes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand,

31/12 2019 31/12 2018
kr. tkr.
7.  Deposita
Deposits
Kostpris 1. januar 2019
Cost | January 2019 153.471 0
Tilgang i arets lob
Additions during the year 1.153 153
Kostpris 31. december 2019
Cost 31 December 2019 154.624 153
Regnskabsmeessig veerdi 31. december 2019
Book value 31 December 2019 154.624 153
8.  Overfort resultat
Retained earnings
Overfort resultat 1. januar 2019
Retained earnings I January 2019 -1.470.527 0
Arets overforte overskud eller underskud
Profit or loss for the year brought forward -831.574 -1.471
-2.302.101 -1.471
9. Pantszetninger og sikkerhedsstillelser
Charges and security
Der pahviler ikke selskabet pantsastninger eller sikkerhedsstillelser.
The company does not have pledges og securities.
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Noter
Noftes

Amounts concerning 2019: DKK.
Amounts concerning 2018: DKK thousand.

10. Eventualposter
Contingencies

Eventualaktiver
Selskabet har et ikke-aktiveret udskudt skatteaktiv pa 506 t.kr.

Contingent assets

The company has a deferred tax asset of TDKK 506 which is not included in the balance.
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