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Statement by management on the annual report

L edel sespategning

The supervisory board and executive board
have today discussed and approved the annual
report of WasteHero ApS for the financial year
1 January - 31 December 2023.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2023 and of the
results of the company's operations for the
financial year 1 January - 31 December 2023.

In our opinion, management's review includes a
far review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.

Aarhus, 29 July 2024
Aarhus, den 29. juli 2024

Executive board
Direktion

Hussam El-Din Muhammed
Mansour

Director
director

Supervisory board
Bestyrelse

Anders Hans Hinrichs

chairman
chairman

Mansour

Hussam El-Din Muhammed

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt arsrapporten for regn-
skabsdret 1. januar - 31. december 2023 for
WasteHero ApS.

Arsrapporten aflasggesi overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende hillede af selskabets aktiver, pas-
siver og finanselle illing pr. 31. december
2023 og resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2023.

L edelsesberetningen indeholder efter vores op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kenneth Paul Forster



I ndependent auditor'sreport on extended review
Den uafhaengige revisors erklaering om udvidet gennemgang

To the shareholders of WasteHero ApS

Report on extended review of the
Financial Statements

Opinion

We have performed extended review of the
financial statements of WasteHero ApS for the
financial year 1 January - 31 December 2023,
which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes.
The financia statements are prepared under the
Danish Financia Statements Act.

Based on the performed work it is our opinion,
that the financial statements give atrue and fair
view of the company's financial position at 31
December 2023 and of the results of the
company's operations for the financial year 1
January - 31 December 2023 in accordance
with the Danish Financial Statements Act.

Til kapitalgjernei WasteHero ApS
Erklaering om udvidet gennemgang af
ar sr egnskabet

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for WasteHero ApS for regnskabsaret
1. januar - 31. december 2023, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, ba
lance, egenkapitalopgerelses og  noter.
Arsregnskabet udarbejdes efter &rsregnskabs-
loven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passver og
finansielle tilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2023 i
overensstemmelse med arsregnskabsioven.



I ndependent auditor'sreport on extended review
Den uafhaengige revisors erklaering om udvidet gennemgang

Basisfor Opinion

We conducted our extended review in
accordance with the Danish Busness
Authority's standard on auditor's report for
small enterprises and FSR - danish auditors
standard on extended review of financid
statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further  described in the  “Auditor's
responsibilities for the extended review of the
financial statements’ section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board
for Accountants Code of Ethics for
Professional Accountants (IESBA Code) and
the additiona requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements and IESBA Code. We believe
that the evidence we have obtained is sufficient
and appropriate to provide a basis for our
opinion.

M anagement's responsibilitiesfor the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleringsstandard for sma virksomheder og
FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifglge
disse standarder og krav er nsarmere beskrevet
I afsnittet “Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhaang-
ige af selskabet i overensstemmelse med
International Ethics Standards Board for
Accountants internationale retningdinjer for
revisorers etiske adfsad (IESBA Code) og de
yderligere etiske krav, der er gaddende i Dan-
mark, ligesom vi har opfyldt vores gvrige etis-
ke forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det
opndede bevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

L edelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbgdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse  med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nagdvendig for
at udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigel-
ser dler fel.



I ndependent auditor'sreport on extended review
Den uafhaengige revisors erklaering om udvidet gennemgang

In preparing the financid statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic aternative but to
do so.

Auditor'sresponsibility for the extended
review of the financial statements

Our responsihility is to express a conclusion on
the accompanying financia statements. This
requires us to perform procedures in order to
obtain limited assurance for our conclusion on
these financia statements, and in addition
perform specifically required supplementary
procedures in order to obtain additional
assurance for our conclusion.

An extended review of financia statements
includes procedures primarily consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically
required supplementary procedures, and
evaluating the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit and accordingly we do not express an
audit opinion on these financial statements.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion
thereon.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsedte driften, at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde &sregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmind-
re ledelsen enten har til hensgt at likvidere
selskabet, indgtille driften eller ikke har andet
realistisk aternativ end at gere dette.

Revisorsansvar for den udvidede
gennemgang af arsregnskabet

Vores ansvar er at udtrykke en konkluson om
arsregnskabet. Dette kraever, at vi planlasgger
og udferer handlinger med henblik pa at opna
begramset skkerhed for vores konkluson om
arsregnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primaat bestér af forespergder til ledelsen
0g, hvor det er hensigtsmasssigt, andre i virk-
somheden, analytiske handlinger og de speci-
fikt kreevede supplerende handlinger samt vur-
dering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en ud-
videt gennemgang, er mindre end ved en revi-
sion, og vi udtrykker derfor ingen revisons-
konklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledel sesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konkluson med sikkerhed om ledel-
sesberetningen.



I ndependent auditor'sreport on extended review
Den uafhaengige revisors erklaering om udvidet gennemgang

In connection with our extended review of the
financial statements, our responsbility is to
read management's review and, in doing so,
consider whether management's review is
materialy inconsstent with the financia
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsbility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financia
Statements Act. We did not identify any
material misstatement of management's review.

Report on other legal and regulatory
requirements

Violation of VAT legidation

Inviolation of the VAT Act, the company has

reported incorrect VAT return to the Danish
Tax Agency in the financial year.

Aarhus, 29 July 2024
Aarhus, den 29. juli 2024

Kreston SR
Statsautoriseret Revisionsapartnerselskab

CVR no. 339487 94
CVR-nr. 3394 87 94

Henrik Rummenhoff
Statsautoriseret revisor

Sate Authorised Public Accountant
MNE no. mne34546

MNE-nr. mne34546

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overvele,
om ledelsesberetningen er veesentligt inkonsi-
stent med arsregnskabet eller vores viden opna
et ved den udvidede gennemgang €eller pa and-
en made synes at indeholde vaesentlig fejlinfor-
mation.

Vores ansvar er derudover at overvee, om led-
elsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsoven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overens-
stemmelse med &rsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vaesentlig fgjlinformati-
on i ledelsesberetningen.

Erkleering i henhold til anden
lovgivning og @vrig regulering
Overtraadelse af momslovgivningen

Selskabet har i strid med momdoven
indberettet fejlagtige momsangivelser til
SKAT, hvorved ledelsen kan ifalde ansvar.



Company details
Sel skabsoplysninger

The company
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Financial highlights
Hoved- og nggletal

Seen over a 5-year period, the development of the Company may be described by means of the

following financial highlights:

Set over en 5-arig periode kan selskabets udvikling beskrives ved fal gende hoved- og nggletal:

Key figures
Hovedtal

Gross profit/loss
Bruttofortjeneste

Profit/loss before
amortisation/depreciation and
impairment losses

Resultat for af- og nedskrivninger
(EBITDA)

Profit/loss before net financials
Resultat fer finansielle poster

Net financials
Resultat af finansielle poster

Profit/loss for the year
Aretsresultat

Balance sheet
Balance

Balance sheet total
Balancesum

Equity

Egenkapital

Number of employees
Antal medarbejdere

Financial ratios
Negletal

Solvency ratio
Soliditetsgrad

Solvency ratio incl. safe notes
Soliditetsgrad inkl. safe notes

2023 2022 2021 2020 2019

TDKK TDKK TDKK TDKK TDKK
1.319 545 224 3.332 4.167
-128 505 174 2.320 4.231
-428 505 174 2.298 4.223
-101 -91 -56 -20 0
-529 3.099 2.237 2.738 2.138
52.802 41.063 33.235 13.951 5.025
21.315 21.844 18.746 12.728 2.455
13 24 16 6 3
40,4% 53,2% 56,4% 91,2% 48,9%
82,4% 94,8% 95,2% 91,2% 48,9%

The financia ratios are calculated in accordance with the Danish Finance Society's recommen-

dations and guidelines. For definitions, see the summary of significant accounting policies.

Nggletallene er udarbejdet i overensstemmel se med Finansforeningens anbefalinger og vejledning. Der henvises til
definitioner i afsnittet for anvendt regnskabspraksis



M anagement's review
L edel sesberetning

Businessreview
The primary activities of the company is the
development of software disposal solutions.

Financial review

The company's income statement for the year
ended 31. december 2023 shows a loss of
TDKK 529, and the balance sheet at 31
December 2023 shows equity of TDKK
21.315.

This year's loss can be attributed to the fact
that in 2023 the company has completed the
development process for some of the
company's development projects, i.a. route
engine with planning and optimisation and
filling sensor, and in this connection had costs
to increase efforts for market-oriented sales
activities.

On 31 December 2023, safe notes of T.DKK
22,188 has been paid to the company, which
the company has received with a view to a
capital increase. The safe notes have been
entered on terms which mean that the safe
notes at any time can be regarded as equity or
capital equivalent thereto.

Solvency ratio including safe notes is 82,4 %.

Significant events occurring after the end of
thefinancial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.

Selskabets veesentligste aktiviteter

Virksomhedens vaesentligste aktiviteter har
vaget udvikling af salg af softwarelgsninger
inden for affaldshandtering.

Udviklingen i aktiviteter og gkonomiske
forhold

Selskabets resultatopgerelse for 2023 udviser
et underskud pa TDKK 529, og selskabets
balance pr. 31. december 2023 udviser en
egenkapital pA TDKK 21.315.

Arets underskud kan henfares til, at selskabet i
2023 har afduttet udviklingsprocessen for
nogle af selskabets udviklingsprojekter, bl.a
rutemotor baseret pa kunstig intelligens og

fyldesensor, og i den forbindelse haft
omkostninger til a @ge indsatsen for
markedsrettede salgsaktiviteter.

Pr. 31. december 2023 var der indbetalt safe
notes pa T.DKK 22.188 som selskabet har
modtaget med henblik pa en senere
kapitaludvidelse. De modtagne safe notes, er
indgaet pa betingelser, der betyder, at lanene til
enhver tid kan nses for egenkapital eller kapital
sidestillet hermed.

Soliditetsgrad inklusive safe notes udger 82,4
%.

Betydningsfulde heendelser, som er
indtruffet efter regnskabsarets afdutning
Der er efter regnskabsarets afdutning ikke ind-
truffet begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.



M anagement'sreview
L edel sesberetning

Research and development activitiesin or
for the company

WasteHero ApS works in the waste and
resource industry with a focus on developing
and ddlivering tallored SaaS solutions that
smplify everyday life for both municipalities
and private renovators. Our vison has aways
been clea: to deiver sustainable,
technologically advanced solutions that unite
the entire industry.

Forsknings- og udviklingsaktiviteter i eller
for virksomheden

WasteHero ApS abgder 1 affaldss og
ressourceindustrien med fokus pa at udvikle og
levere skreaddersyede SaaS-lgsninger, der
forenkler hverdagen for bade kommuner og
private renovategrer. Vores vison har altid
vaget Klar: at levere bagedygtige, teknologisk
avancerede lgsninger, der forener hele
branchen.



Accounting policies
Anvendt regnskabspraksis

The annual report of WasteHero ApS for 2023
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to enterprises of reporting class
B, as well as provisions applying to reporting
class C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2023 is presented in
TDKK

Basis of recognition and measurement
Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

On recognition and measurement, alowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Arsrapporten for WasteHero ApS for 2023 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksom-
heder i regnskabsklasse B med tilvalg af regler
fra regnskabsklasse C.

Den anvendte regnskabspraksis er uaandret i
forhold til sidste ar.

Arsrapporten for 2023 er aflagt i TDKK

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaggter i takt
med, at de indtjenes. Herudover indregnes vaa-
direguleringer af finansielle aktiver og forplig-
telser. | resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige skonomiske fordele vil til-
flyde selskabet, og aktivets veardi kan males pa-
lideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige gkonomiske fordele
vil fraga selskabet, og forpligtelsens vaardi kan
males palideligt.

Ved farste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, inden
arsrapporten aflagges, og som be- eller afkrad-
ter forhold, der eksisterede pa balancedagen.
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Accounting policies
Anvendt regnskabspraksis

Government grants

Government grants comprise grants for
environment-friendly — generation and for
funding of research and development projects.
Government grants are recognised when there
is reasonable assurance that they will be
received.

Grants for research and development costs
which are recognised directly in the income
statement are recognised as other operating
income in step with the costs to which the
grants relate being incurred.

Grants for development projects are recognised
in the balance sheet as deferred income and
transferred to other operating income in the
income statement in step with depreciation and
amortisation of the assets to which the grants
relate.

| ncome statement

Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue
and other operating income less development
costs and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usualy on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

Offentlige tilskud

Offentlige tilskud omfatter tilskud til miljaven-
lig produktion, tilskud til og finansiering af
forsknings- og udviklingsprojekter. Offentlige
tilskud indregnes, nar der er rimelig sikkerhed
for, at de vil blive modtaget.

Tilskud til forsknings- og udviklingsomkostnin-
ger, der indregnes direkte i resultatopgarelsen,
indregnes under andre driftsindtaggter i takt
med, at de tilskudsberettigede omkostninger af-
holdes.

Tilskud til udviklingsprojekter indregnes i ba-
lancen under periodeafgraansningsposter og ov-
erfares til andre driftsindtasgter i resultatopge-
relsen i takt med afskrivning af de aktiver, som
tilskuddene vedrerer.

Resultatopger elsen
Bruttofortjeneste
Selskabet anvender bestemmelsen i arsregn-

skabslovens § 32, hvorefter selskabets omsad-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsadning samt andre driftsindtaggter med fra-
drag af udviklingsomkostninger og andre eks-
terne omkostninger.

Nettoomsagtning

Indtaggter fra sdg af handelsvarer og
feadigvarer, indregnes i resultatopgerelsen, nar
levering og risikoovergang til kaber har fundet
sted, og hvis indtaggten kan opgares palideligt
og forventes modtaget.

11



Accounting policies
Anvendt regnskabspraksis

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of
discounts granted.

Income from services, comprising subscriptions
relating to products and contracts sold is
recognised on a straight-line basis as the
services are provided.

Raw materials and consumables

Costs of raw materials and consumables
include the raw materids and consumables
used in generating the year’s revenue.

Other operating income

The item Other operating income includes
items of a secondary nature relative to the
company’s activities, including grants for
development costs as well as payroll refunds.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the company's
activities, including losses on the sde of
intangible assets and items of property, plant
and equipment.

Other external expenses
Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Other external expenses also comprise research
and development costs that do not qualify for
capitalisation.

Nettoomsagtningen males til dagsvaardien af det
aftalte vederlag ekskl. moms og afgifter. Alle
former for afgivne rabatter er fratrukket i net-
toomsagningen.

Indtaggter vedregrende tjenesteydelser, der om-
fatter abonnementer vedrarende solgte produk-
ter, indregnes lineaat, i takt med at serviceydel-
serne leveres.

Omkostninger til ravarer og
hjadpematerialer

Omkostninger til ravarer og hjadpemateriaer
indeholder det forbrug af révarer og hjadpema-
terialer, der er anvendt for at opna arets netto-
omsadning.

Andredriftsindtaegter

Andre driftsindtaagter indeholder
regnskabsposter af sekundaa karakter i forhold
til virksomhedens aktiviteter, herunder tilskud
til udviklingsprojekter samt lgnrefusioner.

Andredriftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekundaa karakter i forhold til
virksomhedens aktiviteter, herunder tab ved
salg af immaterielle og materielle anlaagsakti-
ver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pa debitorer, operatio-
nelle leasingomkostninger mv.

Andre eksterne omkostninger omfatter tillige

forsknings- og udviklingsomkostninger, der ik-
ke opfylder kriterierne for aktivering.

12



Accounting policies

Anvendt regnskabspraksis
Staff costs
Staff costs include wages and sdaries,

including compensated absence and pensions,
as well as other socia security contributions,
etc. made to the entity's employees.

Depreciation, amortisation and impair ment
of intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment comprise the year's depreciation,
amortisation and impairment of intangible
assets and property, plant and equipment.

Research and development costs

Development costs comprise costs relating to
development projects that do not qualify for
recognition in the balance sheet.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses, realised
and unrealised capita/exchange gains and
losses on foreign currency transactions and
allowances under the Danish Tax Prepayment
Scheme, etc.

Tax on profit/lossfor the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relatesto entries directly in equity.

Per sonaleomkostninger

Personaleomkostninger omfatter Ien og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere.

Af- og nedskrivninger af immaterielle og
materielle anlasgsaktiver

Af- og nedskrivninger af immaterielle og mate-
rielle anlasgsaktiver indeholder arets af- og ned-
skrivninger af immaterielle og materielle an-
lasgsaktiver.

Forsknings- og udviklingsomkostninger
Udviklingsomkostninger omfatter omkostning-
er vedrgrende udviklingsprojekter, der ikke op-
fylder kriterierne for indregning i balancen.

Finansielle indtaegter og omkostninger
Finansielle indtaggter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der ved-
rarer regnskabsaret. Finansielle poster omfatter
renteindtaggter og -omkostninger, realiserede
og urealiserede kursgevinster og -tab vedraren-
de transaktioner i fremmed valuta samt tillagg
0g godtgerelse under acontoskatteordningen
mv.

Skat af aretsresultat

Arets skat, som bestér af &rets aktuelle sal-
skabsskat og aandring i udskudt skat, indregnes
I resultatopgerelsen med den del, der kan hen-
fares til arets resultat, og direkte i egenkapita-
len med den del, der kan henferes til posterin-
ger direkte i egenkapitalen.
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Accounting policies
Anvendt regnskabspraksis

Balance sheet

Intangible assets

Development projects, patents and licences
Development costs comprise  costs,
wages/salaries and amortisation losses that are
directly and indirectly attributable to the
company's development activities.

Developments projects recognised in the
balance sheet are measured a cost less
accumulated amortisation and impairment
losses.

Development projects related to products that
are clearly defined and identifiable, where
sufficient resources and a potentia future
market or development opportunity in the
company can be demonstrated, and where the
intention is to produce and market the specific
product, are recognized as intangible assets.
Other development costs are recognized as
expenses in the income statement as they are
incurred. When recognizing development
projects as intangible assets, an amount
equivalent to the incurred costs is tied up in
equity under the reserve for development costs.
This amount is reduced in line with
amortization and imparment of the
development projects.

Upon completion of the development work,
development costs are amortized on a straight-
line basis over the estimated economic useful
life. The amortization period is 3 - 10 years.

Development projects, etc., are written down
to their recoverable amount if thisis lower than
the carrying amount.

Balancen

Immaterielle anlaegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger omfatter omkostnin-
ger, gager og afskrivninger, der direkte og indi-
rekte kan henferes til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balan-
cen, males til kostpris med fradrag af akkumu-
lerede af- og nedskrivninger.

Udviklingsprojekter vedragrende produkter, der
er klart definerede og identificerbare, hvor
tilstraekkelige ressourcer og et potentielt
fremtidigt marked eller udviklingsmulighed i
virksomheden kan pavises, og hvor det er
hensigten at fremstille og markedsfare det

pagaddende  produkt, indregnes  som
immeterielle anlasgsaktiver. @vrige
udviklingsomkostninger indregnes som

omkostninger i resultatopgerelsen, | takt med
at omkostningerne afholdes. Ved indregning af
udviklingsprojekter som immeaterielle
anlasgsaktiver bindes et belgb svarende til de
afholdte omkostninger pa egenkapitalen under
reserve for udviklingsomkostninger. Belgbet
nedbringes i takt med af- og nedskrivninger pa
udviklingsprojekterne.

Efter fagdiggerelsen af udviklingsarbejdet af-
skrives udviklingsomkostninger linesat over
den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger 3 - 10 &.

Udviklingsprojekter  mv.  nedskrives til

genindvindingsvaadi, hvis denne er lavere end
den regnskabsmaessige vaa di.
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Accounting policies
Anvendt regnskabspraksis

Other investments
Other financial assets consist of deposits.

Impairment of fixed assets

The carrying amount of intangible assets is
tested annually for impairment, other than what
is reflected through normal amortisation and
depreciation.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents
Cash equivalents comprise deposits at banks.

Equity

Reserve for development costs

An amount corresponding to capitalised
development costs is recognised in the reserve.
The reserve is reduced as development costs
are amortised.

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Incometax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable income
for previous years and tax paid on account.

Andrefinansielle anlasgsaktiver

Andre finanselle anlasgsaktiver bestdr of
deposita.

Veaardiforringelse af anlasgsaktiver

Den regnskabsmesssige vaadi af immaterielle
anlaggsaktiver vurderes arligt for indikationer
pa vaadiforringelse, ud over det som udtrykkes
ved afskrivning.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter indestdende i
pengeingtitutter.

Egenkapital

Reserve for udviklingsomkostninger

| reserven indregnes et belgb svarende til akti-
verede udviklingsomkostninger. Reserven re-
duceres, i takt med at udviklingsomkostninger
afskrives.

Udbytte

Foreddet udbytte vises som en sagskilt post
under egenkapitalen. Udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat of arets skattepligtige indkomst, reguleret
for skat o tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.
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Accounting policies
Anvendt regnskabspraksis

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Deferred tax assets, including the tax base of
tax losses alowed for carry forward, are
measured at the value to which the asset is
expected to be redlised, either as a set-off
againgt tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.

Deferred income

Deferred income recognised under 'Current
liabilities comprises payments received
concerning income in subsequent financia
years.

Foreign currency trandation

On initia recognition, foreign currency
transactions are trandated applying the
exchange rate at the transaction date. Foreign
exchange differences arisng between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses. If foreign currency
instruments are considered cash flow hedges,
any unredised value adjustments are taken
directly to afair value reserve under ‘Equity’.

Udskudt skat males efter den balanceorientere-
de gaddsmetode af midlertidige forskelle mel-
lem regnskabsmeessig og skattemeessig vaardi af
aktiver og forpligtelser opgjort pa grundlag af
den planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen. Udskudt skat males
til nettorealisationsvaadi.

Udskudte skatteaktiver, herunder skatteveadi-
en af fremferselsberettiget skattemaessigt un-
derskud, males til den vaadi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventuel-
le udskudte nettoskatteaktiver mdes il
nettorealisationsvaa di.

Gaddsforpligtelser

Gaddsforpligtelser, som omfatter gadd til leve-
randerer, tilknyttede virksomheder samt anden
gedd, mdles til amortiseret kostpris, hvilket
sadvanligvis svarer til nominel vaardi.

Periodeafgraensningsposter
Periodeafgramsningsposter, indregnet  under
kortfristede gaddsforpligtelser, omfatter mod-
tagne betalinger vedregrende indtagter i de ef-
terfelgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betaingsda-
gen, indregnes i resultatopgarelsen som en fi-
nansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestrgmme, indreg-
nes uredliserede veadireguleringer direkte pa
egenkapitalen i dagsvaadireserven.
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Accounting policies
Anvendt regnskabspraksis

Financial Highlights
Hoved- og nggletal soversigt

Definitions of financial ratios.
Forklaring af nagletal.

Solvency ratio

Soliditetsgrad

Equity at year end x 100

Tota assets

Egenkapital ultimo x 100

Samlede aktiver ultimo
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I ncome statement 1 January 2023 - 31 December 2023
Resultatopgerelse 1. januar - 31. december 2023

Note 2023 2022
TDKK TDKK

Gross profit 1.319 545
Bruttofortjeneste
Staff costs 1 -1.447 -40
Personal eomkostninger
Profit/loss before amortisation/depreciation and
impairment losses -128 505
Resultat far af- og nedskrivninger (EBITDA)
Depreciation, amortisation and impairment of intangible assets -291 0
Af- og nedskrivninger af immaterielle anlagysaktiver
Other operating costs -9 0
Andre driftsomkostninger
Profit/loss before net financials -428 505
Resultat far finansielle poster
Financial income 2 0
Finansielle indtaggter
Financial costs -103 -91
Finansielle omkostninger
Profit/loss before tax -529 414
Resultat far skat
Tax on profit/loss for the year 0 2.685
Skat af arets resultat
Profit/lossfor the year -529 3.099
Aretsresultat
Retained earnings -529 3.099
Overfert resultat

-529 3.099
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Balance sheet at 31 December 2023
Balance pr. 31. december 2023

ASSets
Aktiver

Completed development projects
Faardiggjorte udviklingsprojekter

Development projectsin progress
Udviklingsprojekter under udferelse

Intangible assets
I mmaterielle anlasgsaktiver

Deposits
Deposita

Fixed asset investments

Total non-current assets
Anlasgsaktiver i alt

Trade receivables
Tilgodehavender fra salg og tjenesteydel ser

Other receivables
Andre tilgodehavender

Corporation tax
Sel skabsskat

Receivables
Tilgodehavender

Cash at bank and in hand
Likvide beholdninger

Total current assets
Omsaetningsaktiver i alt

Total assets
Aktiver i alt

Note 2023 2022
TDKK TDKK

19.762 0

23.841 32.263

2 43.603 32.263

3 92 171

92 171

43.695 32.434

655 0

58 2.728

2.826 2.760

3.539 5.488

5.568 3.141

9.107 8.629

52.802 41.063
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Balance sheet at 31 December 2023

Balance pr. 31. december 2023

Equity and liabilities

Passiver

Share capital
Virksomhedskapital

Reserve for development expenditure
Reserve for udviklingsomkostninger

Retained earnings
Overfert resultat
Equity
Egenkapital

Provision for deferred tax
Hensadtel se til udskudt skat

Total provisions
Hensatte forpligtelser i alt

Safe notes
Safe notes

Total non-current liabilities
Langfristede gaddsforpligtel ser

Trade payables

Leveranderer af varer og tjenesteydel ser

Other payables
Anden gadd

Deferred income
Periodeafgramsningsposter

Total current liabilities
Kortfristede gad dsforpligtel ser

Total liabilities
Gaddsforpligtelser i alt

Total equity and liabilities

Passiver i alt

Note 2023 2022
TDKK TDKK

72 72

34.010 25.165

-12.767 -3.393

4 21.315 21.844

2911 0

2911 0

22.188 17.102

5 22.188 17.102

2.198 78

1.308 97

2.882 1.942

6.388 2117

28.576 19.219

52.802 41.063
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Statement of changesin equity

Egenkapitalopgarelse

Equity at 1 January 2023
Egenkapital 1. januar 2023

Transfers, reserves
Overferder, reserver

Net profit/loss for the year
Aretsresultat

Equity at 31 December 2023
Egenkapital 31. december 2023

Reserve for
development Retained
Sharecapital  expenditure earnings Total
Virksomheds- Reserve for Overfert resultat | alt
kapital udviklingsomkost
ninger
72 25.165 -3.393 21.844
0 8.845 -8.845 0
0 0 -529 -529
72 34.010 -12.767 21.315
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Notes
Noter

2023 2022
TDKK TDKK
1 Staff costs
Personaleomkostninger
Wages and salaries 7.018 7.821
Lenninger
Other social security costs 74 197
Andre omkostninger til social sikring
Other staff costs 331 104
Andre personal eomkostninger
7.423 8.122
Transfer to development projects -5.976 -8.082
Overfart til aktiverede udviklingsomkostninger
1.447 40
Number of fulltime employees on average 13 24

Antal heltidsbeskadtigede personer i gennemsnit

According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the

executive board has not been disclosed.
If@lge &rsregnskabsiovens § 98 B stk. 3 er vederlaget til direktionen udeladt.

22



Notes
Noter

2

Intangible assets
I mmaterielle anlasgsaktiver

Cost at 1 January 2023
Kostpris 1. januar 2023

Additions for the year
Tilgang i aretsleb

Transfers for the year
Overfarder i aretslgb

Cost at 31 December 2023
Kostpris 31. december 2023

Amortisation for the year
Amortisation for the year

Impairment losses and amortisation at 31
December 2023

Impairment losses and amortisation 31. december
2023

Carrying amount at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023

Completed  Development
development  projectsin
projects progress Totd
Faadiggjorte  Udviklingsprojek | alt
udviklingsprojekt ter under
er udferelse
0 32.263 32.263
160 11471 11.631
19.893 -19.893 0
20.053 23.841 43.894
291 0 291
291 0 291
19.762 23.841 43.603
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Notes
Noter

2

Intangible assets (continued)
Immaterielle anlasgsaktiver (fortsat)

Special assumptions regarding development projects
Seerlige forudsagtninger vedrgrende udviklingsprojekter og skatteaktiver

Selskabets udviklingsprojekter vedrarer lgsninger i affalds- og ressourceindustrien, der
effektiviserer aktarernes processer for handtering af affald.Selskabet har i regnskabsaret
faardigudviklet et ruteplanlaggningssystem og fyldemelder-system.

| gangvagrende projekter omfatter rutemotor baseret pa kunstig intelligens, som vil
effektivisere transport- og logistikoperationer, der forventes faardig i 2026.Under udvikling er
0gsa et kundeservicesystem, herunder navigationssystem og rapporteringssystem, der
forbedrer kundeinteraktioner og optimerer interne processer for en mere effektiv
servicelevering, der forventes faardig i 2025.1 regnskabsaret er pabegyndt udvikling af en Al-
platform, der integrerer og analyserer data pa tvea's af de udbudte Igsninger, der forventes
faadigi 2027.

Der er ikke identificeret nedskrivningsbehov.

The company's devel opment projects pertain to solutions in the waste and resource industry, which
streamline the processes for waste management operators.During the fiscal year, the company completed the
development of a route planning system and a fill level notification system.

Ongoing projects include an Al-based route engine, which will optimize transport and logistics operations
and is expected to be completed in 2026. Also under development is a customer service system, including a
navigation system and reporting system, which enhances customer interactions and optimizes internal
processes for more efficient service delivery, expected to be completed in 2025.During the fiscal year,
development commenced on an Al platform that integrates and analyzes data across the offered solutions,
expected to be completed in 2027.

No indicators of impairment have been identified.
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Notes
Noter

3 Fixed asset investments
Finansielle anlasgsaktiver

Cost at 1 January 2023
Kostpris 1. januar 2023

Disposals for the year
Afgang i aretslegb

Cost at 31 December 2023
Kostpris 31. december 2023

Carrying amount at 31 December 2023
Regnskabsmaessig vaerdi 31. december 2023

4 Equity
Egenkapital

Deposits
Deposita

171

-79

92

92

The share capital consists of 72.288 shares of anominal value of TDKK 73. No shares carry

any special rights.

Virksomhedskapitalen bestér af 72,288 aktier a nominelt TDKK 73. Ingen aktier er tillagt saxlige rettigheder.

5 Longterm debt
Langfristede gaddsforpligtel ser

Safe notes
Safe notes

Debt
Debt at 31 Debt
at 1 January December Instalment outstanding
2023 2023 next year after 5 years
Gedd Gedd Afdrag Restgedd
1. januar 2023 31. december naeste &r efter 5 ar
2023
17.102 22.188 0
17.102 22.188 0
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Notes
Noter

2023 2022
TDKK TDKK

6 Rent and leaseliabilities
Leje- og leasingforpligtel ser

Operating lease liabilities.
Total future lease payments:

Leasingforpligtelser fra operationel leasing.
Samlede fremtidige |easingydel ser:

Within 1 year 15 42
Inden for et &r

15 42
Anvisningsforpligtelse vedrarende operationel leasing 385 964
Lease obligations, period of non-terminability 12 months
Legeforpligtelser, uopsigelighedsperiode 6 mdr. 219 225

Lease obligations, period of non-terminability 6 months

7 Mortgages and collateral
Pantsagtninger og sikkerhedsstillel ser

There is no mortgage or security per. December 31, 2023.
Der er ingen pantsagninger eller sikkerhedsstillelser pr. 31. december 2023.
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