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K Alternativ Infrastruktur I K/S
2017

Statement by management on the annual report

The executive board has today discussed and approved the annual report of K Alternativ
Infrastruktur I K/S for the financial year 30 June - 31 December 2017.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial
position at 31 December 2017 and of the results of the company's operations for the
financial year 30 June - 31 December 2017.

In my opinion, management's review includes a fair review of the matters dealt with in the
management's review.

I recommend that the annual report should be approved at the annual general meeting.

Copenhagen, 17 April 2018

On behalf of the General Partner: KAI 1 GP ApS

Jesper Kirstein
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K Alternativ Infrastruktur I K/S
2017

Independent auditor's report

To the shareholder of K Alternativ Infrastruktur I K/S
Opinion
In our opinion, the financial statements give a true and fair view of the financial position of
the Company at 31 December 2017, and of the results of the Company’s operations for the
financial year 30 June - 31 December 2017 in accordance with the Danish Financial
Statements Act.

We have audited the financial statements of K Alternativ Infrastruktur I K/S for the financial
year 30 June - 31 December 2017, which comprise income statement, balance sheet,
statement of changes in equity and notes, including a summary of significant accounting
policies ("financial statements").

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and
the additional requirements applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the “Auditor's responsibilities for the
audit of the financial statements” section of our report. We are independent of the company
in accordance with the International Ethics Standards Board for Accountants' Code of Ethics
for Professional Accountants (IESBA Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
management's review and, in doing so, consider whether management's review is materially
inconsistent with the financial statements or our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that management's review is in
accordance with the financial statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We did not identify any material
misstatement of management's review.
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K Alternativ Infrastruktur I K/S
2017

Independent auditor's report

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with the International Financial Reporting Standards as adopted by
the EU and additional requirements of the Danish Financial Statements Act, and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting in preparing the financial
statements unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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K Alternativ Infrastruktur I K/S
2017

Independent auditor's report

 Conclude on the appropriateness of management's use of the going concern basis of
accounting in preparing the financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and contents of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Copenhagen, 17 April 2018

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR no. 33 77 12 31

Niels Henrik B. Mikkelsen
State Authorised Public Accountant
MNE no. 16675
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K Alternativ Infrastruktur I K/S
2017

Company details

The company K Alternativ Infrastruktur I K/S
Kristen Bernikows Gade 6, 2.
DK-1105 Copenhagen

CVR no.: 38 77 28 64

Reporting period: 30 June - 31 December 2017

On behalf of the General
Partner: KAI 1 GP ApS

Jesper Kirstein

Auditors PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44
DK-2900  Hellerup
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K Alternativ Infrastruktur I K/S
2017

Management's review

Business activities
The purpose of the Limited Partnership is to generate returns on the capital by investing in
Copenhagen Infrastructure III K/S.

Unusual matters
The Company's financial position at 31 December 2017 and the results of its operations for
the financial year ended 31 December 2017 are not affected by any unusual matters.

Business review 
The Company's income statement for the year ended 31 December shows a loss of TDKK
3.272, and the balance sheet at 31 December 2017 shows equity of TDKK 52.478.

Significant events occurring after end of reporting period
No events have occurred after the balance sheet date which could significantly affect the
company's  financial position.
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K Alternativ Infrastruktur I K/S
2017

Income statement 30 June - 31 December

Note 2017
TDKK

Revenue -2.401

Other external expenses -791

Gross profit -3.192

Financial expenses -80

Profit/loss before tax -3.272

Tax on profit/loss for the year 0

Net profit/loss for the year -3.272

Distribution of profit

Retained earnings -3.272

-3.272
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K Alternativ Infrastruktur I K/S
2017

Balance sheet 31 December

Note 2017
TDKK

Assets

Other fixed asset investments 0

Fixed asset investments 0

Cash at bank and in hand 52.901

Current assets total 52.901

Assets total 52.901
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K Alternativ Infrastruktur I K/S
2017

Balance sheet 31 December

Note 2017
TDKK

Liabilities and equity

Share capital 55.750
Retained earnings -3.272

Equity 2 52.478

Trade payables 423

Short-term debt 423

Debt total 423

Liabilities and equity total 52.901
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K Alternativ Infrastruktur I K/S
2017

Statement of changes in
equity

Share capital
Retained
earnings Total

Equity at 30 June 2017 0 0 0
Cash capital increase 55.750 0 55.750
Net profit/loss for the year 0 -3.272 -3.272

Equity at 31 December 2017 55.750 -3.272 52.478

- 10 -

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: A
D

O
YI

-C
IO

U
A-

2P
8F

L-
Y5

C2
2-

M
0E

07
-6

04
32



K Alternativ Infrastruktur I K/S
Notes 2017

Notes

1 Staff expenses

Average number of employees 0

2 Equity

Limited Partners' and General Partner's total commited capital is MDKK 446 of which
MDKK 390 is not yet called at 31 December 2017.
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K Alternativ Infrastruktur I K/S
2017

Accounting policies

The annual report of K Alternativ Infrastruktur I K/S for 2017 has been prepared in
accordance with the provisions of the Danish Financial Statements Act applying to enterpri-
ses of reporting class B as well as selected rules applying to reporting class C.

The annual report for 2017 is presented in TDKK

As 2017 is the company's first reporting period, no comparatives have been presented.

Basis of recognition and measurement
Income is recognised in the income statement as earned, including value adjustments of
financial assets and liabilities. All expenses, including amortisation, depreciation and
impairment losses, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits
will flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic
benefits will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent
recognition, assets and liabilities are measured as described below for each individual
accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective
interest method. Amortised cost is calculated as the historic cost less any instalments and
plus/less the accumulated amortisation of the difference between the cost and the nominal
amount.

On recognition and measurement, allowance is made for predictable losses and risks which
occur before the annual report is presented and which confirm or invalidate matters existing
at the balance sheet date.

Income statement
Other external expenses
Other external expenses include expenses related to administration etc.

Management fee comprises of management fee for the period calculated according to the
Limited Partner Agreement.

- 12 -

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: A
D

O
YI

-C
IO

U
A-

2P
8F

L-
Y5

C2
2-

M
0E

07
-6

04
32



K Alternativ Infrastruktur I K/S
2017

Accounting policies

Financial income and expenses
Financial income and expenses are recognised in the income statement at the amounts
relating to the financial year. Net financials include interest income and expenses, financial
expenses relating to finance leases, realised and unrealised capital/exchange gains and
losses on securities and foreign currency transactions, amortisation of mortgage loans and
surcharges and allowances under the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year
The company is not independently liable to tax and consequenty tax has not been
recognized.

Balance sheet
Other securities and investments, fixed assets
Investments are measured at fair value.

Receivables
Receivables are measured at amortised cost.

Liabilities
Liabilities, which include trade payables, are measured at amortised cost, which is usually
equivalent to nominal value.

Foreign currency translation
On initial recognition, foreign currency transactions are translated applying the exchange
rate at the transaction date. Foreign-exchange differences arising between the exchange
rates at the transaction date and at the date of payment are recognised in the income
statement as financial income or financial expenses. If foreign currency transactions are
considered cash flow hedges, the value adjustments are taken directly to equity.
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Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i 
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i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet 
er uændret. 

Du har mulighed for at efterprøve de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator på følgende websted: 
https://penneo.com/validate

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekræfter jeg indholdet og alle datoer i dette dokument.”

Jesper Kirstein
Direktør
På vegne af: KAI 1 GP ApS
Serienummer: PID:9208-2002-2-987620366605
IP: 152.115.88.194
2018-05-08 12:30:49Z

Niels Henrik B. Mikkelsen
Statsautoriseret revisor
På vegne af: PricewaterhouseCoopers Statsautoriseret
Revisionspartnerselskab
Serienummer: CVR:33771231-RID:54907958
IP: 83.136.94.4
2018-05-08 12:39:03Z

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: A
D

O
YI

-C
IO

U
A-

2P
8F

L-
Y5

C2
2-

M
0E

07
-6

04
32


	Company details
	Resultatopgørelse
	Aktiver

	EgenkapAkt


  
 
 
 
 
 
 CPIm5otVlWNdLSbJCIwaZzHpMYJ2CNCgO4NCUN2KpyA=


 
L9Z3NFhqW4tJECLT8eZfu9Lb+D4EfxcYP8C3aa5uNXLL+XKvMVycFdAkRdw4UGS3MwSAFi9gOVJR
DKetudQkK9VZJSmH8xhow2iwINwzmf3mDA2JjyCANASQdnwQdPLHljDC7bztXncdGSSyxRMWMDge
d5w0TZdIbbk4hxCIUEYqgRouSl4aKbst8AYxl3CjmbU8l1YntRnw4kOfrN4PyWvNxEKJb3mFdW/F
FS6Cb/mCZUVWv5ghj0Iwoq6IbNxqoP+la4lnsQsU0dcmkneUC7ubTX+6LoMizu5xr8X8kp0UZ2+c
qmK20kA76ogbaxSHUQm+q1/bVVj5eN+F1M5p+Q==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzU4LjAuMzAyOS4xMTAgU2FmYXJpLzUzNy4zNiBFZGdlLzE2LjE2Mjk5
  signingRequestId MTY1MDAyOA==
  document_digests W3sia2V5IjoiQURPWUktQ0lPVUEtMlA4RkwtWTVDMjItTTBFMDctNjA0MzIiLCJkaWdlc3QiOiJlMWY5ZTUyMTkyYjdjYjE2OTU4ZDAyNTY1ZjBlN2ZjZjNiYjQ4MTc5OTk2ZGM4OTcxNzdiMTRhYTk2MzE3M2M3IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge REFaRDItTjVZS0stMENMMEMtWFpYWVUtQzY1TTUtQjIyT1M=
  TimeStamp MjAxOC0wNS0wOCAxMjozMDowNyswMDAw

            


  
 
 
 
 
 
 jXMNROYLIPt/Yced1Zkm4Dkks9xqapXgKAu/THzbem0=


 
iGszFeQdum+66KHyTkm9cFj5LamKEWGW8f8vOKddxebQnNhD5vvkliVeJRADkLgoPwoz1JXUhNT1
UEsnJ8QnhvAgtcULn6+vd9os2UDSr/+2X6S/iZ7GXxi/6S2naDFk+M4sh4U4fM9n5od4uKn5E2ur
Ip8/Eolkd9g6k1O5geonAuKuqTbRCMdzzVlr6XEFrCDP+2UrLIuJFTajLVG5jMfzjm81/xVi75uB
89cXIGvfEXB8bH6Nw2yrbHqy5mKnqX0DwZhFw0NwV0OrW8uiaqfTLLf5LWyrVJfu/4Tz62Vsurkl
rV4jEhAibdqEbGKPMZtoL5jPXzZSQEkF3woanA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRZMU5Ua3pPUT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS41LjE=
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTMx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge V0ZCWlZsY3RWVEJNTWpndFJscElTakF0V1ZVelZrd3RWVVkxUlVNdFFraENWVk09
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIE1heSAwOCAxNDozODo1NSBDRVNUIDIwMTg=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pUVVSUFdVa3RRMGxQVlVFdE1sQTRSa3d0V1RWRE1qSXRUVEJGTURjdE5qQTBNeklpTENKa2FXZGxjM1FpT2lKbE1XWTVaVFV5TVRreVlqZGpZakUyT1RVNFpEQXlOVFkxWmpCbE4yWmpaak5pWWpRNE1UYzVPVGsyWkdNNE9UY3hOemRpTVRSaFlUazJNekUzTTJNM0lpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


{"documentKey":"ADOYI-CIOUA-2P8FL-Y5C22-M0E07-60432","signatures":[{"signatureLines":[{"role":"Direkt?r","onBehalfOf":"KAI 1 GP ApS"}],"signerSerial":"PID:9208-2002-2-987620366605","signTime":"2018-05-08T12:30:49Z","signerName":"Jesper Kirstein","validations":[],"dataFile":"3febcf23e2e52cc5.xml","type":"nemid","ip":"152.115.88.194"},{"signatureLines":[{"role":"Statsautoriseret revisor","onBehalfOf":"PricewaterhouseCoopers Statsautoriseret Revisionspartnerselskab"}],"signerSerial":"CVR:33771231-RID:54907958","signTime":"2018-05-08T12:39:03Z","signerName":"Niels Henrik B. Mikkelsen","validations":[],"dataFile":"3fe70e9c9542d78c.xml","type":"nemid","ip":"83.136.94.4"}],"version":"1.2"}


 ========================= =========================== ================ ============================================================================================ 
  Time                      Name                        IP               Activity                                                                                    
 ========================= =========================== ================ ============================================================================================ 
  2018-04-17 07:16:08 UTC   Ann-Charlotte Christensen   83.136.94.4      The document was created                                                                    
  2018-04-17 18:59:04 UTC   Ann-Charlotte Christensen                    A signing request email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"           
  2018-04-19 19:00:06 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-04-20 07:21:35 UTC   Ann-Charlotte Christensen   83.136.94.4      A signing request email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"           
  2018-04-22 09:09:27 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-04-24 09:10:08 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-04-26 09:11:07 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-04-28 09:12:07 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-04-30 09:13:07 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-05-02 09:14:06 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-05-04 09:15:06 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-05-06 09:16:07 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-05-08 09:17:07 UTC   Penneo system                                A signing request reminder email was sent to "Jesper Kirstein" at "j.kirstein@kirstein.as"  
  2018-05-08 12:29:58 UTC   Jesper Kirstein             152.115.88.194   The document was viewed by the signer                                                       
  2018-05-08 12:30:50 UTC   Ann-Charlotte Christensen   152.115.88.194   A signing request email was sent to "Niels Henrik B. Mikkelsen" at "nhm@pwc.dk"             
  2018-05-08 12:30:50 UTC   Jesper Kirstein             152.115.88.194   The signer signed the document as Direkt?r, Statsautoriseret revisor                        
  2018-05-08 12:38:20 UTC   Niels Henrik B. Mikkelsen   83.136.94.4      The signing request email was opened by the signer                                          
  2018-05-08 12:38:20 UTC   Niels Henrik B. Mikkelsen   83.136.94.4      The signing request email was opened by the signer                                          
  2018-05-08 12:38:24 UTC   Niels Henrik B. Mikkelsen   83.136.94.4      The document was viewed by the signer                                                       
  2018-05-08 12:39:04 UTC   Niels Henrik B. Mikkelsen   83.136.94.4      The signer signed the document as Direkt?r, Statsautoriseret revisor                        
  2018-05-08 12:39:04 UTC   Penneo system               83.136.94.4      The document signing process was completed                                                  
 ========================= =========================== ================ ============================================================================================ 


		2018-05-08T12:40:03+0000
	Original document certified by Penneo




