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CARP Holding ApS

Statement by management on the annual report

The executive board has today discussed and approved the annual report of CARP Holding ApS
for the financial year 1 January - 31 December 2018.

The annual report is prepared in accordance with the Danish Financial Statements Act.
In my opinion, the financial statements give a true and fair view of the company's financial
position at 31 December 2018 and of the results of the company's operations for the financial

year 1 January - 31 December 2018.

In my opinion, management's review includes a fair review of the matters dealt with in the
management's review.

The financial statements have not been audited. Manangement considers the criteria for not
auditing the financial statements to be met.

Management recommends that the annual report should be approved by the company in general
meeting.

Fredensborg, 31 May 2019

Executive board

Tomas Devulis
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CARP Holding ApS

Auditor's report on compilation of the financial statements

To the shareholder of CARP Holding ApS

We have compiled the financial statements of CARP Holding ApS for the financial year 1
January - 31 December 2018 based on the company's bookkeeping records and other information
made available by management.

The financial statements comprises summary of significant accounting policies, income
statement, balance sheet and notes.

We performed the engagement in accordance with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to assist management in the preparation and
presentation of the financial statements in accordance with the Danish Financial Statements Act.
We complied with the relevant provisions of the Danish Act on Approved Auditors and Audit
Firms and FSR - Danish Auditors’ Code of Ethics for Professional Accountants, including
principles relating to integrity, objectivity, professional competence and due care.

The financial statements and the accuracy and completeness of the information used to compile
the financial statements are the management’s responsibility.

As a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information provided by management for our compilation of the
financial statements. Accordingly, we do not express an audit or a review conclusion on whether
the financial statements have been prepared in accordance with the Danish Financial Statements
Act.

Taastrup, 31 May 2019

JH Revision
Godkendt Revisionspartnerselskab
CVR no. 553997 19

Martin Santino Lo Turco

statsautoriseret revisor
MNE no. mne35467
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CARP Holding ApS

Company details

The company

Executive board

Auditors

CARP Holding ApS
Humlebakvej 60
3480 Fredensborg

CVR no.: 3876 13 58

Reporting period: 1 January - 31 December 2018
Incorporated: 20. June 2017

Domicile: Fredensborg

Tomas Devulis

JH Revision

Godkendt Revisionspartnerselskab
Struergade 12, 1. th.

2630 Taastrup
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CARP Holding ApS

Management's review

Business activities
The company's principal activities is ownership of investment in subsidiaries.
Business review

The company's income statement for the year ended 31 December shows a profit of DKK
105.155, and the balance sheet at 31 December 2018 shows equity of DKK 177.573.

Recognition and measurement uncertainties

The recognition and measurement of items in the financial statements is not subject to any
uncertainty.

Unusual matters

The company's financial position at 31 December 2018 and the results of its operations for the
financial year ended 31 December 2018 are not affected by any unusual matters.

Significant events occurring after end of reporting period

No events have occurred after the balance sheet date which could significantly affect the
company's financial position.
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CARP Holding ApS

Accounting policies

The annual report of CARP Holding ApS for 2018 has been prepared in accordance with the
provisions of the Danish Financial Statements Act applying to enterprises of reporting class B.

The accounting policies applied are consistent with those of last year.

Pursuant to sections §110 subsection 1, of the Danish Financial Statements Act, the company has
not prepared consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial
assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits
will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,
assets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any instalments and plus/less the
accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur
before the annual report is presented and which confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not
disclose its revenue.

Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and
work in progress and other operating income less costs of raw materials and consumables and
other external expenses.
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CARP Holding ApS

Accounting policies

Other external expenses

Other external expenses include cost of administration etc.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to
the financial year. Net financials include interest income and expenses, financial expenses
relating to finance leases, realised and unrealised capital/exchange gains and losses on securities
and foreign currency transactions, amortisation of mortgage loans and surcharges and allowances
under the advance-payment-of-tax scheme, etc.

Profit/loss from investments in subsidiaries and associates

Dividend from investments is recognised in the reporting year in which the dividend is declared.

Corporation tax

The company acts as management company for all jointly taxed entities and, in its capacity as
such, pays all income taxes to the Danish tax authorities.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred
tax charge, is recognised in the income statement as regards the portion that relates to the
profit/loss for the year and directly in equity as regards the portion that relates to entries directly
in equity.

Balance sheet

Investments in subsidiaries and associates

Investment in subsidiaries and associates are measured at cost. If cost exceeds the recoverable
amount, a write-down is made to this lower value.

Receivables

Receivables are measured at amortised cost.
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CARP Holding ApS

Accounting policies

Income tax and deferred tax

As management company, CARP Holding ApS is liable for payment of the subsidiaries'
corporate income taxes to the tax authorities.

Current tax liabilities and current tax receivables are recognised in the balance sheet as the
estimated tax on the taxable income for the year, adjusted for tax on the taxable income for
previous years and tax paid on account.

Joint taxation contributions payable and receivable are recognised in the balance sheet as 'Joint
taxation contributions receivable' or 'Joint taxation contributions payable'.

Deferred tax is measured according to the liability method in respect of temporary differences
between the carrying amount of assets and liabilities and their tax base, calculated on the basis of
the planned use of the asset and settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable in the
respective countries at the balance sheet date when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting from changes in tax rates are recognised in the
income statement, with the exception of items taken directly to equity.

Liabilities

Liabilities, which include trade payables, payables to group entities and other payables, are
measured at amortised cost, which is usually equivalent to nominal value.

This document has esignatur Agreement-ID: 448d9982HYwq22760417



CARP Holding ApS

Income statement 1 January 2018 - 31 December 2018

Note 2018 2017

DKK DKK
Gross profit -6.250 -6.250
Income from investments in subsidiaries 1 110.000 0
Financial income 41 0
Profit/loss before tax 103.791 -6.250
Tax on profit/loss for the year 2 1.364 1.375
Profit/loss for the year 105.155 -4.875
Retained earnings 105.155 -4.875
105.155 -4.875
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CARP Holding ApS

Balance sheet at 31 December 2018

Assets

Investments in subsidiaries

Fixed asset investments

Total non-current assets
Receivables from subsidiaries

Other receivables
Joint taxation contributions receivable

Receivables

Total current assets

Total assets

Note 2018 2017
DKK DKK

3 77.293 77.293

77.293 77.293

77.293 77.293

71.784 0

33.382 0

12.144 10.669

117.310 10.669

117.310 10.669

194.603 87.962
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CARP Holding ApS

Balance sheet at 31 December 2018

Equity and liabilities

Share capital
Retained earnings

Equity

Corporation tax
Other payables

Total current liabilities
Total liabilities
Total equity and liabilities

Contingencies, etc.

Note 2018 2017
DKK DKK
50.000 50.000
127.573 22.418
4 177.573 72.418
10.780 9.294
6.250 6.250
17.030 15.544
17.030 15.544
194.603 87.962
5
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CARP Holding ApS

Noter til Arsrapporten

2018 2017
DKK DKK
1 Income from investments in subsidiaries
Dividends 1 110.000 0
110.000 0
2 Tax on profit/loss for the year
Current tax for the year -1.364 -1.375
-1.364 -1.375
3 Investments in subsidiaries
Cost at 1 January 2018 77.293 77.293
Cost at 31 December 2018 77.293 77.293
Carrying amount at 31 December 2018 77.293 77.293
Investments in subsidiaries are specified as follows:
Ownership Profit/loss
Name Registered office interest Equity for the year
TD Byggeservice ApS  Fredensborg 100% 260.707 114.168

12
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CARP Holding ApS

Noter til Arsrapporten

4 Equity

Equity at 1 January 2018
Net profit/loss for the year

Equity at 31 December 2018

5 Contingencies, etc.

Retained
Share capital earnings Total
50.000 22.418 72.418
0 105.155 105.155
50.000 127.573 177.573

The Danish companies of the group is jointly and severally liable for tax on the group’s
jointly taxed income and forcertain possible withholding taxes such as dividend tax and roy-

alty tax, and for the joint registration of VAT.
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This document has esignatur Agreement-ID: 448d9982HYwq22760417



Dette dokument er underskrevet af nedenstédende parter, der med deres underskrift har bekraeftet dokumentets indhold samt alle datoer i dokumentet.

This document is signed by the following parties with their signatures confirming the documents content and all dates in the document.

Tomas Devulis

Som Direktar NEM ID
PID: 9208-2002-2-421396759393

Tidspunkt for underskrift: 10-06-2019 kl.: 13:53:38
Underskrevet med NemID

Tomas Devulis

Som Dirigent NEM ID
PID: 9208-2002-2-421396759393

Tidspunkt for underskrift: 11-06-2019 kl.: 08:32:45
Underskrevet med NemID

This document is signed with esignatur. Embedded in the document is the original agreement
document and a signed data object for each signatory. The signed data object contains a
mathematical hash value calculated from the original agreement document, which secures that the
signatures is related to precisely this document only. Prove for the originality and validity of
signatures can always be lifted as legal evidence.

Martin Santino Lo Turco

Som statsautoriseret revisor NEM ID
PID: 9208-2002-2-419788203050

Tidspunkt for underskrift: 10-06-2019 kl.: 16:07:30
Underskrevet med NemID

The document is locked for changes and all cryptographic signature certificates are embedded in
this PDF.The signatures therefore comply with all public recommendations and laws for digital
signatures.With esignatur's solution, it is ensured that all European laws are respected in relation to
sensitive information and valid digital signatures. If you would like more information about digital
documents signed with esignatur, please visit our website at www.esignatur.dk.

secured by (&) signatur

This document has esignatur Agreement-1D: 448d9982HYw(q22760417




         lD2zYAzF5osoc9MzkKOP03blk4U= j3OwIzLF5Ff7nf7ym7enQtoM0Oy2xKI6n7d49bqTKY2hPxnvNjIMTR+bjF3K4PzrUjhT+6A70lbYGObwumcWmgCdJjhebgSWqdsaRuSnfOjEQBCPStUTUNOqMZBYSC18VtK8j3UnqxAu4wxtAT0aUhPaPwauYZW7ah64EG4xKMQyWGPqDWhSoafvJ61rQ1Yah5o9VdyWgKP7skqYRls/6q8OR0DfsYiwGxI36KB0LJeBb2dkGMwVeQFTBlLIsZ7gsBnUwoGi8j7kSJicAufpMJKLOCA6pfpekM99CRS9X+jL6FME5X0S3f2EOcGTPE2o07l2GAMTSsyoLLEF//2+Ww==           
   1.0
   https://www.esignatur.dk/DTD/esignaturxml-1.1.dtd
   
This is a signing certificate containing all relevant information about the signed document with the Agreement ID: 448d9982HYwq22760417.
In case of legal burden or additional information, please contact esignatur at support@esignatur.dk or +45 43584058.

   
     SHA512
     1719E4EF742CB383FF8400740A1FD53BDF49FF1937D6EEC1403066353473CE9C788A075008BE4F91995DF66B3C05CEA603E795DDB0211054A50706986F5638E3
  
   
   07b7ce35MMzk22760417
   448d9982HYwq22760417
   2019-06-11T06:32:46.507Z
   
     
       Tomas Devulis
       tomas@ricar.dk
       9208-2002-2-421396759393
       93.164.62.106
       2019-06-10T11:53:38.743Z
       
      
       
         NemID
         poces
         
      
       
         Direktør
      
    
     
       Martin Santino Lo Turco
       martin@jh-revision.dk
       9208-2002-2-419788203050
       213.32.243.121
       2019-06-10T14:07:30.794Z
       
      
       
         NemID
         poces
         
      
       
         statsautoriseret revisor
      
    
     
       Tomas Devulis
       tomas@ricar.dk
       9208-2002-2-421396759393
       93.164.62.106
       2019-06-11T06:32:45.919Z
       
      
       
         NemID
         poces
         
      
       
         Dirigent
      
    
  
   
     07b7ce35wSSj22760417
     448d9982HYwq22760417
     609e3056hPgj22760417
     18a15520SnUJ22760417
     3e8984efKSzg22760417
     a43c2a0dWWyk22760417
  
   
     
       07-06-2019 10:50:18
       Created
       448d9982HYwq22760417
       19886576 / Paw Algran / pa@jh-revision.dk
       176.22.75.54
    
     
       10-06-2019 13:52:03
       Opened
       448d9982HYwq22760417
       1 / Tomas Devulis / tomas@ricar.dk / 9208-2002-2-421396759393
       93.164.62.106
    
     
       10-06-2019 13:53:38
       Signed
       448d9982HYwq22760417
       1 / Tomas Devulis / tomas@ricar.dk / 9208-2002-2-421396759393
       93.164.62.106
    
     
       10-06-2019 16:06:28
       Opened
       448d9982HYwq22760417
       2 / Martin Santino Lo Turco / martin@jh-revision.dk / 9208-2002-2-419788203050
       213.32.243.121
    
     
       10-06-2019 16:06:34
       Opened
       448d9982HYwq22760417
       2 / Martin Santino Lo Turco / martin@jh-revision.dk / 9208-2002-2-419788203050
       213.32.243.121
    
     
       10-06-2019 16:07:30
       Signed
       448d9982HYwq22760417
       2 / Martin Santino Lo Turco / martin@jh-revision.dk / 9208-2002-2-419788203050
       213.32.243.121
    
     
       11-06-2019 08:31:23
       Opened
       448d9982HYwq22760417
       3 / Tomas Devulis / tomas@ricar.dk / 9208-2002-2-421396759393
       93.164.62.106
    
     
       11-06-2019 08:32:45
       Signed
       448d9982HYwq22760417
       3 / Tomas Devulis / tomas@ricar.dk / 9208-2002-2-421396759393
       93.164.62.106
    
  



  
 
 
 
 
 
 mdrspP0t8vMT2UZ+aeJpcsbumoMwZJ9RKp72DOvUWj4=


 
1it8eFrW3jpuYWTkNVtyOhIhM6ShwBg4fgerkx8wgJ4qyC8N0GFd6SqiqyCzuf8djPTvQWaG6XnS
ajmdOERHvij0+8zysw5t3ZDXTYBIFusBQahgaHe6Ne2fcs6+suVcySIvTGd65PwI6j0JDcyMm0hE
AJruT6qn+V/LLc1bWTPI3K/LdGapJmgaHYiE+cP2t4SZ99zmPStLZQNUqgiTN1TEi6f8KkVDf0ob
PmQlKZM8xaEE5xqFwW0B6rUi7Q+IzGAGoKIiXBNGvHdTrOf8R1Du5ATR2j0yEkh5tmLKqEWB3+mm
8C0nF2aj2K3n3RWpyIr40ziC2AX6QqJyST0aAg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxMl8zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEyLjEuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  challenge -5551648153064952116
  hashsumB 448d9982HYwq22760417/SHA512/1719E4EF742CB383FF8400740A1FD53BDF49FF1937D6EEC1403066353473CE9C788A075008BE4F91995DF66B3C05CEA603E795DDB0211054A50706986F5638E3
  hashsumC 609e3056hPgj22760417/SHA512/8CFDDC6EB6B88939D3B3B923C67B6747FE556B7F48CBBBE8B5E8118C041770B4AEC633B0C8AA27B3A5BD5D80312784968417ACC4F1B976F4E3FD3B8F30F2742B
  hashsumD 3e8984efKSzg22760417/SHA512/AC15BD0970418C3A2E841B7F575D159D2795B430D8C0686331252BD9021A7D8F227A477CF3118D3F95F8061AB343FE0DB24AC6397BAA3B476D344E1F30DDC72E
  hashsumE a43c2a0dWWyk22760417/SHA512/8831B8DD02D25B38724C04AA2A23841E6E3867EB3B59BCB9649E81453BF7A9ADBF3293E0DCBF04FB27AC2CE75E9BACEDA57775C282C44AED2DCF62DF86C96A22
  TimeStamp MjAxOS0wNi0xMCAxNjowNjo1MyswMjAw




  
 
 
 
 
 
 fzlgiWjv/7eEgav0Ecc8Xi9hwlILedyfiSIH3NV2lug=


 
C1BdgMZlJHC1CmMbrSY19OyoobJ5KGiFvLy+7pT6IUzM4eS1bzcNtpX2QuUQ3rYS3QLNh0Uz+g+A
o0Fwba/8jHbQF0jwH/yagHlLbtIO41AfH9bF1I58PqEdrnnkyMvYkgcz/vaV3FTOoP2ktW0Xfp+J
o2D9PG50zIEcE5F8YlRABmg9FUarIal98bYwzcRAC8ua2owgWnPd32m25+Vls+hTu8CeqIngQf3J
uXytIUz1G9kZ1EddfAwKn+sXP+X1sHB2cVEpeXITn/sOCDajA4kLl0IDNgbNEvdcMixfERvvZq90
LDB7RjSGXMzZtgXRVyyceV0kZPQr61MuSd1e5g==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY0LjAuMzI4Mi4xNDAgU2FmYXJpLzUzNy4zNiBFZGdlLzE3LjE3MTM0
  challenge 3989844702634715892
  hashsumB 07b7ce35wSSj22760417/SHA512/18ED3110D7BF080A888CA088B657854CEDA3D6BB0B81385E86FBA26B13320A27F5E3AB07AAB3E44448290EC74516B8450B0D5460CAAFD7793554F0138B910208
  hashsumC 448d9982HYwq22760417/SHA512/1719E4EF742CB383FF8400740A1FD53BDF49FF1937D6EEC1403066353473CE9C788A075008BE4F91995DF66B3C05CEA603E795DDB0211054A50706986F5638E3
  hashsumD 609e3056hPgj22760417/SHA512/8CFDDC6EB6B88939D3B3B923C67B6747FE556B7F48CBBBE8B5E8118C041770B4AEC633B0C8AA27B3A5BD5D80312784968417ACC4F1B976F4E3FD3B8F30F2742B
  hashsumE 18a15520SnUJ22760417/SHA512/C7C7EA7245092C760875068017A0F6642B4EA5CE9D7454225B5F2660FC9648480FA413CE1D83E4CFEC280991E0962EC323EC02F7E6AE314FF577321E12146C7C
  hashsumF 3e8984efKSzg22760417/SHA512/AC15BD0970418C3A2E841B7F575D159D2795B430D8C0686331252BD9021A7D8F227A477CF3118D3F95F8061AB343FE0DB24AC6397BAA3B476D344E1F30DDC72E
  hashsumG a43c2a0dWWyk22760417/SHA512/8831B8DD02D25B38724C04AA2A23841E6E3867EB3B59BCB9649E81453BF7A9ADBF3293E0DCBF04FB27AC2CE75E9BACEDA57775C282C44AED2DCF62DF86C96A22
  TimeStamp MjAxOS0wNi0xMCAxMzo1MzowMyswMjAw




  
 
 
 
 
 
 MSIPq9THqPNNHgnmTeLaZn11Gqq/qAtqkfE4zLJ3Uag=


 
I0MFbQ2ZKeoXaivPiOe4qNhLJv7xTjNr7JOep4bvk6G2tzh5YkO9cwg4J/yqz9QjuakXVlcVb3UC
8UfFgVSPpu7ARRcT3pfk7Ca6p4du8LT+HE6oIikkLIiHKso1dYpJD1ksnTNBvgoU75HQoHSxcDtN
Wq+pgu7RgcYgYlbdZW+f7/4cEAPM0zp+87QzFU5ibmSyD0et5PTIvhHb9UwKD0DUzh6od/ocNeMJ
HjsxDqnTxccGxIrYopA0ND+v+OCRKHXWSmlE+SBpEGudLzUSzMSBwLySJ9PvtzWGOX1kkudwUfqx
7sXoBowD8HAuvUzMQyndCFDLU9lbRT3jsgoy1Q==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY0LjAuMzI4Mi4xNDAgU2FmYXJpLzUzNy4zNiBFZGdlLzE3LjE3MTM0
  challenge -1029441046668130301
  hashsumB 448d9982HYwq22760417/SHA512/1719E4EF742CB383FF8400740A1FD53BDF49FF1937D6EEC1403066353473CE9C788A075008BE4F91995DF66B3C05CEA603E795DDB0211054A50706986F5638E3
  hashsumC 3e8984efKSzg22760417/SHA512/AC15BD0970418C3A2E841B7F575D159D2795B430D8C0686331252BD9021A7D8F227A477CF3118D3F95F8061AB343FE0DB24AC6397BAA3B476D344E1F30DDC72E
  TimeStamp MjAxOS0wNi0xMSAwODozMjoyMSswMjAw



		2019-06-11T08:32:50+0200
	København, DK
	Sealed by esignatur




