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Company information etc.
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AdaptVac ApS

Statement of the Board of Directors and Executive Board on the

annual report

We have on this day presented the annual report for the financial year  01.01.18 - 31.12.18 for

AdaptVac ApS.

The annual report is presented in accordance with Danish Financial Statements Act.

The financial statements have not been audited, and we declare that the relevant conditions

have been met.

In our opinion, the financial statements give a true and fair view of the the company's

assets, liabilities and financial position as at 31.12.18 and of the results of the the company's

activities  for the financial year 01.01.18 - 31.12.18.

We believe that the management's review includes a fair review of the matters dealt with in

the management's review.

The annual report is submitted for adoption by the general meeting.

Hørsholm, May 2, 2019

Executive Boards

Willem Adriaan De Jongh Adam Frederik Sander

Bertelsen

Board Of Directors

Steen Søren Klysner
Chairman

Willem Adriaan De Jongh Adam Frederik Sander

Bertelsen

Bent Ulrich Frandsen Ali El-Salanti Morten Agertoug Nielsen
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AdaptVac ApS

Practitioner’s compilation report

To the management of AdaptVac ApS

Based on the company's book-keeping and other information provided by the management,

we have compiled the financial statements of AdaptVac ApS for the financial year 01.01.18 -

31.12.18.

The financial statements comprise the income statement, balance sheet, statement of

changes in equity.

We have performed our compilation engagement in accordance with the ISRS 4410 standard

on Engagements to Compile Financial Statements.

We have applied our professional expertise to assist the management with the preparation

and presentation of the financial statements in accordance with the Danish Financial State-

ments Act. We have complied with relevant provisions of the Danish Act on Approved

Auditors and Audit Firms (Revisorloven) and the code of ethics of FSR – Danish Auditors, in-

cluding principles concerning integrity, objectivity, professional competence and due care.

Management retains responsibility for the financial statements and for the accuracy and

completeness of the financial information on the basis of which the financial statements are

prepared and presented.

Since a compilation engagement is not an assurance engagement, we are not required to

verify the accuracy or completeness of the information provided by management for the

compilation of the financial statements. Accordingly, we will not express an audit opinion or

a review conclusion on whether the financial statements are prepared in accordance with

the Danish Financial Statements Act.

Soeborg, Copenhagen, May 2, 2019

Beierholm

Statsautoriseret Revisionspartnerselskab

CVR no. 32 89 54 68

Michael Lindskov Pedersen

State Authorized Public Accountant
MNE-no. mne34114
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AdaptVac ApS

Management’s review

Primary activities

The company's activities comprise research and development of biotechnology. For more

information see the company's website www.Adaptvac.com

Development in activities and financial affairs

The income statement for the period 01.01.18 - 31.12.18 shows a profit/loss of DKK 333,539

against DKK -320,021 for the period 22.06.17 - 31.12.17. The balance sheet shows equity of

DKK 63,518.

Subsequent events

No important events have occurred after the end of the financial year.
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AdaptVac ApS

Income statement

2018

22.06.17

31.12.17

Note DKK DKK

Gross result 431,961 -406,095

Financial expenses -1,815 -3,185

Profit/loss before tax 430,146 -409,280

Tax on profit or loss for the year -96,607 89,259

Profit/loss for the year 333,539 -320,021

Proposed appropriation account

Retained earnings 333,539 -320,021

Total 333,539 -320,021
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AdaptVac ApS

Balance sheet

ASSETS

31.12.18 31.12.17

Note DKK DKK

Income tax receivable 0 89,259

Other receivables 13,917 104,564

Total receivables 13,917 193,823

Cash 77,949 47,703

Total current assets 91,866 241,526

Total assets 91,866 241,526
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AdaptVac ApS

Balance sheet

EQUITY AND LIABILITIES

31.12.18 31.12.17

Note DKK DKK

Share capital 50,000 50,000

Retained earnings 13,518 -320,021

Total equity 63,518 -270,021

Trade payables 21,000 15,000

Income taxes 7,348 0

Other payables 0 496,547

Total short-term payables 28,348 511,547

Total payables 28,348 511,547

Total equity and liabilities 91,866 241,526
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AdaptVac ApS

Statement of changes in equity

Figures in DKK Share capital

Retained

earnings

Statement of changes in equity for 01.01.18 - 31.12.18

Balance pr. 01.01.18 50,000 -320,021

Net profit/loss for the year 0 333,539

Balance as at 31.12.18 50,000 13,518
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AdaptVac ApS

Notes

1. Accounting policies

GENERAL

The annual report is presented in accordance with the provisions of the Danish Financial

Statements Act (Årsregnskabsloven) for  enterprises in reporting class B with application of

provisions for a higher reporting class.

No comparative figures have been provided as this is the company's first financial year.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of fin-

ancial assets and liabilities. All expenses, including depreciation, amortisation, impairment

losses and write-downs, are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits

will flow to the company, and the value of such assets can be measured reliably. Liabilities

are recognised in the balance sheet when it is probable that future economic benefits will

flow from the company, and the value of such liabilities can be measured reliably. On initial

recognition, assets and liabilities are measured at cost. Subsequently, assets and liabilities

are measured as described for each item below.

On recognition and measurement, account is taken of foreseeable losses and risks arising

before the date at which the annual report is presented and proving or disproving matters

arising on or before the balance sheet date.

INCOME STATEMENT

Gross result

Gross result comprises revenue, other operating income and cost of sales and other external

expenses.

Revenue

Income from the sale of goods is recognised in the income statement if delivery has taken

place and the risk has passed to the buyer before the end of the financial year and where the

selling price can be determined reliably and is expected to be paid. Revenue is measured at

fair value and is determined exclusive of VAT and other taxes collected on behalf of third

parties and less discounts.
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AdaptVac ApS

Notes

1. Accounting policies  -  continued  -

Other operating income

Other operating income comprises income of a secondary nature in relation to the

enterprise’s activities.

Cost of sales

Cost of sales comprises cost of sales for the year measured at cost plus any changes in

inventories, including write-downs to the extent that these do not exceed normal write-

downs.

Other external expenses

Other external expenses comprise costs relating to distribution, sales and advertising and

administration, premises and bad debts to the extent that these do not exceed normal write-

downs.

Other net financials

Interest income and interest expenses etc. are recognised in other net financials.

Tax on profit/loss for the year

The current and deferred tax for the year is recognised in the income statement as tax on

the profit/loss for the year with the portion attributable to the profit/loss for the year, and

directly in equity with the portion attributable to amounts recognised directly in equity.

BALANCE SHEET

Receivables

Receivables are measured at amortised cost, which usually corresponds to the nominal

value, less write-downs for bad debts.

Write-downs for bad debts are determined based on an individual assessment of each

receivable if there is no objective evidence of individual impairment of a receivable.
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AdaptVac ApS

Notes

1. Accounting policies  -  continued  -

Cash

Cash includes deposits in bank accounts as well as operating cash.

Current and deferred tax

Current tax payable and receivable is recognised in the balance sheet as tax computed on

the basis of the taxable income for the year, adjusted for tax paid on account.

Deferred tax liabilities and tax assets are recognised on the basis of all temporary differences

between the carrying amounts and tax bases of assets and liabilities. However, deferred tax

is not recognised on temporary differences relating to goodwill which is non-amortisable for

tax purposes and other items where temporary differences, except for acquisitions, have

arisen at the date of acquisition without affecting the net profit or loss for the year or the tax-

able income. In cases where the tax value can be determined according to different taxation

rules, deferred tax is measured on the basis of management’s intended use of the asset or

settlement of the liability.

Deferred tax assets are recognised, following an assessment, at the expected realisable value

through offsetting against deferred tax liabilities or elimination in tax on future earnings.

Deferred tax is measured on the basis of the tax rules and at the tax rates which, according

to the legislation in force at the balance sheet date, will be applicable when the deferred tax

is expected to crystallise as current tax.

Payables

Short-term payables are measured at amortised cost, normally corresponding to the nominal

value of such payables.
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FHRkHlpesiTBR2nYMLQAg1x4Fnx38AtBufefuLe0g1rnEOZq5/7+tGsucAuM3UcZ/7R0m3z73GDj
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  action sign
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xf4Gmj4ii2eQi3fcy6bOiztYpQ/KwF3BbxkT7d19L8al10Egwy4By9kafVtcJrHzndESn0jdQmt4
Nb0CR6Xe70O3QqWE74215+7ocxqcOZsjT5HoQEcqsy1ueoKpS3/EojfRAF0a2C3ccCgQto55mRug
8KdzD7bnvoZa4ydwziwIm6wMydqho8vfIL2N2jOAWkjBKRcHz7DwfjWcs9YJWz5TQw5t/rX6lwne
zOx9Uh/PKsTHePBEw9UcmN4Aq5AShBDaYqswvyikIQqu+by/OCPsgPJhVdOw4of70IAl+eWrg7a2
X5nSMcZH8HW8qr5nZMHxDD2OIJT2peWPsdq2rg==
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 +g1GDXhsBYQp2BVbBWDvoJACojTVvLF8RikZbEG7wyo=


 
O5KegO/TlgqRSst8Iia0AOrsQuLmfEolar0QYU0DG/GsAZgZj1s6WwcLR++hQeAFnbkCH2N+FiBj
za6MrzDdKWkubPcpteujtu2WQ4DpJYR2zS3U3SwkDIVV0FkYzwTmSlGRR5xJMwGnFFkPn9XLclaY
HYHhyleGjSuRV2/JeEZtalHgsJ62HEGu59bFMufKPmDgPFCnT9cRd0eJJE3aNzwMsgp8G7XeaoAt
Jd2d9AgSYmB1KQVF8x9EbPhn8VKE7/zK+uZXa0bk0ufBVdIUJG5MGHZJ1D/+TVG2KBVbePb1K9FD
gCc6f+wtzO0yjXiY0N5G36yd52GaECKxXrlzPA==
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  signtext 
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc0LjAuMzcyOS4xMzEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MzU0MjIwNw==
  document_digests W3sia2V5IjoiVVE4WjYtTDNUWE8tWkNXU0gtMjJHTUstNVVONkwtU0EzWTgiLCJkaWdlc3QiOiJmYTcyMDFlNTQ0NDIxZWI3ODQ5NDcwZDQ5Mjk4OWNmYzA4NGY1ODc3MTE0MTM5ODYyNTBjZDRhZDE1ODFmNDM4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
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 77kyCqpm6h5rfiUM3STo6dWdjStbTxSrdp61jZX3Z/A=


 
hAJc+k2g6OttOMJHjIzIG14RMzFIVIFTr0U770lFggUhr4IUKtq/4JxruItRQ8v5WB0LisattEaN
3+ManZB0qAF1gbu07DUPumh6uiIjrXCqeqM+fK7LueU8q1Ps8lyeYFR06W+PH1y8hTB5aD2jo7QE
JCdW0fdp3mMQ+3Ul3crgM7w9mILP6F3bNCElDfUc0G54FViBnMFKvfeoNMxMmZRTW5ioQtyUx8VN
7102xYoCwXhfAZJpo77hypOvEfMeZed3Il8SxaLfsMfTvS9q+ImYFYpnrh8BB4nTnfo98PUTV5y0
OMuyOW1ntQbpTRjgEFAR6tC36v68H+1RSRY7eA==
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  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc0LjAuMzcyOS4xMzEgU2FmYXJpLzUzNy4zNg==
  signingRequestId MzU0MjIwOQ==
  document_digests W3sia2V5IjoiVVE4WjYtTDNUWE8tWkNXU0gtMjJHTUstNVVONkwtU0EzWTgiLCJkaWdlc3QiOiJmYTcyMDFlNTQ0NDIxZWI3ODQ5NDcwZDQ5Mjk4OWNmYzA4NGY1ODc3MTE0MTM5ODYyNTBjZDRhZDE1ODFmNDM4IiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MlVEWEItVEcxMkYtQ1ZXVUotVUhDVFMtV1Q3MjgtSTRDWkU=
  TimeStamp MjAxOS0wNS0wNCAxMDoyNTo0OSswMDAw

            


  
 
 
 
 
 
 TTyzJYu3NsXKn2FxKIq9hDFr7fRddm+xIDLIz3lE75w=


 
RuSJQVkfr/mfPxiMHza2xOeA/VeuoVA8RDXBOliOIiVDu/RQW0EA/+EQ+lKhiM0kcCK8Zeab2lQv
h/P9B7lQKKjW9d3V/JvBW0OBfEEw3y7em6E+g8YlLJ0UxrFXIRrUprYx8xkfRABf+n/Aaahj6KjZ
fQQeBvfo/VqtcIOJGJHyouXErpTUt587NibWqmXMrnF4UL02d9WJV8pls7cyNxsIKBlYfQvGOK2R
ndTHw3MIy+MOiRiBWJAnobPHHHzn4Y7CVfRfw9LkmTu5zYH89tTCIc1s5IwWR0kZUKKg0aubGb07
XlBzJSKQWd5qdJuS36sOLrqv87woOZJtmcbYHA==
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  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UkZZMlJrc3RXakkxVFV3dFJVeFJRVU10V1RZeFZrVXRSVXhIUlU0dFVFaEtPRTA9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time TW9uIE1heSAwNiAwOToyMjo0NCBDRVNUIDIwMTk=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 
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