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Ledelsesp6tegning
Statement by the Board of Directors and the Executive Board

Direktionen har dags dato behandlet og god-
kendt 6rsrapporten for KMG 1 ApS for regn-
skabs6ret fra selskabets stiftelse 1 5.juni - 31 .

december 201 7.

Arsrapporten aflagges i overensstemmelse
med 6rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31 . december
2O1 7 samt aF resultatet af selskabets aktivite-
ter for regnskabs6ret fra selskabets stiftelse
'15. juni - 31. december 2017.

Det er endvidere vores opfattelse, at
ledelsesberetningen i ndeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstil les ti I

generalforsamli ngens godkendelse.

Kgs. Lyngby, den 3'1. maj 2018
Kgs. Lyngby, 31 [4ay 201 I
Di rektion : rrxecutive Board:

James lain Robson
direktsr

KMG 1 ApS

Arsrapport 2O1 7
Annual report 201 7

Today, the Executive Board has discussed and
approved the annual report oF KMG 1 ApS for
the financial year as of the establishment of
the Company 'l 5 June - 31 December 2011 .

The annual report is prepared in accordance
with the Danish Financial Statements Act.

ln our opinion, the financial statements give a

true and fair view of the financial position of
the Company at 31 December 2017 and of the
results of the Company's operations for the
financial year as of the establishment of the
Company 1 5 June - 31 December 2017.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Niklas Benjamin Winther
Kejlskov
direktor

Kristina Hvitved
direktsr
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Den uafhangige revisors revisionspategning
lndependent auditor's report

Til kapitalejerne i KMG 1 ApS

Konklusion

Vi har revideret 6rsregnskabet for KMG 1 ApS
for regnskabsaret fra selskabets stiftelse 1 5.
juni - 31 . december 2017 , der omfatter resul-
tatopg@relse, balance, egenkapitalopgorelse og
noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter Srsregnskabslo-
ven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31 . december
2017 samt af resultatet af selskabets aktivite-
ter for regnskabs6ret fra selskabets stiftelse
1 5.juni - 31. december 2O17 i overensstem-
melse med 6rsregnskabsloven.

Grundlag for konklusion

Vi har udfort vores revision i

overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifolge disse
standarder og krav er nrermere beskrevet i revi-
sionspStegningens afsnit " Revisors ansvar for
revisionen af 6rsregnskabet". Det er vores
opFattelse, at det opnaede revisionsbevis er til-
strrekkeligt og egnet som grundlag for vores
konklusion.

Uafhangighed

Vi er uafhangige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er galdende i Danmark, ligesom vi
har opfyldt vores zvrige etiske forpligtelser i

henhold til disse regler og krav.

Ledelsens ansvar for 6rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
Srsregnskab, der giver et retvisende billede i

overensstemmelse med 6rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nodvendig
for at udarbejde et arsregnskab uden vresentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

KMG 1 ApS

Arsrapport 201 7
Annual report 2O1 7

To the shareholders of KMG 1 ApS

Opinion

We have audited the financial statements of
KMG 1 ApS for the financial year as of the
establishment of the Company 15 June - 31

December 2O'1 7, which comprise income
statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

ln our opinion, the financial statements give a

true and fair view of the financial position of
the Company at 31 December 2O1l and of the
results of the Company's operations for the
financial year as of the establishment of the
company 1 5 June - 31 December 2017 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on Auditing (lSAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

lndependence

We are independent of the Group in
accordance with the lnternational Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhangige revisors revisionspategning
lndependent auditor's report

Ved udarbejdelsen af 6rsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsrette driften; at oplyse om forhold
vedrorende fortsat drift, hvor dette er
relevanU samt at udarbejde 6rsregnskabet p6
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
6rsregnskabet

Vores m6l er at opna hoj grad af sikkerhed for,
om 6rsregnskabet som helhed er uden vesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
p6tegning med en konklusion. Hoj grad af sik-
kerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfores i

overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
galdende i Danmark, altid vil afdakke vasent-
lig fejlinformation, n6r sddan findes. Fejlinfor-
mationer kan opsta som folge af besvigelser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse p6 de okonomi-
ske beslutninger, som regnskabsbrugerne tref-
fer p6 grundlag af 6rsregnskabet.

Som led i en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er greldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vesentl i g fej I information i 6rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfzrer revisionshandlin-
ger som reaktion p5 disse risici samt opn5r
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vresentlig fejlinformation fordrsaget af
besvigelser er hojere end ved vresentlig
fejlinformation for6rsaget af fejl, idet
besvigelser kan omfatte sammensvergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesettelse af intern
kontrol.

KMG 1 ApS

Arsrapport 201 7
Annual report 2O1 7

ln preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with lSAs and the additional requirements
applicable in Denmark, we exercise
professional j udgement and maintain
professional scepticism throughout the audit.
We also:

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhengige revisors revisionspdtegning
lndependent auditor's report

Opn6r vi forst6else af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmessige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af 6rsregnskabet p6 grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der p5 grundlag af det opn6ede
revisionsbevis er vesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionsp6tegning gore
opmerksom p6 oplysninger herom i 6rs-
regnskabet eller, hvis s6danne oplysninger
ikke er tilstrrekkelige, modificere vores
konklusion, Vores konklusion er baseret p6
det revisionsbevis, der er opnaet frem til
datoen for vores revisionsp6tegning. Frem-
tidige begivenheder eller forhold kan dog
medfsre, at selskabet ikke lrengere kan
fortsrette driften.

Tager vi stilling til den samlede prresenta-
tion, struktur og indhold af drsregnskabet,
herunder noteoplysningerne, samt om 6rs-
regnskabet afspej ler de underl i ggende
transaktioner og begivenheder p5 en
s6dan m5de, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den overste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmressige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om Srsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

KMG 1 ApS

Arsrapport 201 7
Annual report 201 7

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounti ng estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a

material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. lf we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view,

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identily during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhangige revisors revisionspategning
lndependent auditor's report

I tilknytning til vores revision af 6rsregnskabet ln connection with our audit of the financial
er det vores ansvar at lase ledelsesberetning- statements, our responsibility is to read the
en og i den forbindelse overveje, om ledelses- Management's review and, in doing so,

beretningen er vasentligt inkonsistent med 6rs- consider whether the Management's review is
regnskabet eller vores viden opn6et ved revisio- materially inconsistent with the financial
nen eller p6 anden mdde synes at indeholde statements or our knowledge obtained during
vresentlig fejlinformation. the audit, or otherwise appears to be materially

misstated.

Vores ansvar er derudover at overveje, om Moreover, it is our responsibility to consider
ledelsesberetningen indeholder kravede oplys- whether the Management's review provides
ninger i henhold til 6rsregnskabsloven. the information required under the Danish

Financial Statements Act.

Baseret pa det udforte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med 6rsregnskabet og er udarbej-
det i overensstemmelse med 6rsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlinfor-
mation i ledelsesberetningen.

Ksbenhavn, den 31 . maj 201 8
Copenhagen, 31 May 2018

ERNST & YoUNG
Godkendt Revisionspartnerselskab
CVR-nr.307O0228

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.

Henrik Reedtz
statsaut. revisor
State Authorised Publac Accounta nt
MNE-nr.rrvrur no., mne24830
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navnlruu.e

Adresse, postnr., by/nooress, postar code, city

CVR-nr.rcvn no.

Stiftetrrstanrisn"o

Regnskabs6 rzFinanciat year

Direktionrrrecutive Board

Revisionznroitors

Beretning
lvlanagement commentary

Virksomhedens vaesentl igste aktiviteter

Virksomhedens formdl er at erhverve og besid-
de kapitalandele i andre selskaber, samt her-
med beslagtede aktiviteter.

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens resultatopgorelse for 2O17 ud-
viser et underskud p6 4.400.888 kr., og
virksomhedens balance pr. 31 . december 2O1 7
udviser en egenkapital p6 'l 5.657.883 kr.
Ledelsen anser arets resultat for utilfredsstil-
lende.

Beg ivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle sti lling.

KMG 1 ApS
c/o Newsec Datea A/S, Lyngby Hovedgade 4, 280O, Kgs.

Lyngby

3871 5674
1 5. juni 2O17 r'rslune zo'n
1 5. juni - 31 . december 2O17 r-rs t""e-3'l December 2o17

James lain Robson, Direktar
Niklas Beryamin Winther Kejlskov, Direktor
Kristi na Hvitved, Direktsr

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, Postboks 250, 2O0O Frederiksberg

Business review

The company's objective is to invest in group
entities, as well as related activities.

Financial review

The income statement for 2O17 shows a loss
of DKK 4,4O0,888, and the balance sheet at
31 December 20'1 7 shows equity of DKK
1 5,657,883. Management considers the
Company's financial performance in the year
unsatisfactory.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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2011
7 mdr. (months)

-70.355

0

-70.355

7.808

-4.649.812

-4.712.359

311.471

-4.400.888

-4.400.888

-4.400.888

Arsregnskab 15.juni - 31. december 2017
Financial statements for the period 15 June - 31 December 2017

Resultatopgzrelse
lncome statement

Note
Note DKK

Bruttotab
Gross margin

2 Personaleomkostninger
Staff costs

Resultat fsr finansielle poster
Profit/loss before net financials
Finansielle indtegter
Financial income

3 Finansielleomkostninger
Financial expenses

Resultat for skat
Profit/loss before tax

4 Skat af Srets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag ti I resultatdisponering
Recommended appropriation of prof it/loss
Overfsrt resultat
Retained earnings/accumulated loss
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?o17

214.991.434

214.991 .834

214.991 .834

33.786.434

311.471

34.097.905

4.586.520

38.684.425

253.676.259

Arsregnskab 15.juni - 31. december 2017
Financial statements for the period 1 5 June - 3 1 December 201 7

Balance
Balance sheet

Note
Note DKK

AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

Finansielle anlagsaktiver
lnvestments
Kapitalandele i dattervirksomheder
lnvestments in group enterprises

Anlaegsaktiver i alt
Total fixed assets

Omsretningsaktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables f rom group enterprises

Til godehavende selskabsskat
Corporation tax receivable

Likvide beholdninger
Cash

Omsetningsaktiver i alt
Total non-fixed assets

AKTIVER IALT
TOTAL ASSETS

5
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2011

51.OOO

15.606.883

15.657.883

230.519.966

230.519.966

5.737.056

1.761.354

7.498.410

238.018.376

253.676.259

Arsregnskab 15. juni - 31 . december 2017
Financial statements for the period 15 June - 31 December 2017

Balance
Balance sheet

Note
Note DKK

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity
Aktiekapital
Share capital

Overfsrt resultat
Retained earnings

Egenkapital i alt
Total equity

Geldsforpligtelser
Liabilities other than provisions

Langfristede galdsforpl igtelser
Non-current liabilities other than provisions

Greld til tilknyttede virksomheder
Payables to group entities

Kortfristede geldsforpl i gtelser
Current liabilities other than provisions

Gald til tilknyttede virksomheder
Payables to group enterprises

Anden geld
Other payables

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

6

1 Anvendt
Accounting

regnskabspraksis
policies

7 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

8 Sikkerhedsstillelser
Collateral
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Aktiekapital
Share capital

Overfort resultat
Retained earnings

KMG 1 ApS

Arsrapport 201 7
Annual report 201 7

I alt
Total

Arsregnskab 15.juni - 31. december 2017
Financial statements for the period'15 June - 31 December 20l7

Egenkapitalopgorelse
Statement of changes in equity

DKK

Kontant indbetaling i forbindelse med stiftelse
Cash payments concerning formation of enterprise

Kapitalforhojelse
Capital increase

Overfort via resu ltatdisponeri ng
Transfer through appropriation of loss

Egenkapital 31. december 2O17
Equity at 31 December 201 7

51.000

1.000

o

o

20.oo7.771

-4.400.888

51.000

20.oo8.771

-4.400.888

51 .OOO 15.606.883 1s.657.883
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Arsregnskab 15.juni - 31. december 2017
Financial statements for the period I5 June - 31 December 2017

Noter
Notes to the financial statements

1 Anvendtregnskabspraksis
Accounting policies

Arsrapporten for KMG 1 ApS for 201 7 er aflagt
i overensstemmelse med Srsregnskabslovens
bestemmelser for klasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C.

I henhold til drsregnskabslovens S 1 1 0, stk. 1 ,

er der ikke udarbejdet koncernregnskab.

Resultatopgorelsen

Bruttotab

I resultatopgorelsen er andre driftsindt€gter
og eksterne omkostninger med henvisning til
6rsregnskabslovens S 32 sammendraget til en
regnskabspost benrevnt bruttotab.

Administrationsomkostninger

I admin istrationsomkostni nger indregnes
omkostninger, der er afholdt i 6ret til ledelse
og administration af virksomheden, herunder
omkostninger til administrativt personale, ledel-
sen, kontorlokaler og kontoromkostninger.

lndtegter af kapitalandele i

dattervirksomheder

Posten omfatter modtagne udbytter fra datter-
virksomheder i det omfang udbyttet ikke over-
stiger den akkumulerede indtjening i dattervirk-
somheden i ejerperioden.

Skat

Modervirksomheden er omfattet af de danske
regler om tvungen sambeskatning af koncer-
nens danske dattervirksomheder. Dattervirk-
somheder indgSr i sambeskatningen fra det tids-
punkt, hvor de indg6r i konsolideringen i kon-
cernregnskabet og frem til det tidspunkt, hvor
de udg6r fra konsolideringen.

Modervirksomheden er administrationsselskab
for sambeskatningen og afregner som folge
heraf alle betalinger af selskabsskat med skatte-
myndighederne.

KMG 1 ApS

Arsrapport 201 7
Annual report 2O1 7

The annual report of KMG 1 ApS for 2017 has
been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying
to reporting class C entities.

ln accordance with section 1 1O(1) of the
Danish Financial Statements Act, the Company
has not prepared consolidated financial
statements.

lncome statement

Gross margin

The items other operating income and external
expenses have been aggregated into one item
in the income statement called gross margin in
accordance with section 32 of the Danish
Fi nancial Statements Act.

Adm inistrative expenses

Administrative expenses include expenses
incurred in the year for company management
and administration, including expenses relating
to administrative staff, Management, office
premises and expenses.

lncome from investments in subsidiaries

The item includes dividend received from
subsidiaries in so far as the dividend does not
exceed the accumulated earnings in the
subsidiary in the period of ownership.

Tax

The parent company is covered by the Danish
rules on mandatoryjoint taxation of the
Group's Danish subsidiaries. Subsidiaries are
included in thejoint taxation arrangement from
the date at which they are included in the
consolidated financial statements and up to the
date when they are no longer consolidated.

The parent company acts as management
company for thejoint taxation arrangement
and consequently settles all corporate income
tax payments with the tax authorities.

EY
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til dis-
ses skattepligtige indkomster. I tilknytning her-
til modtager virksomheder med skattemessigt
underskud sambeskatni ngsbidrag fra vi rksom-
heder, der har kunnet anvende dette under-
skud til nedsettelse af eget skattemeessigt
overskud.

Arets skat, der best6r af arets aktuelle selskabs-
skat, arets sambeskatningsbidrag og aendring i

udskudt skat - herunder som falge af andring i

skattesats - indregnes i resultatopgorelsen med
den del, der kan henfsres til arets resultat, og
direkte i egenkapitalen med den del, der kan
henfores til posteringer direkte i egenkapita-
len.

Balancen

Kapitalandele i dattervi rksomheder

Kapitalandele i dattervirksomheder og associe-
rede virksomheder mSles til kostpris. Modtaget
udbytte, der overstiger den akkumulerede ind-
tjening i dattervirksomheden eller den associe-
rede virksomhed i ejerperioden, behandles som
en reduktion af kostprisen.

Tilgodehavender

Tilgodehavender m6les til amortiseret kostpris.

Der foretages nedskrivning til imodeg6else af
tab, hvor der vurderes at v&re indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefolje af tilgodehavender er vardi-
forringet. Hvis der foreligger en objektiv indika-
tion p6, at et individuelt tilgodehavende er vrer-
diforringet, loretages nedskrivning pd individu-
elt niveau.

KMG 1 ApS

Arsrapport 201 7
Annual repon 20'l 7

On payment ofjoint taxation contributions, the
Danish corporate income tax charge is

allocated between thejointly taxed entities in
proportion to their taxable income. Entities
with tax losses receive joint taxation
contributions from entities that have been able
to use the tax losses to reduce their own
taxable income.

Tax for the year, which comprises the current
income tax charge, joint taxation contributions
and deferred tax adjustments, including
adjustments arising from changes in tax rates,
is recognised in the income statement as

regards the portion that relates to the
profit/loss for the year and directly in equity as

regards the portion that relates to entries
directly in equity.

Balance sheet

lnvestments in subsidiaries

lnvestments in subsidiaries and associates are
measured at cost. Dividends received that
exceed the accumulated earnings in the
subsidiary or the associate during the period of
ownership are treated as a reduction in the
cost of acquisition.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is

objective evidence that a receivable or a group
of receivables is impaired. lf there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.
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Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors' domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.

lmpairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under "Assets

comprise prepaid expenses regarding
subsequent financial reporting years.

lncome taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either prof it/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

1 Anvendtregnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation p6 vrerdiforringelse p6 indivi
duelt niveau, vurderes pd portefoljeniveau for
obj ektiv i ndi kati on for vardiforri n gel se. Porte-
foljerne baseres primert p5 debitorernes [em-
sted og kreditvurdering i overensstemmelse
med virksomhedens risikostyringspolitik. De

objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret p6 historiske tabserfa-
ringer.

Nedskrivninger opgores som forskellen mellem
den regnskabsmassige vardi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stromme, herunder realisationsvrerdi af eventu
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefoUe.

Periodeafgransn ingsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrorende efterfolgende regnskabs6r.

Selskabsskat

Aktuel le skatteforpl i gtelser og ti lgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere 6rs skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat mdles efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmressig og skattemessig ver-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rsrende skattemessi gt ikke-afskrivni ngsberetti -

get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet p6 anskaf-
felsestidspunktet uden at have indvirkning p6

resultat eller skattepligtig indkomst. I de tilfrel-
de, hvor opgorelse af skatteveerdien kan foreta-
ges efter forskellige beskatningsregler, m6les
udskudt skat p6 grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.
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Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

As management company for all the entities in
thejoint taxation arrangement, the parent
company is liable for payment of the
subsidiaries' income taxes vis a vis the tax
authorities as the subsidiaries pay theirjoint
taxation contributions. Joint taxation
contributions payable or receivable are
recognised in the balance sheet as income tax
receivables or payables.

Liabilities

Financial liabilities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value.

The Company has no employees

'l Anvendtregnskabspraksis(fortsat)
Accounting policies (continued)

2

Udskudt skat m6les p6 grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere greldende, n6r den udskudte
skat forventes udlost som aktuel skat. Udskud-
te skatteaktiver indregnes med den vardi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregni ng i udskudte skatteforpli gtelser
inden for sammejurisdiktion. Andring i

udskudt skat som folge af endringer i skattesat-
ser indregnes i resultatopgarelsen.

Som administrationsselskab i sambeskatnings-
kredsen overtages hreftelsen for dattervirksom-
hedernes selskabsskatter overfor skattemyndi g-
hederne i takt med dattervirksomhedernes
betaling af sambeskatningsbidrag. Skyldige
eller tilgodehavende sambeskatningsbidrag ind-
regnes i balancen som tilgodehavende skat
eller skyldig selskabsskat.

Gaeldsforpligtelser

Finansielle galdsforpligtelser indregnes ved
l6noptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. I

efterfolgende perioder mSles de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vrerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle vrerdi indregnes i resultat-
opgorelsen over liineperioden. I finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse p5 finansielle leasing-
kontrakter.

Avrige geldsforpligtelser mAles til nettorealisa-
tionsvardien.

Persona leomkostninger
Staff costs

Virksomheden har ingen ansatte
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DKK

3 Finansielleomkostninger
Financial expenses

Renteomkostninger til til knyttede virksomheder
lnterest expenses. group entities
Renteomkostninger i ovri gt
Other interest expenses

4 Skat af 6rets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

5 Finansielleanlagsaktiver
lnvestments

DKK

Kostpris 15.
Costatl5June

juni 2017
2017

Tilgange
Additions

Kostpris 3'l . december 2O17
Cost at 3'l December 2O1 7

Regnskabsmessig verdi 31. december 2O17
Carrying amount at 3-l December 2O.17

6 Langfristede galdsforpligtelser
Non-current laabilities other than provisions

Af de langfristede galdsforpligtelser forfalder
23O.519.966 kr. senere end 5 6r fra
balancedagen.

KMG 1 ApS
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2017
7 mdr. (months)

4.640.482

9.330

4.649.812

-311.471

-311.471

Kapitalandele i

dattervirksomhe
der

lnvestments in
group enterprases

o

214.991.834

214.991.834

214.991.834

Of the long-term liabilities, DKK 230.51 9.966
falls due for payment after more than 5 years
after the balance sheet date,

EY
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7 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc,

Andre eventualforpl igtelser
Other contingent liabilities

Virksomheden er som
administrationsvirksomhed sambeskattet med
ovrige danske dattervirksomheder og hrefter
solidarisk med ovrige sambeskattede selskaber
for betaling af selskabsskat fra og med
indkomstdret 201 7 samt for kildeskat pa renter
og udbytter.

8 Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2O1 7.

KMG 1 ApS

Arsrapport 2O1 7
Annual report 201 7

As management company, the Company is
jointly taxed with other Danish group entities
and isjointly and severally with otherjointly
taxed group entities for payment of income
taxes for income year 2017 onwards as well as

withholding taxes on interest, royalties and
dividends.

The Company has not provided any security or
other collateral in assets at 31 December
2017.

ET
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