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Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish
text. In the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish
language version shall prevail.



Tix ApS

Ledelsespategning
Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31. de-
cember 2021 for Tix ApS.

Arsrapporten aflsegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter min opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsregnskabet er ikke revideret. Ledelsen erklee-
rer, at betingelserne herfor er opfyidt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Frederiksberg, den 2. februar 2022
Frederiksberg, 2 February 2022

Direktion
Ex;cutfve board

O U\f‘ m"\my L/L _.

Sindri Mar Finnbogdspn

direktor
director

The executive board has today discussed and ap-
proved the annual report of Tix ApS for the finan-
cial year 1 January - 31 December 2021.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2021 and of the results of the
company's operations for the financial year 1 Ja-
nuary - 31 December 2021.

In my opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

The financial statements have not been audited.
Management considers the criteria for not audi-
ting the financial statements to be met.

Management recommends that the annual report
should be approved by the company in general
meeting.



Tix ApS

Revisors erklaering om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Til kapitalejeren i Tix ApS

Vi har opstillet arsrapporten for Tix ApS for regn-
skabsaret 1. januar - 31. december 2021 pa grund-
lag af selskabets bogf@ring og gvrige oplysninger,
som virksomheden-har tilvejebragt.

Arsrapporten omfatter resultatopggrelse, balan-
ce, egenkapitalopggrelse, noter og anvendt regn-
skabspraksis.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vor faglige ekspertise til at assiste-
re virksomheden med at udarbejde og praesentere
arsrapporten i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
melser i revisorloven og International Ethics Stan-
dards Board for Accountants’ internationale ret-
ningslinjer for revisorers etiske adfaerd (IESBA Co-
de) herunder principper om integritet, objektivi-
tet, professionel kompetence og forngden omhu.

Arsrapporten samt ngjagtigheden og fuldstaendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsrapporten, er virksomhedens ansvar.

To the shareholder of Tix ApS

We have compiled the financial statements of Tix
ApS for the financial year 1 January - 31 December
2021 based on the company's bookkeeping
records and other information made available by
enterprise.

The financial statements comprises income state-
ment, balance sheet, statement of changes in
equity, notes and a summary of significant acco-
unting policies,

We performed the engagement in accordance
with ISRS 4410, Compilation Engagements.

We have applied our professional expertise to as-
sist the enterprise in the preparation and presen-
tation of the financial statements in accordance
with the Danish Financial Statements Act. We
complied with the relevant provisions of the Da-
nish Act on Approved Auditors and with the Inter-
national Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA
Code), including principles relating to integrity,
objectivity, professional competence and due ca-
re.

The financial statements and the accuracy and
completeness of the information used to compile
the financial statements are the enterprise’s re-
sponsibility.
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Revisors erklaring om opstilling af arsrapport
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldsteendigheden af de oplysninger, virksom-
heden har givet os til brug for at opstille arsrap-
porten. Vi udtrykker derfor ingen revisions- eller
reviewkonklusion om, hvorvidt arsrapporten er
udarbejdet i overensstemmelse med arsregn-
skabsloven.

Frederiksberg, den 2. februar 2022
Frederiksberg, 2 February 2022

Revisionsfirmaet Albrechtsen
Statsautoriseret Revisionsaktieselskab

CVR-nr.77 92 64 10
CVRno. 77 92 64 10

; Sl

statsautoriseret revisor

MNE-nr. mnel2177
MNE no. mnel2l77

As a compilation engagement is not an assurance
engagement, we are not required to verify the ac-
curacy or completeness of the information provi-
ded by enterprise for our compilation of the finan-
cial statements. Accordingly, we do not express an
audit or a review conclusion on whether the fi-
nancial statements have been prepared in ac-
cordance with the Danish Financial Statements
Act.



Tix ApS

Selskabsoplysninger

Company details
Selskabet Tix ApS
The company Falkoner Alle 1
2000 Frederiksberg
CVR-nr.: 38708309
CVR no.:
Regnskabsperiode: 1. januar - 31. december 2021
Reporting period: 1 January - 31 December 2021
Stiftet: 6. juni 2017
Incorporated: 6 June 2017
Regnskabsar: 5. regnskabsar
Financial year: 5th financial year
Hjemsted: Frederiksberg
Domicile: Frederiksberg
Direktion Sindri Mar Finnbogason, direktgr (director)
Executive board
Revisor Revisionsfirmaet Albrechtsen
Auditors Statsautoriseret Revisionsaktieselskab

Lindevangs Allé 4
2000 Frederiksberg



Tix ApS

Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive virksomhed med bil-
letsystemer og salg af billetter og anden hermed
besleegtet virksomhed.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultatopggrelse for 2021 udviser et
underskud pa kr. 1.489.402, og selskabets balance
pr. 31. december 2021 udviser en negativ egenka-
pital pa kr. 4.528.575.

Arets resultat anses for utilfredsstillende.

Finansiering

Selskabets ejere har afgivet finansiel stgtteerklee-
ring overfor selskabet og stiller den ngdvendige
likvidtet til rddighed for selskabet i det kommende
ar.

Business review

The objects of the company is to operate on ticke-
ting systems and sale of tickets and other related
activities.

Financial review

The company's income statement for the year en-
ded 31 December 2021 shows a loss of kr.
1.489.402, and the balance sheet at 31 December
2021 shows negative equity of kr. 4.528.575.

The management consider that the result for the
year is not satisfactory.

Financing

The company's owners have provided financial
support to the company and provide the neces-
sary liquidity for the company in the coming year.
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Resultatopgg@relse 1. januar - 31. december

Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat af primeer drift

Profit/loss before amortisation/depreciation and impairment losses

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfgrt resultat
Retained earnings

Note 2021 2020
kr. kr,

3 616.524 959.658
2 -1.981.674 -1.848.395
-1.365.150 -888.737

658 0

4 -124.910 -100.123
-1.489.402 -988.860

0 0

-1.489.402 -988.860
-1.489.402 -988.860
-1.489.402 -988.860
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt

Total current assets

Aktiveri alt

Total assets

Note 2021 2020
kr. kr.

253.088 1.294

44.700 76.500

81.359 54.321

38.383 0

417.530 132.115

77.427 258.119

494.957 390.234

494,957 390.234




Tix ApS

Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfgrt resultat
Retained earnings
Egenkapital
Equity

Ansvarlig lanekapital
Subordinate loan capital

Anden geeld

Other payables
Feriepengeforpligtelser

Holiday allowance

Langfristede galdsforpligtelser
Total non-current liabilities

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden geeld
Other payables

Kortfristede gaeldsforpligtelser
Total current liabilities

Galdsforpligtelser i alt
Total liabilities

Passiveri alt

Total equity and liabilities

Note 2021 2020
kr. kr.

50.000 50.000

-4.578.575 -3.089.173
-4,528.575 -3.039.173
3.942.433 2.596.786

94.058 0

184.169 182.120

5 4.220.660 2.778.906
0 147.072

202.379 64.984

600.493 438.445

802.872 650.501

5.023.532 3.429.407

494,957 390.234
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Egenkapitalopgdrelse
Statement of changes in equity

Egenkapital 1. januar 2021

Equity at 1 January 2021

Arets resultat

Net profit/loss for the year
Egenkapital 31. december 2021

Equity at 31 December 2021

Virksomheds-  Overfgrt resul-

kapital tat lalt
Share capital Retained earnings Total
50.000 -3.089.173 -3.039.173
0 -1.489.402 -1.489.402
50.000 -4.578.575 -4.528.575

-10-
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Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Tix ApS for 2021 er aflagt i over-
ensstemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i for-
hold til sidste ar.

Arsrapporten for 2021 er aflagt i kr.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes vaer-
direguleringer af finansielle aktiver og forpligtel-
ser. | resultatopg@relsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fragd selskabet, og forpligtelsens vaerdi kan ma-
les palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

-11-

The annual report of Tix ApS for 2021 has been
prepared in accordance with the provisions of
the Danish Financial Statements Act applying
to reporting class B entities, as well as provi-
sions applying to reporting class C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2021 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of fi-
nancial assets and liabilities. All expenses, in-
cluding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic be-
nefits will flow from the company and the va-
lue of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as descri-
bed below for each individual accounting item.
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Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag
af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden ars-
rapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgdrelsen

Bruttofortjeneste
Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, andring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindtsegter
med fradrag af omkostninger til ravarer og hjeel-
pematerialer og andre eksterne omkostninger.

Nettoomsaetning

Indtaegter fra salg af handelsvarer og feerdigva-
rer, indregnes i resultatopggrelsen, nar levering
og risikoovergang til kgber har fundet sted, og
hvis indteegten kan opggres palideligt og forven-
tes modtaget.

-12 -

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance
is made for predictable losses and risks which
occur before the annual report is presented
and which confirm or invalidate matters exi-
sting at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Finan-
cial Statements Act, the company does not di-
sclose its revenue.

Gross profit reflects an aggregation of revenu-
e, changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income sta-
tement, provided that the transfer of risk, usu-
ally on delivery to the buyer, has taken place
and that the income can be measured reliably
and is expected to be received.
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Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Omkostninger til rdvarer og hjeelpematerialer
Omkostninger til ravarer og hjeelpematerialer in-
deholder det forbrug af ravarer og hjelpemateri-
aler, der er anvendt for at opna drets nettoom-
satning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtggrelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, kursregulering af
geeld og transaktioner i fremmed valuta.

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

-13 -

Raw materials and consumables

Costs of raw materials and consumables inclu-
de the raw materials and consumables used in
generating the year’s revenue.

Other external expenses

Other external expenses include expenses re-
lated to distribution, sale, advertising, admini-
stration, premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries, inclu-
ding compensated absence and pensions, as
well as other social security contributions, etc.
made to the entity's employees. The item is
net of refunds made by public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials in-
clude interest income and expenses, realised
and unrealised capital/exchange gains and los-
ses on foreign currency transactions.

Balance sheet

Receivables
Receivables are measured at amortised cost.
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Noter
Notes

Anvendt regnskabspraksis

Accounting policies

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller en
portefglje af tilgodehavender er veerdiforringet.
Hvis der foreligger en objektiv indikation p3, at et
individuelt tilgodehavende er vaerdiforringet, fo-
retages nedskrivning pa individuelt niveau.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvide beholdninger
Likvider omfatter indestaende i pengeinstitutter.

Galdsforpligtelser

Galdsforpligtelser, som omfatter geeld til leve-
randgrer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket seaed-
vanligvis svarer til nominel vaerdi.

Feriepengeforpligtelsen, som virksomhedens
medarbejdere optjener i overgangsperioden 1.
september 2019 — 31. august 2020, administre-
res af virksomheden, og indbetales til feriefon-
den for lpnmodtagerens pensionsalder. Forplig-
telsen fremgar, som langfristet gaeld. Galden
males til amortiseret kostpris, hvilket seedvanlig-
vis svarer til nominel vaerdi.

-14 -

An impairment loss is recognised if there is ob-
jective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impai-
red, an impairment loss for that individual as-
set is recognised.

Prepayments

Prepayments recognised under 'Current as-
sets' comprises expenses incurred concerning
subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise bank
securities.

Liabilities

Liabilities, which include trade payables, pay-
ables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

The compensated absence commitment which
the company’s employees earn during the
transitional period from 1 September 2019 to
31 August 2020, is administered by the compa-
ny and is paid in to the Danish Holiday Fund
before the employee reaches the pensionable
age. The debt is longterm liability. The debt is
measured at amortised cost, which usually
corresponds to the nominal value.
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Noter
Notes

1 Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta Foreign currency translation

Transaktioner i fremmed valuta omregnes ved On initial recognition, foreign currency transa-
forste indregning til transaktionsdagens kurs. Va-  ctions are translated applying the exchange ra-
lutakursdifferencer, der opstar mellem transak- te at the transaction date. Foreign exchange
tionsdagens kurs og kursen pa betalingsdagen, differences arising between the exchange ra-
indregnes i resultatopggrelsen som en finansiel tes at the transaction date and at the date of
post. Hvis valutainstrumenter anvendes til sikring  payment are recognised in the income state-
af fremtidige pengestréemme, indregnes urealise- ment as financial income or financial expenses.
rede veerdireguleringer direkte pa egenkapitalen If foreign currency instruments are considered

i dagsvaerdireserven. cash flow hedges, any unrealised value adjust-
ments are taken directly to a fair value reserve
under ‘Equity’.

2021 2020
kr. kr.
2  Personaleomkostninger

Staff costs

Lgnninger 1.727.276 1.620.117

Wages and salaries

Pensioner 234.584 210.731

Pensions

Andre omkostninger til social sikring 19.814 17.547

Other social security costs

1.981.674 1.848.395

Gennemsnitligt antal beskaftigede medarbejdere 3 3
Average number of employees

3 Seerlige poster
Special items

Lenkompensation Covid-19
Salary Compensation Covid-19

Lenkompensation Covid-19 indeholdt i bruttofortjeneste 194.977 373.903
Salary Compensation Covid-19 included in gross profit

194.977 373.903

-15-
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Noter
Notes

4 Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger

Other financial costs

Valutakurstab

Exchange loss

5 Langfristede geeldsforpligtelser
Long term debt

Ansvarlig lanekapital
Subordinate loan capital

Efter 5 ar

After 5 years

Mellem 1 0g 5 ar
Between 1 and 5 years
Langfristet del
Non-current portion

Inden for et ar
Within 1 year

Anden gaid
Other payables

Mellem 1 og 5 ar
Between 1 and 5 years
Langfristet del
Non-current portion

@vrig kortfristet anden geeld
Other short-term other debt

Kortfristet del
Current portion

-16 -

2021 2020

kr. kr.
120.647 98.962
3.683 1.161

580 0
124.910 100.123

0 0
3.942.433 2.596.786
3.942.433 2.596.786
0 0
3.942.433 2.596.786
94.058 0
94.058 0
600.493 438.445
600.493 438.445
694.551 438.445
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Noter
Notes

5 Langfristede galdsforpligtelser (fortsat)
Long term debt (continued)

Feriepengeforpligtelser
Holiday allowance

Mellem 1 0g 5 ar
Between 1 and 5 years

Langfristet del

Non-current portion
Other short-term holiday allowance

Kortfristet del

6 Usikkerhed om fortsat drift (going concern)

Uncertainty about the continued operation (going concern)

2021 2020

kr. kr.
184.169 182.120
184.169 182.120
0 0
184.169 182.120

Selskabets ejere har afgivet finansiel stgtteerklaering overfor selskabet og stiller den ngdvendige lik-

vidtet til rddighed for selskabet i det kommende &r.

The company's owners have provided financial support to the company and provide the necessary liquidity for the company

in the coming year.

7 Eventualforpligtelser
Contingent liabilities

Selskabet har indgdet huslejekontrakt hvor lejen i opsigelsesperioden udggr DKK 40.000.

The company has entered into a lease agreement, where the rent for the period of ineligibility amounts to DKK 40,000.

-17 -



