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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2019 for Evopipes Radius ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2019.

Bestyrelse og direktion anser betingelserne for at

undlade revision af arsregnskabet for 2019 for op
fyldt.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegearelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kastrup, den 13. maj 2020
Kastrup, 13 May 2020

Direktion

Managing Director

Ivan Jensen
Adm. direkter
CEO

The board of directors and the managing director
have today presented the annual report of
Evopipes Radius ApS for the financial year 1
January to 31 December 2019.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

We
appropriate,

consider the accounting policies used
and in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 31 December 2019 and of the
company's results of its activities in the financial

year 1 January to 31 December 2019.

The board of directors and the managing director
considers the requirements of omission of audit of

the annual accounts for 2019 as met.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Ledelsespategning
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Bestyrelse

Board of directors

Edgars Vilkins
Formand
Chairman of the Board
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Til anpartshaverne i Evopipes Radius ApS

Vi har opstillet arsregnskabet for Evopipes Radius
ApS for regnskabsaret 1. januar - 31. december
2019 pa grundlag af selskabets bogfering og avri-
ge oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgarelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedreren-
de integritet, objektivitet, faglig kompetence og
forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt &rsregnskabet er udarbejdet i
overensstemmelse med arsregnskabsloven.

To the shareholders of Evopipes Radius ApS

We have compiled the annual accounts of
Evopipes Radius ApS for the period 1 January to
31 December 2019 based on the bookkeeping of
the company and on further information you have
provided.

The annual accounts comprise the accounting
policies, profit and loss account, balance sheet and
notes.

We performed this engagement in accordance with
ISRS 4410, Compilation Engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the annual accounts in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of
State Authorised Public Accountants, including
principles of integrity, objectivity, professional
competence and due care.

The annual accounts and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile the
annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on
whether the annual accounts are prepared in
accordance with the Danish Financial Statements
Act.
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Revisors erklzering om opstilling af arsregnskab
Auditor's report on compilation of the annual accounts

Kebenhavn, den 13. maj 2020
Copenhagen, 13 May 2020

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Martin S. Haaning
statsautoriseret revisor

State Authorised Public Accountant
mne32793
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Selskabsoplysninger
Company information

Selskabet Evopipes Radius ApS
The company c/o Ivan Jensen

Lyngborgvej 10

2770 Kastrup

CVR-nr.: 38681206

Company reg. no.

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

2. regnskabsar

2nd financial year

Bestyrelse Edgars Vilkins, Formand, Chairman of the Board
Board of directors
Direktion Ivan Jensen, Adm. direkter, CEO
Managing Director
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45

2100 Kgbenhavn @
Modervirksomhed Evopipes SIA

Parent company
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets
Evopipes plastikrer og rersystemer.

formal er salg og marketing af

Udvikling i aktiviteter og ekonomiske forhold
Arets bruttofortjeneste udger 1.136.615 kr. mod
862.210 kr. sidste &r. Det ordinaere resultat efter
skat udger 45.957 kr. mod 31.300 kr. sidste ar.

The principal activities of the company
The company's purpose is the sale and marketing
of Evopipes' plastic pipes and piping systems.

Development in activities and financial matters

The gross profit for the year is DKK 1.136.615
against DKK 862.210 last year. The results from
ordinary activities after tax are DKK 45.957
against DKK 31.300 last year.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Evopipes Radius ApS er aflagt i
overensstemmelse med Aarsregnskabslovens be

stemmelser for en klasse B-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges 1 danske kroner.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning og
eksterne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og séfremt indtegten
kan opgeres pélideligt og forventes modtaget. Net-
toomsaetningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgaerelser fra offentlige myndigheder.

The annual report for Evopipes Radius ApS has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

The profit and loss account

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external

costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Other
distribution, sales, advertisement, administration,

external costs comprise costs for
premises, loss on debtors, and operational leasing

costs.

Staff costs

Staff costs include salaries and wages including
holiday allowances, pensions and other costs for
social security etc. for staff members. Staff costs
are less public reimbursements.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renter samt tilleg og godtgerelser under aconto-
skatteordningen mv. Finansielle indteegter og om-
kostninger indregnes i resultatopgerelsen med de
beleb, der vedrerer regnskabsaret.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop
gorelsen med den del, der kan henferes til arets re
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita

len.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen
blik pé at imedega forventede tab.

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter atholdte omkostninger vedre
rende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestiender i pen
geinstitutter og kontantbeholdninger.

Net financials

Net financials comprise interest, additions and
reimbursements under the Danish tax prepayment
scheme, etc. Financial income and expenses are
recognised in the profit and loss account with the
amounts that concerns the financial year.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning
the next financial year.

Available funds

Available funds comprise cash at bank and in
hand.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes 1 balancen med det belgb, der kan bereg
nes pé grundlag af arets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Gealdsforpligtelser

Andre geldsforpligtelser males til amortiseret
kostpris, hvilket seedvanligvis svarer til nominel
verdi.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the

items are expected to be settled net or
simultaneously.
Liabilities

Other liabilities are measured at amortised cost
which usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2019 2018
Bruttofortjeneste
Gross profit 1.136.615 862.210

1 Personaleomkostninger

Staff costs -1.068.429 -816.352
Driftsresultat
Operating profit 68.186 45.858

2 @vrige finansielle omkostninger

Other financial costs -1.527 -1.182
Resultat for skat
Pre-tax net profit or loss 66.659 44.676

Skat af arets resultat
Tax on ordinary results -20.702 -13.376

Arets resultat
Net profit or loss for the year 45.957 31.300

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfares til overfort resultat

Transferred to retained earnings 45.957 31.300

Disponeret i alt

Total allocations and transfers 45.957 31.300
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Aktiver
Assets

Note 2019 2018

Omsztningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade debtors 0 134.204

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 109.246 30.840
Andre tilgodehavender

Other debtors 40.700 101.683
Periodeafgransningsposter

Accrued income and deferred expenses 13.329 22.457
Tilgodehavender i alt

Total receivables 163.275 289.184
Likvide beholdninger

Available funds 169.479 0

Omsatningsaktiver i alt

Total current assets 332.754 289.184

Aktiver i alt

Total assets 332.754 289.184
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Balance 31. december
Statement of financial position 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2019 2018

Egenkapital
Equity

3 Virksomhedskapital

Contributed capital 50.000 50.000
4 Overfort resultat

Results brought forward 90.082 44.125

Egenkapital i alt

Total equity 140.082 94.125

Gealdsforpligtelser

Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade creditors 20.313 11.746
Selskabsskat

Corporate tax 16.702 13.376
Anden geld

Other debts 155.657 169.937
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 192.672 195.059

Gealdsforpligtelser i alt
Total liabilities other than provisions 192.672 195.059

Passiver i alt
Total equity and liabilities 332.754 289.184

5 Eventualposter

Contingencies
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Noter
Notes
All amounts in DKK.
2019 2018
1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 844.642 809.872
Pensioner
Pension costs 217.394 0
Andre omkostninger til social sikring
Other costs for social security 6.393 6.480
1.068.429 816.352
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1 1
2.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 1.154 0
Andre finansielle omkostninger
Other financial costs 373 1.182
1.527 1.182
3.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2019
Contributed capital 1 January 2019 50.000 50.000
50.000 50.000
4.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2019
Results brought forward 1 January 2019 44,125 12.825
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 45.957 31.300
90.082 44.125
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Noter
Notes

All amounts in DKK.

5. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Leasingforpligtelser:

Leasing liabilities

Selskabet har indgaet operationel leasingkontrakt med en gennemsnitlig manedlig leasingydelse pa

7 t.kr. Leasingkontrakterne har en restlgbetid pa 25 méneder og en samlet restleasingydelse pa 178
tkr.

The company has entered into an operational leasing contract with an average monthly leasing payment of
T.DKK 7. The leasing contract has 25 months left to run, and the total outstanding leasing payment is
T.DKK 178.
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